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PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THERE IS NO ASSURANCE OUR PROGRAMS WILL ACHIEVE THEIR 
OBJECTIVES OR AVOID LOSSES.  
 

S&P 500 daily charts week of November 22, 2019 

 

There is a basketball term called “head-fake” which means a player fakes one way and goes the other and that was the best way to describe this week’s price action in the S&P 500. The 

market tested lower every day this week (and last) only to rebound – no pun intended.  

 

After making another all-time high on Tuesday the S&P 500 traded within a narrow range and drifted slightly lower. Wednesday was the most volatile day of the week as the market saw its 

largest intraday peak to valley decline (-0.90%) in the last two weeks. That day included a -0.50% decline in 3 minutes after China reported Phase I of the trade deal may not happen until 

2020. The market then took over 3 hours to retrace that 3 minutes sell off (the black bars on the chart represent 5-minute intervals). Wednesday’s spike lower and retracement is a subtle 

reminder that markets sell off sharply and grind higher. 

 

Although this week resembled last week with the multiple days testing lower and rebounding, this week was different in that there were three consecutive days of lower highs. This is a sign 

the market is beginning to show signs of tiring. This also aligns with recent moves around the globe in markets like the Bund, EURJPY, Copper and the Far East stock markets.  

 

As of now the combination of a deteriorating up trend in the S&P and recent moves in global markets means the S&P is vulnerable to the downside (need confirmation), in the coming weeks. 

Those that have been buying the dip in the S&P for the last 8 weeks are also vulnerable and will likely accentuate the move lower when there is no subsequent bounce.   

 

The S&P 500 finished the week down -0.21%. 3D Defender finished the week -0.07% (gross of fees). 

 

Thank you for your participation and interest in 3D Defender. Have a nice weekend. 
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