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R yder  S cott  Canada Reser ves  Conference 

Oil and gas experts to converge at May conference on petroleum reserves
 North American experts will share their insights on petroleum reserves at the Ryder Scott 
Canada Reserves Conference, Tuesday, May 10.  Organizers anticipate that up to 150 oil and gas 
executives, managers and technical professionals will attend the full-day event at the Hyatt 
Regency hotel in downtown Calgary.

       Slated speakers include authorities in the E&P industry, government, banking and  
  research.  Phillip Chan, a former chief petroleum officer at the Alberta Securities 
  Commission, plans to share his perspective on reserves-reporting practices and 
  compliance with National Instrument 51-101.  Public issuers in Canada are required to 

  disclose their reserves in accordance with the instrument.

      NI 51-101 and companion, the Canadian Oil and Gas Evaluation Handbook, are  
 part and parcel of a regulatory reporting system universally considered to be most 
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Other details: 
When: Tuesday, May 10, 7 a.m. to 7 p.m.

Where: Hyatt Regency Calgary, 700 Centre Street SE, Calgary, Alberta, Canada, T2G 5P6

Attendees: Conference agenda is targeted to an audience with at least a “big picture view” of petroleum 
reserves.  For a wider appeal, presentations on other oil-and-gas-related subjects are scheduled.  Attendees will 
receive presentations on USB drives.  APEGA-licensed geologists and engineers will earn up to eight Continuing 
Professional Development hours.  Attendees will network at breaks and at the evening cocktail reception.  

No cost for the event.  Complimentary food and beverage will be catered by the Hyatt.  For more information, 
please send an email to ConferencesCalgary@ryderscott.com.

   

    

8:30 a.m.   –  9:15 a.m.

9:15 a.m.   –  10 a.m.  

10 a.m.     –     10:30 a.m.

10:30 a.m.  –  11:15 a.m.

11:15 a.m.  –  12:15 p.m.

12:15 p.m.  –  1:15 p.m.

1:15 p.m.   –  2 p.m.

2 p.m.        –  2:45 p.m.

2:45 p.m.   –  3:30 p.m.

3:30 p.m.   –  4:15 p.m.

4:15 p.m.   –  5 p.m.

5 p.m.        –   7 p.m.

 

  

John Lee Texas A&M University 
Professor

Dinara Millington Canadian Energy Research  
VP Research Institute

Ray Dupuis Gen2Rev Inc.
President & CEO   

Cheryl Sandercock Scotia Waterous Inc.
Managing Director 

Craig Burns  Alberta Securities 
Manager Petroleum Dept. Commission

David Pursell Tudor, Pickering, Holt & Co.
Head of Macro Research

Philip Chan Page Compliance Ltd.
President and CEO

Ian McDonald  Nexen Energy ULC
Vice President Reserves

   

Use of Reliable Technology in Reserves
Estimation and Reporting

Low Crude Price Impacts on the 
Canadian Economy

Break

Maximum Likelihood Estimates

Canadian M&A Market Perspectives 

Buffet Luncheon

Regulatory Update 

Crude Oil - Why Lower for Longer Won’t Happen

Break

Conveying Potential of Assets through 
ROTR Disclosure                   

Updating SPE-PRMS Reserves Definitions -  
Current Considerations          

Cocktail Reception

Time  Speaker                  Aff i l iat ion    Topic 

 S c h e d u l e  o f  E v e n t s

“Evaluation Challenges in a Changing North America” 

Larry Connor Ryder Scott
Dir. of Canadian Ops. 

7 a.m.      –      8 a.m. 

8 a.m.      –      8:30 a.m. 

Conference Check In and Light Breakfast     

Welcome and Introduction

 closely aligned with business cases.  In the Canadian market, 
 producers are required to report proved and proved-plus-probable  
 reserves or the 2P case as well as the proved case (1P).  Statistically, 
 2P estimates have at least a 50-percent probability that they will   
 equal or exceed actual hydrocarbon quantities recovered under 

 economic limits using current technology.
Please see Reserves Conference on page 4
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Craig Burns, manager of the ASC petroleum department, plans to update the audience on the
changing requirements of NI 51-101. 
     Industry and various regulatory regimes worldwide use the Society of Petroleum Engineers 
Petroleum Resources Management System as the best set of technical and commercial guidelines 
for estimating reserves.  Changes to that system and their effect will be addressed by Ian 
McDonald, vice president reserves at Nexen Energy ULC.
 Cheryl Sandercock, managing director at Scotia Waterous Inc., will discuss the state of the 
markets and what to expect.  Equity values of North American oil and gas companies have 
plummeted, with some at levels not seen since before the shale revolution.
     Dinara Millington, vice president research at the Canadian Energy Research Institute, plans to 
present the latest research on low crude prices and their impact on a reshaped Canadian economy.  
“Business sentiment has deteriorated as the negative effects of the commodity price shock 
continue to unfold and spread beyond the resource sector,” stated the Bank of Canada, the 
country’s central bank, in its latest quarterly business outlook survey.
 John Lee, professor at Texas A&M University, will make a presentation on the use of reliable 
technology in unconventional reservoirs.  He was an academic engineering fellow for three years 
with the U.S. Securities and Exchange Commission during the agency’s rules-change process that 
led to a “modernized” reserves reporting system in 2010.

Ray Dupuis, president & CEO at Gen2Rev Inc., also plans to present.
 “The meeting will provide an impromptu place for evaluators to meet their counterparts from 
other companies face to face to discuss common reserves issues,” said Larry Connor, director of 
the conference and a board member at Ryder Scott.  “It’s a chance for an evaluator to meet a 
regulatory official to seek clarifications on an issue without raising a red flag.  The conference is 
designed to elicit honest dialogue from all participants.”

Ryder Scott Canada underwrites the conference.  For more information, please send an email to 
ConferencesCalgary@ryderscott.com.
     Calgary-based Ryder Scott Canada conducts a full range of geological and reservoir engineering 
studies to estimate petroleum reserves and field economics for clients worldwide, including 
juniors, royalty trusts, independents and major integrated oil and gas companies.

Ryder Scott Canada Reserves Conference 

Reserves Conference – Cont. from page 2 turer
Definitions,” (SPE 71430).

Simulation is widely regarded as the most technically 
sophisticated, advanced reservoir engineering sub- 
discipline in the industry.  However powerful, the technique 
is also poorly understood and suffers from misuse by those 
with insufficient hands-on knowledge.  Rietz has bridged 
that shortfall through his presentations, which are designed
to clear up misconceptions, establish the basics and delve

Dean Rietz, on right, with University of Houston graduate 
Arjun Ravikumar at a December 4 reception hosted by the UH 
Cullen College of Engineering.  The event was held to celebrate the 
then newly approved department of petroleum engineering for
undergraduates.  Rietz is an adjunct professor of petroleum
engineering at UH.

into advanced issues.
Ron Harrell, chairman emeritus at Ryder Scott and a

former distinguished lecturer, nominated Rietz, who has 
BS and MS degrees in petroleum engineering from the
University of Oklahoma and University of Houston,
respectively.  He is also a registered professional 
engineer in Texas. 7




