
 AGREEMENT TO PURCHASE REAL ESTATE AT AUCTION 

 

Estate of (hereinafter Owner) of property located at___117 S Adams Street ___, 

___Knightstown____, Indiana 46148,  the undersigned (hereinafter “buyer” wherein one 

or more persons) 

 

Offers to purchase the following Real Estate : 

Parcel Number:  020-07081-00 

As Recorded in the office of Recorder of _____Henry____________ County, Indiana 

 

Upon the following terms and conditions: 

 

1. Purchase Price: The purchase price shall be $__________________________ the 

amount of the buyers bid $______________________________ plus ten percent 

10% ____________________ Buyers Premium. This amount was made and 

agreed upon ___5/16/2020________ at open public auction governed by the rules 

and statutes of Indiana law.  

  

2. Payment Terms: The entire purchase price shall be paid in cash, or bank wire 

which shall be made payable to the title company, who has prepared closing 

documents. Owner shall not be liable for any discount points or any of the closing 

costs, except for document preparation and title insurance. 

 

3. Deposit: The buyer has paid ____five-thousand dollars________ 

($__5,000_____________) with execution of this agreement. The balance of 

____________________ ($______________) is due and payable by bank wire at 

closing. In the event the buyer is unable to complete this contractual agreement, 

for any reason or condition, the buyer will forfeit the deposit amount; this deposit 

is non – refundable. 

 

4. Taxes and Assessments: Seller agrees to pay all real estate taxes May 2019 

installment due and payable May 2020. Buyer agrees to pay any and all taxes due 

and payable thereafter and any assessment accruing and becoming a lien upon the 

real estate after closing date of sale. 

 

5. Possession: Buyer will take possession of the real estate at closing, and shall 

assume the risk of loss from that date. Owner is entitled to cancel all existing 

insurance coverage from and after the date of closing. 

 

6. Improvements and fixtures: The real estate for which this offer is made shall 

include all permanent improvements and fixtures in place on the premises on the 

date of this offer, including but not limited to electrical, plumbing, and utility 

fixtures, attached carpeting, antennas, hardware, and window coverings. 

 



7. Inspection: Buyer has inspected or caused to be inspected the Real Estate and 

waves all further inspection and accepts the property in the condition existing on 

the date of sale. 

 

8. Deed and Title Insurance: The Owner will provide a warranty deed and title 

insurance, not to exceed the purchase price, and duly insured by a company 

licensed to issue the same in the State of Indiana showing title to be insurable 

subject to any exceptions contained herein or therein. Buyer shall be liable to the 

insurer for any premium attributed to insuring the title of interest of any mortgage 

of any third person. 

 

 

 

9. Closing: The closing shall occur not more than thirty (30) days after execution of 

this period. At closing buyer will make payment of the balance of the purchase 

price as set forth in paragraph #3, and at such costs as may be chargeable to the 

buyer. Owner will pay a fee for closing cost normally paid by a seller in 

________Henry ______________ County Indiana. 

 

 

 

________________________________________________________________________ 

 

Buyer’s Name 

(s)_____________________________________________________________________ 

 

Address_________________________________________________________________ 

 

________________________________________________________________________ 

 

Signature 

______________________________________________________________________ 

 

________________________________________________________________________ 

 

 

Acceptance Date _________________________________________________________ 

 

The  above offer is accepted this _______ Day of _______________________________ 

 

 

Seller _______________________ ___________________________________________ 

 

By _____________________________________________________________________ 

 

Owner __________________________________________________________________ 



 


