
Law360, New York (January 4, 2017, 5:01 PM EST) -- Union Investment Real Estate has purchased a 317-room Marriott 
Courtyard near the World Trade Center in Manhattan’s Financial District from Hidrock Properties for $203.4 million, ac-
cording to property records made available Tuesday.

Union Investment Real Estate GmbH has landed the Courtyard New York Downtown Manhattan/World Trade Center, 
which just opened on Nov. 30, Hidrock said in a statement announcing the sale. The 30-story building includes 154,000 
square feet of space and is located at 133 Greenwich St., the statement said.

Hidrock purchased the property in 2012 for $27.9 million, through a joint venture with the Robert Finvarb Cos., a Mi-
ami-based real estate development group. It’s located near the World Trade Center complex, the National September 11 
Memorial & Museum, a new Westfield shopping mall and several transit lines.

Jack Hidary, Hidrock’s chairman, said the project was important not just as an investment for the company but also for 
New York City’s recovery following the Sept. 11 terrorist attacks.

“As lifelong New Yorkers, we understood the significance of developing a property around the World Trade Center 
site,” Hidary said in the company’s statement. “Our conscious wouldn’t allow us to erect just anything. We knew it 
would be a part of downtown’s rebirth so we took the time to ensure it would be spectacular.”

The Hidrock-Finvarb partnership will retain control of the building’s ground floor retail space following the transaction, 
the company said.

For Union Investments, a Hamburg, Germany-based real estate investment manager, the deal marks its first foray into 
the New York hospitality sector. The buy brings its hotel portfolio up to 60 assets with a total of 16,715 rooms, the com-
pany said in its own statement.

Andreas Löcher, head of Investment Management Hotels for Union Investment, lauded the property’s location and the 
city’s broader hotel market.

“Thanks to the one-off location with demand generators in the business and leisure segments, the hotel has excellent 
prospects of becoming the new Courtyard by Marriott flagship in New York,” Löcher said in the statement. “We are de-
lighted to have agreed to the acquisition of this first-class property in New York, the most liquid hotel market worldwide, 
and see potential for growth in room rates.”

It’s been a busy few months for Hidrock. Late last year, it unloaded an office building in Manhattan’s Garment District 
for $54 million. The firm sold the 12-story building at 53 W. 36th St. to a group of investors led by Effy Jewelry’s Fatollah 
Hematian, according to reports from the time.

It also sold the Pavilion Movie Theater in Park Slope, Brooklyn, for $28 million last year.

Hidrock is being represented in the Financial District hotel sale by Jeffrey Dayon of Mishaan Dayon & Lieblich.

Union Investment is being represented by DLA Piper LLP.

--Additional reporting by Andrew McIntyre. Editing by Christine Chun.
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