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CEO Report
2021 was a challenging year as we dealt with COVID.  We appreciate all 
the members who visited us and wore their masks in our lobby.  We are 
subject to our county’s health decrees, and we desire to move beyond 
mask-wearing as soon as we can.

In 2021, members used our new online Bonus Rewards Points redemp-
tion system in record numbers.  This is a very popular way members can 
redeem their credit card benefits.  In addition, we added a 0% interest 
loan for our school employees to assist in those beginning of school year 
expenses.  And finally, our own Doria Hilleary rejoined the Credit Union 
as our new Chief Operating Officer.  As old and new friends, please join 
me in welcoming her back. 

Our 7/1 Arm mortgage is still available for loans up to $2 million.  While 
rates have increased, I am sure you will find this product well priced in 
the market.  This also applies to second homes and some rental proper-
ties.  Contact our real estate department for more information.  

We also have options to meet all of your student loan needs.  We have 
partnered with Sallie Mae while you are still in school and with LendKey 
to refinance your student loans for a low rate when you have graduated.

For 2022, we now have Extended Hours.  The Credit Union’s main office 
is now open till 6:00 pm on Fridays!  We hope that you can now squeeze 
in those last-minute errands before the weekend begins.  And we have 
a new tagline – Better Banking for Everyone!  We hope to reach even 
more of the community with this inclusive tagline.  Everyone deserves 
our excellent rates and service.

We are a member-driven and member-focused organization.  We remain 
strong and steadfast in protecting and serving the membership.  We will 
be here for you today, tomorrow, and every day in the future.

Wesley Walton, CPA MBA
CEO

2021 will be a year to remember.  While COVID has dominated the 
news, we should not lose sight of how well our Credit Union has 
performed throughout the year.  Management and staff have not only 
navigated these circumstances well, they have also increased service 
to our membership.  Beginning in January, the Credit Union extended 
its Friday hours from 5:00 pm to 6:00 pm.  While other financial 
institutions have closed branches and limited hours, our Credit Union 
recognized the membership’s needs and will remain open that extra 
hour on Fridays.

Financially it was another successful year for your Credit Union.  Net 
Income and share growth were both up 8% over last year.  While the 
Credit Union is mindful of expenses (as expenses were down 4% from 
last year), the Board of Directors also wants to increase services and 
enhance the member experience.  

As we transition into normalcy, our Credit Union will continue its 
mission of service in a safe environment.  We appreciate everyone’s 
patience as we  follow CDC, state, and county guidelines to achieve this 
level of safety.  We look forward to seeing everyone’s faces again!

Have you noticed our new tagline?  It’s “Better Banking for Everyone!” 
And we mean it!  Stay tuned for more new features and programs. 

On behalf of the Board of Directors, the management team, and the 
staff of our Credit Union, I would like to thank you, our members, 
for your support.  It remains our goal to be the best and finest credit 
union.  We will continue to provide a healthy, reliable, and friendly 
place to conduct your banking, and we look forward to serving you for 
many years.

Respectfully Submitted,    

Bob Ross,
Board Chair



Online Banking

Fast, easy and free from the convenience of your home.

Please contact Member Services: 818.248.7425
or visit www.gascu.org

Free Bill Pay
Check Balances
Transfer Funds

     Download our 
New Mobile App

Print Checks Paid
Secure Site

Message Center to
communicate with us

www.gascu.org
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Assets, Liabilities & Net Worth
Financial Statement

Assets

Member Loans

Investments

Other Assets

Total Assets

Liabilities & Equity

Liabilities

Member Deposits

Reserves & Retained Earnings

Total Liabilities & Equity

Statement of  Income & Expenses

Gross Income

Expenses

Loan Loss Provision

Member Dividends

Net Income

“We make banking EASY”
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2021
$103,691,149

$353,848,159

$7,992,771

$465,532,079

$1,926,314

$404,920,214

$58,685,551

$465,532,079

$9,398,103

$4,154,283

$275,000

$3,255,184

$1,713,636

2021

2021

2020
$101,504,163

$332,717,700

$8,547,761

$442,769,624

$6,103,293

$376,150,765

$60,515,566

$442,769,624

$9,752,200

$4,309,102

($230,000)

$4,082,435

$1,590,663

2020

2020

“People Helping People”
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While COVID impacted our nation, the Credit Union had another year 
of positive financial performance in 2021.  Growing 7.65% in shares 
and a $1.7 million in net income (8% over last year), your Credit Union 
continues to deliver excellent service, competitive rates on shares and 
loans, and a strong bottom line.

The Federal Reserve has now signaled that they will increase short-term 
rates beginning in March to combat inflation.  In response, the 10-year 
Treasury rate has jumped to its highest level since 2019.  Our Credit 
Union is prepared for these market conditions and will continue to grow 
through these challenging times.

The Board of Directors and our management team pride themselves on 
providing all members with quality member service and a place where 
your funds are safe and secure.  Your Credit Union is one of the safest, 
most vital credit unions in the nation.  The Credit Union could not have 
achieved these results without your support.

GASCU will continue to be strong because you utilize our products and 
services.  We have a solid earnings foundation and look forward to a 
productive and prosperous new year.

John Pehar,
Treasurer

The membership elects the Supervisory Committee to in-
dependently evaluate the credit union’s operations and 
ensures that management implements sound internal con-
trols and maintains practices and procedures that adhere 
to Generally Accepted Accounting Principles (GAAP).

The Supervisory Committee retained Richards & Associ-
ates, a Certified Public Accountant,  to perform the an-
nual verification of Credit Union member accounts and 
conduct the yearly opinion audit.  They issued an unquali-
fied opinion, confirming that Glendale Area Schools 
Credit Union’s (GASCU) financial statements are fairly 
stated.  Based on the results of the 2021 certified opin-
ion audit performed by Richards & Associates, the ex-
ams conducted by the California Department of Financial 
Protection and Innovation (DFPI), and American Share 
Insurance(ASI), the Supervisory Committee concludes 
that GASCU is financially sound and has adequate inter-
nal controls.  The Credit Union records accurately reflect 
the Credit Union’s financial condition.

Frank Virgallito, Chair

Committee Members:
Jade Dhatchayangkul, Heather Dinger,  
Robin Goldsworthy & Suzanne Risse

Products & Services

Free Checking
Easy Car Loans

Great Mortgage Rates


