
Ryder Scott reserves evaluations for T&T, Abu Dhabi make the news

Average annual oil price tumbles $10 a barrel
What a difference a year makes. A year ago, Reservoir Solutions newsletter published an article headline, “Average annual oil 

price for SEC reporting soars 28 percent.”  The latest headline is a different story.
 The annual average prices for reporting year-end 2019 petroleum reserves to the U.S. Securities and Exchange Commission 
showed a decrease in the WTI Cushing crude oil benchmark price from $65.56 per barrel to $55.60, a 15 percent drop. 
The Henry Hub gas benchmark dropped 17 percent — from $3.101 per MMBTU to $2.577.
 The more resilient Brent crude oil benchmark settled in at $63.15, close to a 12 percent  annual decline.  Other benchmarks and 
information on using differentials are posted at www.ryderscott.com/wp-content/uploads/FDOM_Benchmark_Prices.pdf.

The prices are based on the unweighted, arithmetic average of the first-day-of-the-month price for each month in the calendar year. 
E-mail inquiries to fred_ziehe@ryderscott.com.

Although proved reserves stayed relatively the same year 
over year, proved plus probable reserves increased 5.6 per-
cent. Oil and gas companies typically build business cases for 
new field projects on 2P estimates.

UAE leapfrogging 
With the updated reserves estimates, the UAE moved up in 

global rankings of countries — from seventh largest reserves 
in the world to sixth, said the Minister of State Sultan Ahmed 
Al Jaber.  ADNOC said it plans to continue to increase produc-
tion in the UAE to 4 million BOPD in 2020 and 5 million B/D 
in 2030, in part, through stakes awarded to international oil 
companies.

Ryder Scott designed and installed a corporate reserves 
management system (RMS) for ADNOC last year that helps the 
company analyze its various potential and existing conces-
sions with IOCs.

The RMS combines and integrates processes, software 
and personnel to assist the company in tracking changes in 
reserves quantifications and classifications and making 
decisions on its property portfolio.

Acuna said, “After we set up the RMS, we performed due 
diligence to update our knowledge of the reservoirs and 
assess proposed changes to the property portfolio.”

Over almost two decades of service, Ryder Scott has 
gained detailed insights into the geology and well performance
of UAE oil and gas reservoirs. 

Countrywide studies featured in November press reports
Ryder Scott independent estimates for gas reserves for Trinidad 

& Tobago and conventional oil and gas reserves in the 
United Arab Emirates were good news for both countries recently.  

Herman Acuna, executive vice president, spoke at a press 
conference on Nov. 20 held by the T&T Energy Ministry, saying 
T&T had a reserves replacement ratio in 2018 greater than 100 
percent.  The Trinidad & Tobago Guardian, Trinidad & Tobago 
Newsday, Trinidad Express and other publishers in the country 
reported on the press conference.

Through a press release, Acuna also confirmed the Supreme 
Petroleum Council announcement on Nov. 4 that the Abu Dhabi 
National Oil Company’s (ADNOC) conventional oil and gas 
reserves base increased 7 billion barrels of oil and 58 Tcf of gas.

T&T: No other report is more important
As published by the Guardian, T&T Energy Minister Franklin 

Khan said, “The Ryder Scott Report is probably the most important
report that is presented in the country annually because of its 
importance for the country’s economic future. There is no other 
report produced for this country that is more important than 
this.”

He added, “In a very real sense, this country’s future is largely 
dependent on what the Ryder Scott report says.”

Acuna confirmed that gas production for 2018 increased to 
almost 1.3 Tcf with the “lion’s share” of the increase at 61 percent 
coming from BP Trinidad and Tobago.  

Acuna points to T&T gas activity on an energy map of the Caribbean during his presentation at a press 
conference Nov. 20 in Port of Spain. Photo courtesy of Trinidad & Tobago Guardian newspaper and 

Nicole Drayton, photographer.

Price history of benchmark oil and gas in U.S. dollars

Published, monthly-average, cash market prices for WTI crude at Cushing (NYMEX), Brent crude and Henry Hub and AECO gas.
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Price History of Oil & Gas Benchmarks in U.S. Dollars
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