
3D Defender Program (Short-bias S&P 500)  3dcapitalmanagement.com 

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THERE IS NO ASSURANCE OUR PROGRAMS WILL ACHIEVE THEIR 
OBJECTIVES OR AVOID LOSSES.  
 

                                                                                                               S&P 500  

 

Happy Thanksgiving! I hope you and your families had a great holiday. 

Talk about a winning streak! The S&P 500 closed the month of November on another record high. That’s two consecutive record c losing months and a parabolic surge of over 

10% from the October low. Seven of the twenty trade days in November moved lower open to close and the average move down of those days was a mere  -0.17%. The average 

retracement from the intraday highs in November was only -0.40%. I’m approaching 3000 consecutive trade days of trading exclusively the E-Mini S&P and this market behavior 

is truly unique.  

The S&P 500 has clearly been “unflappable” and unstoppable this year. Through November it’s up 25% YTD and has climbed many a wall of worry including trade wars, Brexit 

and impeachment hearings to name a few. The market has now rallied a record 35% from the December 2018 low. This is a reminder of why owning the stock market and taking 

advantage of up moves is so important. It is also important to be prepared for down moves, which is why 3D “Defends” and manages risk one day at a time. The S&P 500 

finished November +3.56% and 3D Defender finished -0.23% (gross of fees). 

As mentioned in recent updates there continues to be warning signs that the S&P 500 is vulnerable to the downside (need confirmation). As of now, those signs include this 

week’s -3% descents in multiple Pacific Rim stock markets and Crude Oil’s plunge of -4.5% on Friday. Also worth noting is that despite the market’s record closing week and 

recent multimonth lows in the VIX, the VIX actually inched slightly higher this week. The S&P 500 seems to be the last man standing and though the trend is still up, we know 

markets sell-off sharply and that being prepared is prudent (especially with the market at an all-time high). If you know anyone concerend about the stock market or looking for 

Defense to protect their “buy and hold” Offense we would be grateful for the introduction. Please also feel free to share this email. 

Thank you for your interest and particpation in 3D Defender. Have a nice rest of your weekend. 

+10.51% in 2 months 

Oct 2019 (low) – Nov 2019 (high) 
+3.56% in 1 month 

Nov 2019 


