








 

 

 

Eros International Plc Reports Third Quarter Fiscal Year 2015 Results 
  

 

Financial Highlights 

  

Three Months Ended December 31, 2014 

  
Revenues increased by 15.1% to $100.4 million, compared to $87.2 million in the prior year period 

Currency comparable revenues increased by 14.5% 

Adjusted EBITDA increased by 8.6% to $49.2 million, compared to $45.3 million in the prior year period
(1)

 

Net income increased by 32.5% to $25.3 million, compared to $19.1 million in the prior year period
(1)

 

  

Nine Months Ended December 31, 2014 

  
Revenues increased by 13.6% to $195.7 million, compared to $172.2 million in the prior year period 

Currency comparable revenues increased by 15.3% 

Adjusted EBITDA increased by 6.0% to $71.2 million, compared to $67.2 million in the prior year period
(1)

 

Net income decreased by 12.3% to $27.0 million, compared to $30.8 million in the prior year period
(1)

 

 
(1) A reconciliation of the non-GAAP financial measures discussed within this release to our IFRS net income is included at the end of this release. 

See also "Non-GAAP Financial Measures". 

  

Isle of Man, UK – February 17, 2015: Eros International Plc (NYSE: EROS) (“Eros” or “the Company”), a leading global company in 

the Indian film entertainment industry, today reported its quarterly financial results for the three and nine months ended December 31, 

2014. 

  

Kishore Lulla, Eros’s Executive Chairman said, “I am extremely proud of the work we have done at Eros to establish a strong position in 

the fragmented and growing $20 billion Indian entertainment market. We are leveraging our large content library, global distribution 

network and market strength to sustain solid growth and momentum across our three strategic verticals – filmed entertainment, pay 

television, and digital. We are also beginning to explore additional opportunities to enter the pay television market with Hindi movie and 

Hindi music channels to take a share of the approximately 140 million pay television subscribers in India today. Growing the ErosNow 

user base worldwide remains a top priority for us, and we expect that our announced proposed acquisition of Universal Power Systems 

Private Limited (“Techzone”) will give us the momentum to continue to grow this business and increase shareholder value over the long-

term.” 

 

Jyoti Deshpande, Eros’ Managing Director and Chief Executive Officer, said “Our solid performance in the third quarter and year to date 

demonstrates the strength of our strategy of investing in high quality Indian film content and our ability to monetize that content across 

various distribution platforms in India and globally. We believe our ErosNow platform is also scaling well, surpassing 14 million 

registered users this quarter. 

 

“Looking ahead, our slate for Fiscal Year 2016 contains a significant number of high and medium budget releases, as well as two out of 

the three festive holiday release dates, of Eid and Christmas. We are also exploring new opportunities to enter the pay television market 

in the next year, with Hindi movie and music channels. Similar to our ErosNow platform, we plan to create a premiere windowing 

strategy with exclusive content for online monetization for our own channels before syndicating to others, providing us with a valuable 

income stream.” 

 

Operational Highlights 

 

 Strong Q3 Fiscal 2015 film slate highlights: Lingaa (Tamil), Action Jackson (Hindi), Happy Ending (Hindi) and Kaththi (Tamil) 

were released in the third quarter. The Company released a total of 13 films in the three months ended December 31, 2014 of which 

three were high budget films and the rest were medium or low budget films.  

 

 ErosNow, the Company’s dedicated online entertainment platform offering full length movies, music, music videos and television 

shows now has over 14 million registered users worldwide with a combination of free, transactional and premium users, across all its 

platforms. Just over 10 million of these customers are mobile users in India. 

 

  On February 13, 2015, the Board of Directors of Eros International Media Limited (“EIML”) approved the acquisition of a 100% 

stake in Techzone, subject to the approval of the shareholders of EIML by postal ballot, applicable regulatory approvals and other 

closing conditions customary to transactions of this nature. The acquisition will be for non-cash consideration, by issuance of new 

equity shares of EIML to the shareholders of Techzone. 
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