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Forward Looking Statements
Certain information contained or incorporated by reference herein, including
any operating performance of Lion One Metals Limited (“Lion One”),
constitutes "forward-looking statements". All statements, other than
statements of historical fact, are forward-looking statements. The words
“projected”, “attributable”, “potential”, “will” and similar expressions
identify forward-looking statements. Forward-looking statements are
necessarily based upon a number of estimates and assumptions that, while
considered reasonable by Lion One are inherently subject to significant
business, economic and competitive uncertainties and contingencies. Known
and unknown factors could cause actual results to differ materially from
those projected in the forward-looking statements. Such factors include, but
are not limited to: fluctuations in the currency markets; fluctuations in the
spot and forward price of gold or certain other commodities; changes in
national and local government legislation, taxation, controls, regulations
and political or economic developments in Canada or other countries in
which Lion One does or may carry on business in the future; business
opportunities that may be presented to, or pursued by, Lion One the ability
to successfully integrate acquisitions; operating or technical difficulties in
connection with, mining or development activities; the speculative nature of
gold exploration and development, including the risks of obtaining necessary
licenses and permits; diminishing quantities or grades of reserves; adverse
changes in the credit rating; and contests over title to properties. In
addition, there are risks and hazards associated with the business of gold
exploration, development and mining, including environmental hazards,
industrial accidents, unusual or unexpected formations, pressures, cave-ins,
flooding and gold bullion losses (and the risk of inadequate insurance, or
inability to obtain insurance, to cover these risks). Many of these
uncertainties and contingencies can affect the actual results and could cause
actual results to differ materially from those expressed or implied in any
forward-looking statements made by, or on behalf of, Lion One . You are
cautioned that forward-looking statements are not guarantees of future
performance.

This presentation uses the terms “inferred resources” and “measured &
indicated resources”. Lion One advises you that these terms are recognized
by Canadian securities regulations (under National Instrument 43-101
“Standards of Disclosure for Mineral Projects”). You are cautioned not to
assume that any part or all of the mineral deposits in these categories will
ever be converted into reserves. In addition, “inferred resources” have a
great amount of uncertainty as to their existence, and economic and legal
feasibility. It cannot be assumed that all or any part of an inferred mineral
resource will ever be upgraded to a higher category. Under Canadian rules,
estimates of inferred mineral resources may not form the basis of feasibility
or pre-feasibility studies, or economic studies except for a preliminary
assessment as defined under NI 43-101. You are cautioned no to assume
that part or all of an inferred resource exists, or is economically or legally
mineable.
The content of this presentation has been reviewed by Mr. Rob McLeod,
P.Geo, a consultant to the Company and a Qualified Person for the purposes
of National Instrument 43-101.
The information contained herein is confidential and does not constitute a
recommendation by Lion One its agents or any vendor party nor does it form
the basis of any contract or offer for the sale of the business of gold
exploration, development and mining. The recipient of the information
contained herein agrees that the information is to be considered confidential
and proprietary to Lion One and shall hold the same in confidence, shall not
use it other than for the purposes of its business with Lion One and shall
disclose it only to its officers, directors, or employees with a specific need to
know. The recipient will not disclose, publish or otherwise reveal any of the
confidential information contained herein to any other party whatsoever
except with the specific prior written authorization of Lion One .

2

2

2

2

HIGH GRADE, LOW CAPEX, HIGH IRR, FULLY PERMITTED
ROBUST ECONOMICS HIGHLIGHTED IN 2015
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Tuvatu Economic Overview
•
•
•
•

2015 PEA demonstrates robust economics at US $1,200 per oz. gold
15 month development schedule
Low up-front capital costs of US $48 million
1.5 year payback on capital; 52% after-tax IRR

•
•
•
•

Mine plan based on high grade, near surface resource
Average grade of 11.3 g/t with 86% metallurgical recoveries
352,000 oz. gold recovered at USD cash costs of $567 and AISC of $779 per oz.
$150 million net after-tax free cash flow in first 3 years

• 60 million shares outstanding, zero warrants
• Market capitalization of company CAD$30 million
• Recent share price CAD$0.50
• Project NPV of CAD$140 million based on current resource
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Capital Structure
Capital Structure

June 1, 2015

Common Shares 50,262,955
 CDI’s on ASX (1:1)
9,912,653
Shares Outstanding 60,175,608


Options

3,535,000

Warrants

0

Fully Diluted

63,735,608

Recent Price

$0.50

Market Cap

$30 million

Country

Market

Ticker

Canada

TSX-V

LIO

Australia

ASX

LLO

USA

OTCQX

LOMLF

EU

FSX

LY1

Key Shareholders:
Management & Directors: 33%
Franklin Templeton Gold & Precious Metals
Fund: 4.88%
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Leadership
Walter H. Berukoff, Chairman & CEO
Principal of Red Lion Management (Global Merchant Banking)
and founder & former CEO of
Northern Orion Resources: acquired for $1.1 Billion by Yamana Gold in
2007
Miramar Mining: acquired for $1.5 Billion by Newmont in 2008
La Mancha Resources: acquired for $499 million by Weather II in 2012

Stephen T. Mann PGeo, Managing Director
Successful discovery, development, and production track record for BHP,
Newcrest, AREVA, and Avocet
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Tuvatu Gold Deposit








A steeply dipping high grade, epithermal
gold deposit
Approx. 100,000 m drilling;
1340 m of underground development to
240 m depth, incl. cross cuts, raises, and
drill stations
Veins extend over 600 m and are open at
depth and along strike
39 veins in resource model; avg width ~2.2m
Veins range up to 9.0 m width

7

7

7

7

High Grade Gold Resource
NI 43-101 Resource1
Cutoff

Indicated Resource (diluted)

Inferred Resource (diluted)

g/t

tonnes

g/t

oz. Au

tonnes

g/t

oz. Au

1.0
3.0
5.0

1,943,000
1,101,000
683,000

5.61
8.46
11.25

350,300
299,500
247,000

3,022,000
1,506,000
872,000

5.8
9.7
13.9

561,000
468,000
390,000

• Resource remains open
at depth and along strike
• Drilling constrained
resource, UG infill and
expansion drilling
planned
100m 2D Grid
1: from “Technical Report and Resource Estimate on the Tuvatu Gold Deposit”
Dated May 6, 2014 prepared by Mining Associates Limited
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Previous Work
• Pre-feasibility Study1
• Feasibility Study1
• Exploration decline
– Detailed mapping, sampling, geotechnical studies
– Underground drilling

• 100,000m drilling (95% diamond drilling)
• Four independent metallurgical studies
• Bulk sample testwork from underground
1: These reports are historical and are not compliant with NI 43-101. A qualified person has not done sufficient work to classify the
historical estimate as current mineral resources or mineral reserves and Lion One is not treating the historical estimates as current mineral
resources or mineral reserves.
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PEA Summary (1)
Tuvatu Project PEA Economics
Pre-Production CAPEX (M US$)

48.6

Cash Cost per Ounce (US$)

567

All in Sustaining Cost per Ounce (US$)

779

Mine production years 1-3 (oz Au)
Average Diluted Head Grade (g/t Au)

Initial Project Life (Years)

262,386
11.31

7.4

Plant Capacity (tpa)

219,000

Base case gold price (US$/oz)

1,200
Pre-Tax

After-Tax

117.0

86.5

67

52

1.25

1.50

NPV (M US$)
IRR (%)
Payback Period (Years)
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PEA Summary (2)
After-tax Payback (years)

1.5

Mining Dilution (%)

20

Processing Cost (US$/t)

43.80

Metallurgical Recovery (%)

Mining Cost (US$/t)

76.50

Mine Production by year 3 (oz Au)

G&A Cost (US$/t)

19.50

86.3
262,386

Underground development
End of Year -1

End of Year 7

11 11

11

11

PEA Summary (3)
• Study includes fixed cost EPC for processing plant to
commissioning
• Nearly 50% of pre-production capital is fixed cost
• 15 month development schedule
• Ready supply of skilled labour available
• Mining method - shrinkage stoping
• Processing includes gravity, flotation, and leaching at
a maximum of 219,000 tonnes per annum
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CAPEX Summary

Owner’s Costs,
2.1 M

Contingency,
6.1 M

EPC, 2.1 M

Capitalized
Development,
9.0 M

Indirects,
2.6 M

Mining
Equipment,
5.9 M
Infrastructure,
7.6 M

Processing,
13.3 M

Total: $48.6M USD
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Tuvatu Location & Infrastructure
•
•
•
•

Close to international airport at Nadi
and deep water port at Lautoka
Close to urban centers and skilled
mining workforce
15 km drive to full time camp at
Tuvatu from Lion One Fiji office
Power lines traverse project area

Lautoka

Tuvatu
LIO tenements
Nadi
10 km

Nadi
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Environment, Community, Permitting







Mining Lease approved in 2015
21 Year Surface Lease granted in 2014
Construction and Operations Environmental Management
Plans approved in 2014
Environmental Impact Assessment approved in 2014
Excellent local relations: over 240 consultation meetings
over 4 years
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Exploration Opportunity
Fiji

Vatukoula

Tuvatu

• Lihir (Newcrest)
Resources: 790Mt @ 2.3 g/t Au
>9Moz production, 720k oz in 2014
• Porgera (Barrick)
Resources: 55Mt @ 3.47 g/t Au
>16Moz production, 493k oz in 2014

• Vatukoula (VGM)
Resources: 21 Mt @ 6.0 g/t Au
>7Moz production
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Resource Expansion Potential

Section view along exploration decline GM contours

Limited drilling beneath
250 meters depth
Higher Grade Intercepts Include:
TUDDH 160:
4.22 m of 252.64 g/t Au from 332 m
4.12 m of 19.61 g/t Au from 403.2 m
2.0 m of 37.82 g/t Au from 416.5 m
TUDDH 176:
0.95 m of 56.51 g/t Au from 437.35 m
2.75 m of 26.24 g/t Au from 496 m

Hole ID From depth (m) Length (m) Au (g/t)
160

322

3.65

291.77

123

496

2.75

26.24

212

523

2.00

24.05
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Growth potential within existing Mining Lease

18 18

18

18

High Grade targets within existing Mining Lease
Nubundike:
extensive 1 – 2 meters
wide, with high grade
rock chips to 20 g/t Au
290 Vein: rock chip
samples to 293 g/t Au
Ura Creek: 2m wide
shear zone with rock
chips to 54.5 g/t Au
Jomaki Ridge: rock
chip samples to 53.25
g/t Au in densely veined
stock work zone
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Fiji Gold Strategy





Develop Tuvatu
Achieve Production
Explore & Discover

High grade resource with a
mining lease and 21 year
surface lease on a high
grade goldfield in Fiji
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Contacts

Investor Relations Contacts:
Hamish Greig | Joe Gray
311 West 1st Street, North Vancouver, BC, Canada, V7M 1B5
Toll Free within North America: 1.855.805.1250
tel: 604.998.1250 fax: 604.998.1253
e: info@liononemetals.com w: www.liononemetals.com
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