
 

 

  

   

 

 

NEWSLETTER 

Distributed 15 December, 2020 

 

2020 will soon be on its way to the 

history books  

 

 

 

FROM THE BOARD  

 

 

Christina Leung, CFA, Director of CFA Society NZ, and Principal Economist & Head 

of Membership Services, NZIER, shares some thoughts on 2020 

 

Dear member,  

As we near the holidays, which I’m sure cannot come soon enough for many of us, we 

reflect on a highly eventful year!  

 

We recently hosted a successful Forecast Lunch at the Northern Club – it was great to 

catch up with everyone and hear from Bridget Coates and Karen Silk on the increasing 

importance of sustainability in finance. It's good to see organisations here and globally are 

taking heed and putting in place standards and measures for ESG and sustainability. 

Congratulations to Rahul Sharma for winning our 2020 Forecaster of the Year Award! 

 



 

Nine new CFA charterholders attended our graduation event in 

November.  Congratulations, and we look forward to connecting over our commitment to 

promoting the highest standards of ethics, professional excellence and education for the 

benefit of all users of financial services. It was a smaller than usual celebration (which is 

combined with our AGM), but we were fortunate to be one of the few CFA societies in the 

world to hold a graduation event this year. 

 

Of course, there have been many challenges over 2020, for which the COVID-19 outbreak 

played a key role. After delays from lockdown disruptions, the last paper-based CFA 

Program exams were held last weekend.  All levels will move to computer-based testing 

(CBT) next year.  

 

From March most of our events moved online and we are very appreciative to the 

panellists involved in these.  I'd like to make a special mention to Craig Stobo for 

generously providing his time, expertise and connections. 

 

A big thanks to all our supporters.  We look forward to more in-person events and 

connections over the coming year. Wishing you all a relaxing and safe summer holiday 

break.  

 

  

Best regards 

Christina 

  

 

WHAT'S COMING UP  

 

 



 

 

Christmas / end-of-year drinks - 

Wellington 

Tuesday 15 December 

More info / register  

 

 

 

We have several events in the pipeline for 2021.  Please keep an eye out 

for more information. 

  

 

WHAT WE'VE BEEN UP TO  

 

 

 

Crawford Falconer; The art of negotiating  

 

 

 

Crawford Falconer, Chief Trade 

Negotiation Adviser & Second 

Permanent Secretary, Department for 

International Trade, UK 

Government, spoke with Craig Stobo, 

live from London on 27 

November.  His insights into trade and 

were not recorded but below are some 

of his comments on negotiation. 

  

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=8d940e48ed&e=8b3aaabd00


 

 

Negotiators aren't heroes, they are part of a team 

 

Key to successful negotiations: 

1. Good negotiators are part of a team 

2. 90% hard work 

3. Communication - amongst the team and with other parties 

4. Precision 

5. Listening and empathy - understanding where the other team is coming from 

and what their needs are 

6. BS filter - filter what comes from your own mind and don't get carried away 

with your position 

 

 

 

 

Forecast Lunch 

It was great to sell out this lunch event, which is usually a gala dinner.  It provided an 

opportunity for people to connect in-person, engage in some fun competition and hear from 

keynote speakers.    

 

  



 

  

 

 

AGM & Graduation 

Always a favourite, happy event. 

Dr Jeffrey Stangl, Chair, presented the society's annual report.  Below is the page 

acknowledging some of our volunteers and contributors.  To see the full report click here.  

 

  

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=dda28701ec&e=8b3aaabd00


  

 

  

 

 

Christchurch Xmas drinks 

It was great to get a group together and share experiences of 2020.  

 



  

 

 

COMING UP: CFA INSTITUTE & OTHER SOCIETIES  

 

 

ARX & society webinars coming up 

Watch finance and investment webinars covering topics relevant to investors and 

practitioners in APAC.  Use this link to find upcoming events.  

• Asian Outlook 2021 – Upside Surprises? 17 December 

• Chinese Government Bonds - High Yields in a Low Yield World, 13 Jan 

and more... 

CFA Institute webinars coming up  

• Click here to view upcoming webinars from CFA Institute to watch live.   

Upcoming & recorded webinars from CFA Society New York  

here 

 

January 11: How Endowments Will Be Impacted by U.S. Higher-Ed Pressures 

Ken Redd, Director, Research and Policy Analysis, NACUBO and Kristin Agatone, Chief 

Investment Officer, Lehigh University Investment Office will discuss the issues facing 

higher-education entities and how they will impact their endowments. Find out more » 

 

January 19: One Pension Manager’s View of the Pressures on the EU 

Laura Merlini, Managing Director EMEA, CAIA Association will interview Elena Manola-

Bonthond, CIO of CERN Pension Fund. Find out more » 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=01fed27913&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=2dc2c62c79&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=960dcc54ae&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=9fcfa2c051&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=0297adf230&e=8b3aaabd00


 

 

January 28: New Year Market Outlook 

The New Year Market Outlook will examine the state of financial markets in a panel format. 

Panelist will come from a variety of market disciplines: Fixed Income, Equity, Macro 

Economy and Alternative Strategies as well as buy and sell side. Find out more » 
 

  

 

PROFESSIONAL DEVELOPMENT UPDATE 

A selection from CFA Society NZ's LinkedIn Learning Library  

 

 

 

Please utilise the vast range of learning resources available on the LinkedIn Learning 

platform, and in particular the CFA Society NZ library.  A small selection is below - you'll 

need to have activated your membership with LinkedIn Learning to click through to them. 

 

CLICK HERE to join LinkedIn Learning - FREE for Level 3 candidates  

 

  

 

 

Presented by CFA Society New 

York 

A View of Long-Termism from 

New Zealand’s Sovereign Wealth 

Fund 

Stephen Gilmore, CIO of The 

Guardians of New Zealand 

Superannuation Fund 

Interviewed by CAIA’s Jo Murphy. 

Recorded interview  
 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=2aaee8a2cf&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=105ed75f5f&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=0c96216530&e=8b3aaabd00


 

 

Myths of Private Equity 

Performance: Part 2 

The purpose of the four-part Myths of 

Private Equity Performance series is to 

debunk the most prevalent fables 

surrounding the PE industry and its 

supposed accomplishments. Myth 2: 

Performance is predictable. Article 

 

 

 

 

From ARX 

Investing in Water for a 

Sustainable Future 

Article 

 

 

 

 

A LinkedIn Learning course: 

How to improve your thinking 

Our brains are more like lawyers and 

scientists! 

In this course, renowned scientist and 

best-selling author Dr. Michael Shermer 

shares how to improve the way we think 

by following a scientific set of 

steps.  Audio course 

 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=910549689a&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=79f4b8a1c9&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=1cffc994f6&e=8b3aaabd00


 

 

MEMBER PROFILE  

 

 

 

 

Gus (Angus) Watson, CFA 

Investments Manager 

Sharesies 

 

   

 

What are some of your career highlights so far?  

• At Meridian, being a (small) part of the team that delivered the new Brooklyn wind 

turbine in Wellington 

• At Contact, helping develop a sustainability-linked loan with Westpac 

• At Sharesies, providing our retail customers access to IPOs and placements 

What do you like most about your job? 

My company has a purpose that I believe in - every day I get to put my energy into creating 

the most financially empowered generation. I find this really rewarding. 

 

What are your interests outside work? 

I really love getting out into the bush and exploring. In particular, I am mad-keen on a sport 

called "rogaining". This sport (which is unrelated to hair loss treatment) is akin to an adults' 

treasure hunt. You are provided with a map that has checkpoints on it, and you have a set 

time (1, 3, 12 or even 24 hours) to find as many of these checkpoints as you can (they are 

often hidden in the bush). For me rogaining is such a great balance between fresh air, 

competition and adventure. 

 

Can you recommend some good listening, reading and/or viewing? 

I'm a big fan of Chamath Palihapitiya - really enjoyed this podcast in particular 

 

Make a prediction for 2025 

https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=f07ce67a0b&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=f07ce67a0b&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=305bb41efd&e=8b3aaabd00
https://cfasociety.us5.list-manage.com/track/click?u=e5cb019d0114ed1bd14beb3ed&id=5f7311c1b1&e=8b3aaabd00


 

Median house price in Auckland will have just nudged past $2M, and commentators will 

still be saying that we "have now missed the opportunity to implement a capital gains tax" 

 

     

 


