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Scrap Metal Market Overview 
 

 

Daily Log 
   
❏ Bangladesh 

 
● Steelmaking margins at Bangladeshi mills have come under pressure after a decline in steel prices 

combined with further price increases for imported scrap over the last week, sources told 
Fastmarkets.1 

● Scrap prices continued to rise in the South Asian country due to a strengthening of the United States’ 
domestic scrap markets, which made sellers more reluctant to offer cargoes for export.1 

● Run rates at major Bangladeshi mills have also continued to rise, with a few large steelmakers 
operating close to 100% of their capacity, a Bangladeshi mill source said.1 

● “The US is holding up domestically, so I don’t see export prices going down. US shippers are holding 
back material because the domestic market is strong,” a South Asian trader said. 

● Offers for bulk cargoes of heavy melting scrap 1&2 (80:20) from the US West Coast started this week at 
$330 per tonne cfr.1 

 
❏ Italy 

 
● Domestic prices for ferrous scrap in Italy have increased month on month in September, with prices 

moving in line with international market trends, sources told Fastmarkets on Monday September 14.1 

● Fastmarkets’ monthly price assessment for steel scrap, No E3 (old thick scrap), domestic, delivered 
mill, Italy, was €220-240 ($261-284) per tonne on September 14, up by €10-15 per tonne month on 
month from €205-230 per tonne in August. The assessment was based on transactions heard in the 
market.1 

 

❏ China 
 

● China’s domestic steel scrap price strengthened further over September 4-11 though the momentum 
eased, as Mysteel’s steel scrap price index nudged up by 18.1/tonne ($2.6/t) on week to Yuan 2,624.9/t 
on delivery and including the 13% VAT, partly due to the pressure from the recent domestic steel price 
falls and higher in-house scrap stocks at the steel mills.1 

 

❏ UK 
 

● The UK market for deliveries of steel scrap to domestic consumers has risen in September, adding £10 
($13) per tonne to the earlier £15 per tonne rise in August, with major shredders competing for scarce 
material with smaller scrap suppliers, industry sources said this week.1 

● Moreover, a steady rate of export business to deep-sea destinations such as Turkey and the Indian 
sub-continent has also hardened support for higher domestic scrap prices in Europe, they said.1 
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❏ India 
 

● The price of ferrous scrap imports in containers into India moved up this week, despite sentiment 
being split due to the ongoing pandemic in the country, sources told Fastmarkets on Friday September 
11.1 

● Fastmarkets calculated the steel scrap, shredded, index, import, cfr Nhava Sheva, India at $323.20 per 
tonne on Friday, up from $314.81 per tonne one week previous. 

● Deals for shredded material were done at $315 per tonne, $320 per tonne and $324 per tonne and $325 
per tonne cfr Nhava Sheva, up from deals heard at $310-315 per tonne last week.1 

 

❏ Vietnam 
 

● An emergent preference for United States-origin scrap dissipated in the week to Friday September 11 
after sellers in the West Coast region raised offers by as much as $15-20 per tonne, according to 
market sources.1 

● Bookings of Japanese material continued this week even after the Kanto Tetsugen auction closed $20 
per tonne higher on Wednesday September 9.1 

● Transactions were concluded at $310 per tonne cfr southern Vietnam during the past week for at least 
two 10,000-tonne cargoes, sources said. Further checks confirmed these were for the Kanto Tetsugen 
auction cargoes, which had been sold to traders fixing Japanese H2 cargoes to Vietnam. 

● Other sources said they expected negotiations to be at $310-315 per tonne cfr Vietnam this week.1 

 

❏ Japan 
 

● Japanese blast furnace(BF)-based steel mills have been using more scrap in their basic oxygen 
furnaces in recent weeks due to a rise in steel production and high costs for iron ore, market 
participants told Fastmarkets. 1 

● BFs in the country cut steel production drastically in the first half of 2020, with the Covid-19 pandemic 
battering demand in the automotive and manufacturing sector.1 

● The index for Japanese manufacturing output has started to bounce back from its second-quarter 
lows, hitting 89.8 points in July, up from 82.9 points in June but down from January’s 93.5 points, 
according to the country’s Ministry of Economy, Trade and Industry (METI). 

● A recent revival in the domestic automotive sector has allowed these mills to raise production levels 
again, a BF steelmaker source told Fastmarkets.1 

 

❏ Taiwan 
 

● The large buy-sell gap in the key Taiwanese import market for containerized ferrous scrap led to muted 
trading over the past week.1 

● Fastmarkets’ daily price assessment for containerized cargoes of steel scrap, HMS 1&2 (80:20), US 
material import, cfr main port Taiwan was $280 per tonne on Friday September 11, up $5 per tonne 
from Thursday and by $7-10 from $270-273 per tonne cfr Taiwan on September 4.1 
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● Containerized cargoes of heavy melting scrap 1&2 (80:20) from the United States West Coast were 

initially offered at $280 per tonne cfr Taiwan in the first half of the week before the result of the Kanto 
Tetsugen auction in Japan was released on Wednesday September 9. 

● Sellers later withheld offers for containerized cargoes from the US West Coast on expectations of 
further price increases, keeping a keen eye on the key Turkish import market, which exceeded $300 
per tonne cfr this week.1 

● Offers increased to $285 per tonne cfr Taiwan by Thursday and Friday, although they remained limited.1 

 

❏ Turkey 
 

● Prices for hot-rolled coil and cold-rolled coil in the Turkish market have continued to strengthen during 
the week to Friday September 11 and further price increases are expected due to high production costs 
and strong demand, sources told Fastmarkets.1 

● Fastmarkets’ daily index for steel scrap, HMS 1&2 (80:20 mix), North Europe origin, cfr Turkey was 
calculated at $297.53 per tonne on Friday, up from $294.78 per tonne.1 

 

❏ US 
 

● The stainless steel scrap market in the United States has cooled off since the London Metal Exchange 
nickel price retreated after hitting the $7-per-lb mark.1 

● “Stainless steel scrap prices have rediscovered gravity,” one processor, who referred to current price 
levels as “Newtonian,” said.1 

● “A breath of sanity has reappeared in this week’s pricing,” the processor continued. And while demand 
has been okay, the major problem for consumers is that “there is no depth to the order books,” he 
added.1 

● In addition to the demand situation, the supply side is not as strong as many have indicated in the past. 
● “Scrap supply is not robust, and demand from the mills remains consistent. 
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General Overview of Week, Month, Year 
 

STEEL SCRAP WRAP [4]  
Turkish steel mills stepped out of the market for imports of steel scrap in recent days following a spate of 
buying in the first half of the week to Friday September 11, while scrap prices in Southeast and East Asia have 
continued their climb. 
 

1. Turkey goes quiet after latest seven-cargo buying spree 
2. US export markets inch up following Turkish deals 
3. Vietnamese scrap prices increase after Japan auction settles higher 
4. Offers and bids rise in Taiwan but little business concluded 
5. Indian market moves up as pandemic fears stall sentiment 
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Tables & Charts 

 

Ferrous scrap HMS 1/2 (75:25) fob Rotterdam prices 
USD/mt [5]  
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Sources 

 
1   Fastmarkets AMM 

2  Recycling international 
3  MySteel Global 
4  Metalbulletin.com 
5  Argusmedia.com 

6  USGS 
7   Waste Today Magazine  
8  Recycling Today 
9  Steel Mint 
10 S&P Global 
11 Scrap Monster 

12 SMM 
13 India CSR 
14 Let’s Recycle 
15 Investing.com 
16 The News.com.pk 

 
 
 

Disclaimer 
 
The information contained in these reports is for general information purposes only. 
TraydCom assumes no responsibility for errors or omissions in the contents of this report. 
In no event, TraydCom will be liable for any special, direct, indirect, consequential, or incidental damages or any damages 
whatsoever, whether in an action of contract, negligence or another tort, arising out of or in connection with the use of 
this report or the contents of the report. TraydCom reserves the right to make additions, deletions, or modifications to 
the contents of the report at any time without prior notice. TraydCom does not warrant that this report is free of viruses 
or other harmful components. 
The information given by this report is for general guidance on matters of interest only. Even if TraydCom takes every 
precaution to ensure that the content of the report is both current and accurate, errors can occur. Plus, given the 
changing nature of laws, rules, and regulations, there may be delays, omissions, or inaccuracies in the information 
contained in this report. TraydCom is not responsible for any errors or omissions, or for the results obtained from the use 
of this information. 
All information in this report is provided “as is” with no guarantee of completeness, accuracy, timeliness or of the results 
obtained from the use of this information, and without warranty of any kind, express or implied, including, but not limited 
to warranties of performance, merchantability, and fitness for a particular purpose. 
TraydCom will not be liable to You or anyone else for any decision made or action taken in reliance on the information 
given by the report or for any consequential, special or similar damages, even if advised of the possibility of such 
damages. 
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