
 

 

 

  

   

 

 

NEWSLETTER 

Distributed 30 April, 2021 

 

(pic) Coming soon: the launch of a 

new professional development 

resource  

 

 

 

FROM THE BOARD  

 

 

An update from Dr Jeffrey Stangl,  Chair of CFA Society New Zealand. 

 

Dear members 

 

Our society is working on a number of things behind the scenes.  Our third investment 

conference is one of these.  Starting 11 August it will be a series of events over a few 

weeks, and in different locations.  We look forward to sharing more with you soon, but 

we're happy to say; it's on! 

 

Also coming up is special offer for members on a professional development resource being 

launched soon in New Zealand.  Please look out for information about this. 

 

Finally, in a recent email (29 April) we explained some some proposed changes to the 



 

Associate Membership.  By allowing them to join the Associate Membership, the board 

hopes to provide extra support to CFA candidates and those getting the work experience 

needed for their full charter.  We also want to involve academics in our New Zealand CFA 

community, so having them as Associate Members would be a positive thing.  Requiring 

Associate Members to do relevant CPD will help to ensure their commitment to ethics 

continues.  Please vote before Wednesday 5 May. 

 

Best regards 

 

Jeff  

  

 

WHAT'S COMING UP  

 

 

 

 

FINANCIAL MODELLING 2: 

Checking and reviewing a 

financial model 

Tuesday 4 May - free, live webinar 

Following his successful March workshop 

(see link below), Ian Schnoor 

demonstrates powerful tips to check and 

audit a financial model, plus an optimal 

methodology to review a financial mode.  

More info / register  
 

 

 

FEATURE EVENT 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=7482ac4440&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=f300d0a8d1&e=8b3aaabd00


 

 

THE ROAD TO INFLATION ENDS 

AT DEFLATION 

25 May, 7.00am 

Auckland breakfast + available by 

live webinar 

Dhaval Joshi, BCA Research’s Chief 

Strategist, Counterpoint, presents his 

research live from London.   

With Craig Stobo.   

More info / register  
 

 

If bond yields continue their march higher, the most dangerous earthquake will happen in the 

global real estate market. If higher bond yields caused even a 10 percent decline in the $300 

trillion global real estate market it would unleash a deflationary impulse equal to one third of 

world GDP. This would make any preceding inflationary impulse feel like a waltz in the park. 

For long-term investors who can ride out near term pain, there are three important conclusions: 

• The ultimate low in bond yields is still ahead of us. 

• The structural bull market in stocks will continue until bond yields reach their ultimate 

low. 

• Equity investors should structurally tilt towards ‘growth’ sectors that will benefit from the 

ultimate low in bond yields. 

 

 

 

ESPECIALLY FOR CFA CANDIDATES 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=fe91f49d31&e=8b3aaabd00


 

 

Spotlight lunchtime webinar  

Wed 12 May, free & all welcome  

• Career talk from Blake Etheridge-

Yan, CFA,  Blake is Adviser in the 

Portfolio Management team at the 

Financial Markets Department in 

the Reserve Bank. 

• Patrick Nugent, Resourcing 

Manager at DGA gives career 

planning and job hunting advice. 

More info / register 

 

 

 

WHAT WE'VE BEEN UP TO  

 

 

 

Many thanks to those who contributed their time and expertise for the events 

below 

 

 

 

Financial modelling best practices  

 

 

 

Ian Schnoor, CFA , from the Financial 

Modelling Institute provides tools and 

skills to build a financial model. 

 

View the recording here.  

 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=e1cb68e716&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=9718a43feb&e=8b3aaabd00


 

CFA candidate spotlight webinar, 23 March  

 

 

 

Two CFA candidates, Brij Patel and Codi 

Merito, shared their experiences of 

computer based testing in Auckland, 

which were positive. 

 

Kristen Yong, CFA (pictured) 

Investment Performance and Risk 

Manager at Milford, talked about her past 

and present roles, being a working mum, 

and getting the career you want.  

 

 

Kristen’s advice included:  

• The CFA charter is a way to stand out to potential employers.  It signals to that you 

are someone who is determined and willing to work hard and to achieve.  Think of 

it as an investment in yourself; a bit of hard work now and you will reap the rewards 

later. 

• New graduates may want to widen their horizons and consider a role within other 

parts of the business such as Operations, Private Wealth advice and Performance 

and Risk. A lot of firms tend to promote internally where they can, so you can build 

up your experience and skillset and decide how you would like to progress from 

there. 

 

 

 

The ethical obligations of institutional investors  

 



 

 

Guy Elliffe, CFA, Corporate Governance 

Manager at Accident Compensation 

Corporate, presented a thought-provoking 

ethics webinar on 7 April. 

 

View the recording here.  

 

   

 

COMING UP: CFA INSTITUTE & OTHER SOCIETIES  

 

 

 

CFA INSTITUTE CONFERENCE 

Starts 18 May 

Use society member 25% discount code AS21 at checkout 

Find out more / register  

 

  

 

 

THE AUSTRALIAN SOCIETIES 

View all events here  

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=3f82aa096b&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=63d41a2d7c&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=61f18c09e3&e=8b3aaabd00


 

 

DERIVATIVES - FOCUS ON SWAPS 

5 May, 2pm start - free webinar 

The concepts of best practice valuation 

both today and into the future, illustrated 

with practical examples.  More info / 

register  

 

 

 

 

UNDERSTANDING DIGITAL 

CURRENCIES 

6 May, 2pm start - free webinar 

The fundamentals driving 

cryptocurrencies, including their 

underlying structure, correlation with other 

financial assets, supply/demand 

dynamics, global acceptance (and risks) 

as well as environmental issues.  More 

info / register  

 

 

 

ARX (CFA Institute Asia Pacific Research Exchange) 

Access content here  
 

Blockchain Systems: Myths and Reality (17 May) 

Join this webinar on 17 May with Dr. C. Mohan, where he will describe some use-case scenarios, 

especially those in production deployment and also survey the landscape of private blockchain systems. 

https://cfainst.is/3xiOnJv 

  

ESG in Credit Series Part 4: ESG Incorporation in Sovereign Bonds (25 May) 

As investors’ appetite for environmental, social, and governance (ESG) investments has grown, so too 

has the question of if and how ESG factors may affect the analysis of sovereign debt issues. Risks from 

climate change, including the associated policy responses, have been under particular focus. For 

example, countries that are major fossil fuel exporters are most exposed to climate change transition risk, 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=6434207f89&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=6434207f89&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=0bcf2bdaee&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=0bcf2bdaee&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=ac56be994e&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=087078c7d5&e=8b3aaabd00


 

giving rise to stranded assets and significant uncertainties, with knock-on implications for debt servicing 

and repayment capabilities. Register now! https://cfainst.is/3dVSv9x 

  

Financial Performance of Impact Investments (27 May) 

Join this webinar on impact investing where speakers will focus on discussing the financial performance of 

impact investments and how investors maximize desired outcomes. https://cfainst.is/3tTp8LI 
 

 

 

 

Upcoming & recorded 

webinars from CFA Society 

New York  

 

Access content such as recordings and 

information about upcoming events here 

   

 

 

May 11 Legal Cannabis and Financial Services: What Investors Need to Know 

Hear from leading voices across the regulatory environment on issues ranging from related fee income to 

questions of accountability and more. 

 

May 24 Family Offices: A Long Term View of Investments and Philanthropy 

Watch the CIO and Managing Director of two of the largest family offices in the United States come 

together to discuss their long term investing and philanthropic planning. This AOS Virtual Keynote 

features interviewer Binu George, CFA (Michael Bloomberg’s family office) and interviewee Bruce 

Zimmerman (Ray Dalio’s family office). 

 

May 27 Currency Investing: Sources of Risk and Return 

Our panel discussion aims to demystify the potential sources of alpha and beta within the currency 

market, as well as present passive and active approaches to managing foreign currency risk arising from 

international investment exposures. 

 

June 1 The Impact of New ESG & Climate Reporting Requirements on Investment Product Features 

This in-depth panel discussion about the latest developments and regulatory changes regarding Climate 

Change and ESG reporting will be wide ranging and deep.  
  

 

INDUSTRY JOBS  

 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=e73a81ad2d&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=af8d15a6ec&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=3742517b5d&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=aeb451f235&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=f541769b64&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=d2d2971861&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=647d599fd0&e=8b3aaabd00


 

Assistant Portfolio Manager 

Employer: Public Trust 

Location: Wellington 

Applications close: 2 May 

More info / apply  

  

 

PROFESSIONAL DEVELOPMENT UPDATE 

A selection from CFA Society NZ's LinkedIn Learning Library  

 

 

 

Please utilise the vast range of learning resources available on the LinkedIn Learning 

platform, and in particular the CFA Society NZ library.  A small selection is below - you'll 

need to have activated your membership with LinkedIn Learning to click through to them. 

 

CLICK HERE to join LinkedIn Learning for FREE  

 

 

 

Myth-Busting: Money Printing 

Must Create Inflation 

Should investors worry about the mass 

money printing by central banks? 

Certainly. It has distorted financial markets 

and inflated prices across asset classes. 

But perhaps this simply leads to lower 

future returns rather than higher 

inflation.  Article 

 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=a8c9c6d542&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=6e37a90e3c&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=49c0f92c62&e=8b3aaabd00


 

 

Creativity in Investment Firms: 

Five Conditions to Improve It 

What will investment firms need to thrive, 

probably even survive, in the years 

ahead? 

Creativity; both possessing it and 

harnessing it, will be essential.  

Article 

 

 

 

 

A LinkedIn Learning course: 

Outlook: Efficient email 

management (1 hr 55 min) 

Microsoft Outlook includes many 

powerful and often overlooked 

features that can make your email 

workflow easier and more 

efficient.   Course 

 

 

 

MEMBER PROFILE  

 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=1cbe019e3b&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=4816193ffd&e=8b3aaabd00


 

 

Beini Guo, CFA 

Manager, Corporate Finance, 

PwC 

 

Beini is also our society's Ambassador at 

PwC.  

 

 

What are some of your career highlights so far?  

• Assisting a key client to grow exponentially over a two-year timeframe by providing 

strategic advice workstreams. 

• Working with clients from a range of industries such as healthcare, retail, consumer 

goods and gaining in-depth knowledge of the work these clients do. 

What do you like most about your job 

My job primarily revolves around mid-market M&A activity. The degree of client interaction 

I get, from building initial relationships to assisting clients on numerous strategic elements, 

and the emotions I get to feel and witness post-transaction as my clients have often built 

the company from the ground up are all exciting parts of the job that I like the most. 

 

What are your interests outside work? 

I enjoy spending my downtime with a glass of wine in hand watching an entertaining TV 

show. I also love camping and exploring New Zealand whenever I have the chance and 

plan on eventually making a vlog of my various adventures. 

 

Make a prediction for 2026 

The population of New Zealand will grow to 6 million (a safe bet...)     

 

     

 


