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PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THERE IS NO ASSURANCE OUR PROGRAMS WILL ACHIEVE THEIR 
OBJECTIVES OR AVOID LOSSES.  
 

S&P 500 daily charts week of Sep 30 – Oct 4, 2019 

 
 
Wow, what a week. The strength we saw in the S&P 500 during September held on through Monday, the last day of the month. The market closed September up approximately +1.96%. 3D Defender 
did its job and remained on the sideline for most of the month, finishing down -0.02% (gross of fees). 
 
October brought us the volatility and vulnerability the global markets have been signaling. In the first 4 days of October, the S&P 500 plummeted over 4.5% off its high before bouncing over 3% off its 
low. The ride down and back up was anything but smooth. The black bars in this week’s chart represent 15-minute intervals, revealing swings in excess of 1%. 
 
Last week was a great example of why our systems look at market activity on a daily basis. The S&P’s action was attributed to a slew of new data and political news. As a long-time student of the 
markets, I believe the meaning of data and news always will be reflected in the price of the market. This is different than when I first started out. Twenty years ago, if you’d asked me how the market 
would respond to a particular event such as bank intervention or a presidential Tweet, I would have attempted to predict the event’s impact on the market. Now my approach is different. I don’t try 
to predict what will happen. I just let the global markets tell me what events around the world mean or don’t mean. The global markets give us warning signs of action in the S&P 500, and reading and 
heeding those signs is what enables us to profitably short both bull and bear markets.  
 
The S&P 500 finished the week -0.46% (see dashed line). 3D Defender capitalized on the decline, and did its job remaining on the sidelines during the rally, to finish the week up +0.24% gross of fees.  
 
I hope you had a nice weekend. Thank you for your interest in 3D Defender.  
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