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seeking investment advice and advisors seeking a new turnkey asset management solution. 

Delta manages portfolios at TD Ameritrade and Schwab.   
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August 20, 2021 

 

The Grass Is Greener 

 

In June, the Bureau of Labor Statistics (BLS) reported that 5.6 million people lost their 

jobs.  Of the 5.6 million, 3.9 million quit.  The 70% quit rate is an all-time high. 

 

What people who quit their jobs might be thinking is that with 10.1 million job openings, 

also an all-time high, finding a higher paying, better job should be relatively quick and 

easy.  Quitting a job often takes courage.  It can create material financial uncertainty.  

To have 70% of all job separations be a result of quits means lots of people seem to 

have high confidence that the economy is expanding and finding a better job in a 

reasonable time frame is likely. 

 

 
 

In some sense, the job quits data is like taking a survey about the economy involving 

5.6 million respondents.  Professional pollsters believe a sample size of 1,500 people 

provides an accurate return of information (±3% margin of error) in a national survey.  



The 3.9 million quitters certainly comprise a statistically meaningful number of 

respondents.  Not all people who quit a job did so in hopes of finding another job.  Some 

quitters retired, had stay-at-home issues or some other reason for quitting.  But, it is 

likely many of the quitters plan to return to the workforce. 

 

Consumer spending is responsible for roughly 70% of GDP.  Discretionary consumer 

spending is driven, in large part, by consumer confidence.  Possibly the most confident 

consumer is one who feels comfortable quitting their job.  In the face of rising Covid 

cases, unsettling news from abroad and the regular barrage of discouraging headline 

news, American consumers appear to believe strongly the economy is on a solid growth 

trajectory.  In economics, expectations often drive reality.   

 

Let Us Help You Position Your Portfolio – Give Us a Call Today 

 

We have unique and sophisticated investment methods that seek to capture the stock 

market’s gains while minimizing drawdowns in bear markets. If you would like to learn 

more about how we manage money, we invite you to give us a call at (415) 249-6337, 

visit www.deltaim.com or email us at info@deltaim.com. 
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Pursuant to the provisions of Rule 206(4)-1 of the Investment Advisors Act of 1940, we advise all readers to recognize that they should not assume 

that recommendations made in the future will be profitable or will equal the performance of past recommendations.  This publication is not a solicitation 

to buy or offer to sell any of the securities listed or reviewed herein.  The contents of this letter have been compiled from original and published sources 

believed to be reliable, but are not guaranteed as to accuracy or completeness.  Nicholas Atkeson and Andrew Houghton are also principals of Delta 

Investment Management, a registered investment advisor.  Clients of Delta Investment Management and individuals associated with Delta Wealth 

Adviser may have positions in and may from time to time make purchases or sales of securities mentioned herein. 
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