
 
 

 

Shareholder Update 
26th November 2021 

CleanTech Lithium Limited (CTL) 49 Greek St, London, W1D 4EG, UK info@ctlithium.com  |  www.ctlithium.com 

 Completion of Successful Pre-IPO Capital Raising 
 
CleanTech Lithium is pleased to provide an update on the Company’s activities.  
 

Highlights 

• Completion of pre-IPO capital raising priced at £0.20 
• Capital raising increased from £2m to £4m in response to strong investor demand  
• IPO planned for early February, corporate restructure to proceed prior to IPO 
• Resource drill programs to commence imminently at both projects  
• Direct lithium extraction laboratory scale test-work is advancing on schedule 

 
 
Pre-IPO Capital Raising and IPO Update  

On October 29, 2021, CleanTech Lithium announced the intention to raise £2m at a share 
price of £0.20, subject to shareholder approval which was duly received.  In response to the 
high level of interest from investors, the Board decided to increase the raising to £4m, which 
also received shareholder approval. The capital raising closed on November 18, 2021, with 
the completion of the £4m raising.  A number of well-regarded financial institutions and 
prominent investors in the UK market have been added to the company’s share register, 
which will provide very positive support for the IPO process. Cleantech has recently appointed 
three highly experienced board members, Chairman Steve Kesler, Chief Financial Officer 
Gordon Stein and Non-Executive Director Jonathan Morley-Kirk, who each subscribed to a 
value of £50,000.   
 
In addition to significantly strengthening the Company’s balance sheet, the additional funds 
will allow CleanTech to accelerate key resource exploration and evaluation activities, optimise 
the organisational structure and with the added institutional support, potentially enable 
CleanTech to complete the planned IPO raise at a share price higher than £0.30.  The IPO is 
targeted for completion by late January or early February 2022 and the Company is now fully 
resourced to achieve this target.    
 
As we are now stepping up our operational activities we have taken action to improve our 
financial control processes so they meet the needs of a listed company. This has included 
the appointment of Dermot Boylan as our new Group Financial Controller.  Dermot has a 
strong track record in this role for other AIM listed companies and will liaise with the finance 
staff in Chile to ensure our control and reporting processes are robust. 
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Corporate Restructure 

In preparation for the IPO, legal and tax advice on optimising the Company’s long term 
commercial and taxation structure has been received. Based on this advice a new Jersey-
based top company will be established which will be the entity admitted to AIM upon the 
IPO.  CleanTech Lithium (Jersey) Ltd is being incorporated in Jersey this week, which will 
change to CleanTech Lithium Plc. at the time of the IPO.  Our lawyers are preparing the 
necessary documentation to carry out a share for share exchange between shareholders of 
the current UK top company with the new Jersey company.  We anticipate this process will 
take place in mid-January prior to the IPO and a further update will be provided to 
shareholders in the new year.  This restructure has also involved the closure of two existing 
Australian holding companies which is currently being finalised.  
 
Key Exploration Activities to Commence  

Resource drill programs at both Laguna Verde and Francisco Basin projects are planned to 
mobilise in December.  At Laguna Verde, the construction of drill pads, access roads and 
establishment of the campsite will commence next week.  The Phase 1 resource drill program 
at Laguna Verde encompasses four drill hole locations as shown in Figure 1.  The locations 
were selected to fulfil three objectives: 

• Drill the four edges of the Laguna Verde lagoon 
• Intercept the low TEM resistivity (Ohm-m) zones 
• Locate the drillholes in a 2.5km to 5km grid to produce a resource estimate in the 

Measured + Indicated category under the JORC code 

The drilling method will be diamond drilling with a packer sampling system.  The planned drill 
depths range from 200m to 260m, however if the holes remain open at the target depth the 
drilling will continue to test the thickness of the aquifer to a depth of up 400m.  
 

 
Fig. 1: Laguna Verde Drilling Positions 
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At Francisco Basin, Phase 1 of the resource drill program encompasses two drill holes, as 
shown in Figure 2, targeting the low TEM resistivity zone identified from a depth of 
approximately 100m to 220m.  The aim of the program is to produce an Inferred resource 
estimate under the JORC code.  
 
The campsite was established  at the project in May 2021 and the first hole was drilled to a 
depth of 50m and cemented, which has effectively sealed off a fresh aquifer in the upper 20m. 
The drilling contractor will remobilise to site in the second week of December and continue 
the drilling of the wide diameter cased bores to the target depth. 

 

 
Fig. 2:Francisco Basin Drilling Positions  

 
Laboratory Scale Direct Lithium Extraction Test-Work  

Under the cooperation agreement between CleanTech and Beyond Lithium the first stage of 
laboratory test-work aims to define the direct lithium extraction (DLE) process based on an 
initial selective adsorption trial on 2000 litres of brine extracted from Laguna Verde. The test-
work aims to produce a volume of 1kg of battery grade lithium.   

CleanTech expects to receive a progress report from Beyond Lithium by the end of next week. 
On-going communication has confirmed the target of completing the laboratory scale test-
work by March 2022 as per the agreed work schedule is on track. On completion of the 
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laboratory work, pilot plant construction will begin which when fully operational will produce 
10 tons per month of battery grade lithium. The process that Beyond Lithium develops for 
Cleantech’s projects is expected to be a patentable process, for which CleanTech will retain 
full rights to the patent. 
 

Next Steps 

Shareholders will be updated on any key issues in the lead up to the IPO.  Post the IPO, 
shareholders will receive information via regulatory press releases (RNS) as per standard 
public company obligations. The Company has recently appointed leading communications 
consultancy Celicourt Communications to ensure a high standard of engagement with 
shareholders and other key audiences going forward.  

 


