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ORDINANCE NO. ______ 

 

AN ORDINANCE OF THE TOWNSHIP OF LOWER MAKEFIELD, BUCKS COUNTY, 

PENNSYLVANIA, PROVIDING FOR AN INCREASE IN THE INDEBTEDNESS OF THE 

TOWNSHIP OF LOWER MAKEFIELD, COUNTY OF BUCKS, COMMONWEALTH OF 

PENNSYLVANIA, BY THE ISSUANCE OF A GENERAL OBLIGATION NOTE IN THE 

AMOUNT OF ONE MILLION, SIX HUNDRED FIFTY THOUSAND ($1,650,000.00) 

DOLLARS AND NO CENTS FOR THE PURPOSE OF EXTRAORDINARY 

MAINTENANCE AND RECONSTRUCTION OF ROADS, INCLUDING BUT NOT 

LIMITED TO ENGINEERING AND INSPECTION FEES, AND THE COSTS 

ASSOCIATED WITH THE ISSUANCE OF THE NOTE;  FIXING THE DATE, 

INTEREST RATE, AND MATURITY OF THE NOTE; PROVIDING FOR THE 

PREPAYMENT OF THE NOTE; APPROVING THE FORM OF THE NOTE; 

AUTHORIZING THE DEBT SERVICE ON SAID NOTE AND THE APPROPRIATION 

AND PAYMENT OF THE AMOUNTS FOR SUCH DEBT SERVICE WHEN DUE; 

PROVIDING FOR THE FILING OF THE REQUIRED DOCUMENTS; PROVIDING FOR 

THE APPOINTMENT OF A SINKING FUND DEPOSITORY FOR THE NOTE; AND 

AUTHORIZING THE EXECUTION AND DELIVERY OF THE NOTE AND SUCH 

OTHER DOCUMENTS AS MAY BE NECESSARY IN CONNECTION WITH THE SALE 

AND ISSUANCE OF THE NOTE. 

 

WHEREAS, the Township of Lower Makefield is a township of the second class 

(hereinafter sometimes referred to as the “Township”), organized and operating in accordance with 

the laws of the Commonwealth of Pennsylvania; and 

 WHEREAS, pursuant to the Second Class Township Code of the Commonwealth of 

Pennsylvania, the Board of Supervisors of Lower Makefield Township (hereinafter referred to as 

the “Board of Supervisors”) has the authority to enact, amend, and repeal the provisions of the 

Lower Makefield Township Code of Ordinances (hereinafter referred to as the “Code”); and  

WHEREAS, the Board of Supervisors has determined that it is necessary to provide 

extraordinary maintenance and reconstruction of roads in the Township, including but not limited 

to engineering and inspection fees; and 

WHEREAS, it is necessary for the indebtedness of the Township to be increased for that 

purpose, along with the costs associated with the issuance of the Note; and 
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WHEREAS, the Township has received realistic cost estimates from professional 

engineers indicating that the sum of One Million, Six Hundred Fifty Thousand ($1,650,000.00) 

Dollars will be needed to complete the project. 

NOW, THEREFORE, BE IT ORDAINED AND ENACTED by the Township of Lower 

Makefield, Bucks County Pennsylvania, and it is hereby ORDAINED and ENACTED by the 

authority of same as follows: 

1. The authorized debt of the Township is hereby increased by the sum of One Million, Six 

Hundred Fifty Thousand ($1,650,000.00) Dollars, which is to be non-electoral general 

obligation debt, and which, together with the existing net debt of the Township, will not 

result in the violation of the debt limitations set forth in the Constitution of the 

Commonwealth of Pennsylvania or of any of the provisions of the Local Government Unit 

Debt Act, Act 185 of 1972, General Assembly of the Commonwealth of Pennsylvania, as 

amended and re-enacted by Act 52 of the 1978 General Assembly of the Commonwealth 

of Pennsylvania, and as may have been further amended. 

2. It is hereby determined that the above-mentioned increase of debt shall be evidenced by 

the issuance of a Note of the Township of Lower Makefield, Bucks County, Pennsylvania, 

which said Note is classified as a General Obligation Note, as defined in the Act, in the 

principal amount of One Million, Six Hundred Fifty Thousand ($1,650,000.00) Dollars, 

and designated as “Township of Lower Makefield, Bucks County, Pennsylvania, General 

Obligation Note, Series 1 of 2022,” the execution, issuance, sale, and delivery of which is 

hereby authorized and directed in accordance with the provisions hereof.  The Note shall 

be in the aggregate principal amount of One Million, Six Hundred Fifty Thousand 

($1,650,000.00) Dollars. Interest accruing on the outstanding principal amount of the Note 
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(the “Interest Rate”) shall be payable at a tax-free fixed rate of ________________ 

hundredths (______%) Percent for the term of the Note until maturity thereof the Interest 

Rate on the Note shall be computed quarterly on the basis of a three hundred sixty (360) 

day year consisting of twelve (12), thirty (30) day months, payable quarterly on ________, 

________, ________, and ________, commencing ___________, 2022.  The principal of 

the Note shall be payable quarterly pursuant to the schedule attached hereto and 

incorporated herein as Appendix “A.”  Any outstanding principal of this Note and all 

accrued and unpaid interest hereon, together with all other amounts due to Bank hereunder, 

shall be due and payable on ___________, 202_ (the “Maturity Date”). 

3. The Note to be issued is for the reconstruction and extraordinary maintenance of roads in 

Lower Makefield Township, which is hereby approved as a capital project of Lower 

Makefield Township, and the costs associated with the issuance of the Note.  Realistic cost 

estimates have been obtained for the capital project by taking bids or obtaining professional 

cost estimates from architects, engineers, financial advisors or other persons qualified by 

experience to provide the same. It is hereby determined and stated that the estimated costs 

of the capital project is in excess of $3,000,000. 

4. The period of useful life of the project is as follows: 

Project Useful Life 

Road Reconstruction 20 years 

5. Said indebtedness shall be repaid by the annual millage levied for debt purposes on the 

assessed valuation on all real estate within the said Township, subject to taxation for 

Township purposes, which sum shall be in addition to the other millage levied by the 

Township.  In addition, the Township shall appropriate such additional sums, if necessary, 
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from the general funds of the Township to pay in full all required principal, interest, and 

sinking fund charges.  The Township hereby covenants that the Township shall include the 

amount of the debt service on the Note for each fiscal year in which such sums are payable 

in its budget for that year; shall appropriate such amounts to the payment of such debt 

service; and shall duly and punctually pay or cause to be paid the principal of the Note and 

the interest thereon at the dates and places and in the manner stated in the Note according 

to the intent and meaning thereof, and for such proper budgeting, appropriation, and 

payment, the full faith, credit, and taxing power of the Township of Lower Makefield is 

hereby irrevocably pledged. 

6. The principal amount of and interest due on the Note shall be subject to prepayment prior 

to maturity, at the option of the Issuer, as a whole, or from time to time, in part, on any 

date, upon payment of the principal amount to be redeemed together with accrued interest 

thereon to the date fixed for prepayment and without any premium or penalty.  Any partial 

prepayment of principal may be credited against such stated installments of principal on 

the Note as the Issuer may designate in writing to the Bank at the time of prepayment; 

otherwise a partial prepayment shall be applied against the principal installments last, by 

date, due and payable.  

7. The Note shall be executed in the name of and on behalf of the Township by the manual 

or facsimile signature of the Chairperson, Vice Chairperson, or Treasurer of the Board 

(collectively, the “Authorized Officers”), the official seal of the Township, or facsimile 

thereof, shall be affixed thereto, duly attested by the manual or facsimile signature of the 

Secretary or Assistant Secretary of the Township (or Acting Secretary appointed for such 

purposes). 
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8. The principal and interest on the Note shall be payable at the office of the Sinking Fund 

Depository selected for the Note as hereinafter provided __________________ (“Paying 

Agent” or “Sinking Fund Depository”), is hereby designated as the Sinking Fund 

Depository for the obligation herein authorized and there is hereby created and established 

a Sinking Fund, to be known as “Sinking Fund, Lower Makefield Township, General 

Obligation Note, Series 1 of 2022” (the “Sinking Fund”), which shall be held by the Paying 

Agent segregated from all other funds of the Township. The Chairperson or Vice 

Chairperson of the Board of Supervisors and the Township Secretary or Assistant Secretary 

are herein authorized to contract for the services of the Sinking Fund Depository in 

accordance with the provisions of this Ordinance.  The Township shall deposit in the 

Sinking Fund not later than the business day next preceding each day when interest or 

principal is to become due on the Note, a sufficient part of each above-mentioned 

appropriations so that on each such payment date, the Sinking Fund will contain, together 

with any other available funds therein, sufficient money to pay in full interest and principal 

then due on the Note. Said deposits shall be in the name of the Township, but subject to 

the withdrawal or collection only by the Paying Agent, and said deposits and securities, 

together with the interest thereon, shall be a part of the Sinking Fund.  The Township 

covenants to make payments out of the Sinking Fund, or out of any other of its revenues 

or funds, at such times and in such amounts, as shall be sufficient for prompt and full 

payment of all obligations of the Note when due.  The Paying Agent is authorized and 

directed to pay, from the Sinking Fund, the principal and interest on the Note when due 

and payable. 
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9. The Note, as a general obligation Note of the Township, shall be in substantially the 

following form: 

 

 

(FORM OF NOTE) 

This Note may not be transferred, sold, or otherwise conveyed to any person 

other than a bank or financial institution.  Any transfer of this Note in 

violation of this prohibition shall be null and void.  By its purchase of this 

Note, each current and future duly authorized bank or financial institution 

holder hereof shall thereby agree to such prohibition on the future transfer 

of this Note. 

 

No. _____________     Dated: _________________, 2022 

 

COMMONWEALTH OF PENNSYLVANIA 

TOWNSHIP OF LOWER MAKEFIELD, BUCKS COUNTY 

 

GENERAL OBLIGATION NOTE, SERIES 1 OF 2022 

 

 The Township of Lower Makefield, Bucks County, Pennsylvania, (the “Issuer”), 

for value received, hereby acknowledges itself to be indebted and promises to pay to 

______________ (“Bank”), or its assigns, the principal sum of One Million, Six Hundred 

Fifty Thousand ($1,650,000.00) Dollars, together with interest accruing from the date of 

this Note on the outstanding principal balance hereof at the rate of ________________ 

hundredths (_____%) percent per annum, which interest shall be payable quarterly for the 

term of the Note until maturity hereof.  The Interest Rate on this Note shall be computed 

quarterly on the basis of a three hundred sixty (360) day year consisting of twelve (12), 

thirty (30) day months, payable quarterly on ________, ________, ________, and 

________, commencing ___________, 2022.  The principal of this Note shall be payable 

quarterly pursuant to the schedule below: 

 

 Date Payment Interest Principal Balance 

Loan     $1,650,000.00 

1      

2      

3      

2022 Totals      

      

4      

5      

6      
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7      

2023 Totals      

      

8      

9      

10      

11      

2024 Totals      

      

12      

2025 Totals      

      

Grand Totals      

 

 Any outstanding principal of this Note and, all accrued and unpaid interest hereon, 

together with all other amounts due to Bank hereunder, shall be due and payable on 

_____________, 202_ (the “Maturity Date”). 

 

 Both the principal of and interest on this Note are payable in such coin and currency 

as at the place and at the time of payment shall be legal tender for the payment of public 

and private debts or at the office of ________________, Paying Agent of Issuer, or the 

principal office of its successor, without deduction for any tax or taxes (except taxes on 

underwriting profits and gift, succession, or inheritance taxes), which the Issuer or the 

Treasurer hereof  may be required to pay thereon or retain therefrom under or pursuant to 

any present or future law of the Commonwealth of Pennsylvania, all of which taxes, except 

as above provided, the Issuer assumes and agrees to pay. 

 

 This Note is issued in accordance with the Local Government Unit Debt Act, Act 

185 of the 1972 General Assembly of the Commonwealth of Pennsylvania, as amended 

and re-enacted by Act 52 of the 1978 General Assembly of the Commonwealth of 

Pennsylvania, as may have been further amended, and by virtue of an Ordinance (the 

“Ordinance”) of the Issuer enacted on ________________, 2022, and duly filed, together 

with other required documents in respect of the Note, with the Pennsylvania Department 

of Community and Economic Affairs. 

 

 No covenant or agreement contained in this Note or in the Ordinance shall be 

deemed to be a covenant or agreement of any officer, agent, or employee of the Issuer in 

his individual capacity, and no official executing this Note shall be liable personally on this 

Note or be subject to any personal liability or accountability by reason of the issuance of 

this Note. 

 

 This Note has been duly approved by the Department of Community and Economic 

Development of the Commonwealth of Pennsylvania, and all other actions have been duly 

taken and conditions have been fulfilled, which are requisite in connection with the 

issuance of this Note and in the creation of the debt of which this is evidence.  The debt 

represented by this Note, together with all other debt of the Issuer, is not in excess of 
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constitutional or statutory limitations.  The Issuer has covenanted in the Ordinance to 

include in each annual budget of the Issuer an amount sufficient to pay debt service on this 

Note when due, to make annual appropriations of such amount, and to pay said debt service 

in full when due. The full faith, credit, and taxing power of the Issuer are hereby irrevocably 

pledged for the prompt and full payment of all of the obligations of this Note and fulfillment 

of the covenants in the Ordinance. 

 

 The principal amount of and interest due on this Note shall be subject to prepayment 

prior to maturity, at the option of the Issuer, as a whole, or from time to time, in part, on 

any date, upon payment of the principal amount to be redeemed together with accrued 

interest thereon to the date fixed for prepayment and without any premium or penalty. Any 

partial prepayment of principal may be credited against such stated installments of 

principal on this Note as the Issuer may designate in writing to the Bank at the time of 

prepayment; otherwise a partial prepayment shall be applied against the principal 

installments last, by date, due and payable. 

  

This Note has been designated by the Issuer as a “qualified tax exempt obligation” within 

the meaning of Section 265(b)(3)(B) of the Internal Revenue Code of 1986, as amended 

(the “Code”). 

 

 The Issuer covenants in the Ordinance not to take or omit to take any action so as 

to cause interest on this Note to be no longer excluded from gross income for the purposes 

of federal income taxation and to otherwise comply with the requirements of Sections 103 

and 141 through 150 of the Code, and all applicable regulations promulgated with respect 

thereto, throughout the term of this Note.  The Issuer further covenants that it will make no 

investments or other use of the proceeds of this Note which would cause this Note to be 

“arbitrage bonds” as defined in Section 148 of the Code or a “private activity bonds” as 

defined in Section 141 of the Code.  The Issuer further covenants to comply with the rebate 

requirements contained in Section 148(f) of the Code and any regulations promulgated 

thereunder, to the extent applicable, and to pay any interest or penalty imposed by the 

United States for failure to comply with said rebate requirements, to the extent applicable. 

 

 The Issuer shall deliver to the Bank within ___________________ (____) days 

after the close of each respective fiscal year, its annual audited financial statements, 

prepared by a Certified Public Accounting Firm in accordance with generally accepted 

accounting principles and otherwise in form and content acceptable to the Bank, and its 

final, adopted annual budget for such fiscal year.  In addition, the Issuer shall deliver to the 

Bank any additional information or operating reports as requested by the Bank. 

 

 The transfer of this Note may be made from time to time solely to another bank or 

financial institution.  The provisions of this paragraph shall apply to all transfers of the 

Note, and any transfer in violation of the provisions of this paragraph shall be null and 

void. 

 

 If an event of default under this Note or the Ordinance occurs, to the extent 

permitted by the Act, the principal of this Note may be declared due and payable upon the 
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conditions and in the manner and with the effect provided herein, the Act and in the 

Ordinance and, furthermore, the holders or registered owners of the Note shall be entitled 

to all of the rights and remedies provided by the Act in the event of such default. 

 

 IN WITNESS WHEREOF, the Issuer has caused this Note to be duly executed on 

its behalf by the Supervisors of Lower Makefield Township and its corporate seal to be 

hereunto affixed and duly attested by its Secretary on the ______ day of ______________, 

2022. 

 

      TOWNSHIP OF LOWER MAKEFIELD 

Attest:      BUCKS COUNTY, PENNSYLVANIA 

 

____________________________  By:________________________________ 

 [Assistant] Secretary        [Vice] Chairperson 

 

(SEAL) 

 

 

10. The proposal of ________________ (“Lender”), for the purchase of the Note at the price 

of One Million, Six Hundred Fifty Thousand ($1,650,000.00) Dollars (the “Proposal), a 

copy of which is attached hereto as Appendix “B” and lodged with the official minutes of 

the meeting when the Ordinance was enacted, was approved and accepted by the Board of 

Supervisors of the Township by Resolution dated _______________, 2022, and such 

approval and acceptance is hereby certified, approved, and confirmed, and the Note is 

hereby awarded to said Lender, said acceptance and award being conditioned, however, 

upon all parts of this Ordinance becoming effective, the terms of the Proposal, and the 

Department of Community and Economic Development of the Commonwealth of 

Pennsylvania, approving the issuance of said Note.  The Proposal is hereby incorporated 

herein by reference thereto.  The Authorized Officers of the Lower Makefield Township 

Board of Supervisors and its respective successors are further authorized and directed to 

execute and deliver the Note to the Lender upon fulfillment of the aforementioned 
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conditions and receipt of the purchase money, and in connection therewith, the Authorized 

Officers of the Township are hereby authorized to execute the necessary affidavits and all 

other such documents as may be necessary or convenient to make settlement and to do all 

other acts as may be required by the issuance of the Note. 

11. The Authorized Officers of the Lower Makefield Township Board of Supervisors, the 

Secretary or Assistant Secretary of Lower Makefield Township, and their successors are 

hereby authorized and directed to prepare, certify, and file, with the Department of 

Community and Economic Development of the Commonwealth of Pennsylvania, a debt 

statement with an appended Borrowing Base Certificate and the Secretary shall certify to 

said department a complete and accurate copy of the proceedings undertaken for increasing 

the debt of the Township, and shall take all such further action as may be required by the 

Act for the purposes of obtaining said Department’s approval of said increase of debt, 

including, but not limited to, causing the Township to pay all necessary filing fees in 

connection therewith. 

12. The Township hereby covenants with the holders from time to time of the Note that (1) it 

will not take any action, or fail to take any action, if any such action or failure to take action 

would adversely affect the exclusion from gross income of the interest on the Note under 

Section 103 and 148 of the Internal Revenue Code of 1986, as amended (the “Code”); and 

(2) it will make no investment or other use of the proceeds of the Note, which, if such 

investment or use had been reasonably expected on the date of issuance of the Note, would  

cause the Note to be “arbitrage bonds” within the meaning of Section 148 of the Code and 

the rules and regulations promulgated thereunder.  This covenant shall extend throughout 

the term of the Note and shall apply to all amounts which are proceeds of the Note for the 
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purposes of said section, rules, and regulations.  Neither the Paying Agent nor any other 

official or agent of the Township shall make any investment inconsistent with the foregoing 

covenant.  The Treasurer and all other Township officials responsible for investment shall 

follow the advice or direction of Note Counsel in respect to the Note as to investments 

which may be made in compliance with this covenant. 

The Township further covenants to and with holders of the Note that it will make 

no use of the proceeds of the Note, of the proceeds of any other obligations deemed to be 

part of the same “issue” as the Note under applicable federal tax regulations, or of any 

property or facilities financed with the proceeds of the Note or of any such other obligations 

deemed to be part of the same “issue” as the Note, that will cause the Note to be or become 

“private activity bonds” within the meaning of Section 141 of the Code and the regulations 

implementing said Sections that duly have been published in the Federal Register, and the 

Township further covenants to comply with all other requirements of the Code if and to 

the extent applicable to maintain continuously the Federal income tax exemption of interest 

on the Note. 

13. The Township covenants, if it is required to do so by the Code, to rebate to the United 

States an amount equal to the sum of (A) the excess of (i) the amount earned on all non-

purpose investments (other than investments attributable to an excess described in this 

Section), over (ii) the amount which would have been earned if such non-purpose 

investments were invested at a rate equal to the yield on the Note, plus (B) any income 

attributable to the excess described in (A) above except as regulations may otherwise 

provide.  The amount that is required by this Section, to be paid to the United States shall 

be paid in installments at least once every five years.  Each installment shall be in an 
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amount which ensures that 90% of the amount calculated under this Section at the time 

payment is required shall have been paid to the United States.  The last installment shall be 

made no later than sixty (60) days after the day on which the Note is last redeemed and 

shall be in an amount sufficient to pay the remaining balance of the amount calculated with 

respect to the Note. 

14. The Township hereby designates the Note for purposes of Section 265(b)(3) of the Code 

as a “qualified tax-exempt obligation” and covenants that the Note does not constitute 

“private activity bonds” as defined in Section 141 of the Code, and that not more than 

$10,000,000.00 aggregate principal amount of obligations the interest on which is 

excludable (under Section 103(a) of the Code), from gross income for federal income taxes 

(excluding, however, “private activity bonds,” as defined in Section 141 of the Code, other 

than qualified 501(c)(3) bonds as defined in Section 145 of the Code) including the Note, 

have been or shall be issued by the Township, including all subordinate entities (within the 

meaning of Section 265(b)(3)(E) of the Code) of the Township, during the 2022 calendar 

year. 

15. The Township shall deliver to the Bank within two hundred seventy days (270) days after 

the close of each respective fiscal year, its annual audited financial statements, prepared by 

a Certified Public Accounting Firm in accordance with generally accepted accounting 

principles and otherwise in form and content acceptable to the Bank and its final, adopted 

annual budget for such fiscal year.  In addition, the Issuer shall deliver to the Bank any 

additional information or operating reports as requested by the Bank. 

16. The transfer of the Note may be made from time to time solely to another bank or financial 

institution.  The provisions of this paragraph shall apply to all transfers of the Note, and 
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any transfer in violation of the provisions of this paragraph shall be null and void.  This 

restriction on transfer shall be printed prominently on the front of the Note or any 

replacement Note. 

17. This Ordinance is enacted pursuant to the Act, the laws, and the Constitution of the 

Commonwealth of Pennsylvania, and the Township hereby determines and declares that 

each and every matter and thing provided for herein is necessary and desirable to carry out 

and affect the public purposes of the Township in accordance with such laws.  All of the 

mandatory provisions of the Act shall apply hereunder whether or not explicitly stated 

herein and are specifically incorporated herein by reference. 

18. In consideration of the acceptance of the Note authorized to be issued hereunder by those 

who shall purchase the same from time to time, this Ordinance shall be deemed to be and 

shall constitute a contract between the Township and the holders from time to time of the 

Note; and the covenants and agreements herein set forth to be performed on behalf of the 

Township shall be for the benefit, protection and security of the holders of the registered 

owners from time to time of the Note.  If the Township shall default in the performance of 

any of its obligations hereunder, under the Note or under the Act, the holders or registered 

owners of the Note shall be entitled to all of the rights and remedies provided by the Act 

in the event of such default. 

19. The Township may, from time to time and at any time, enact a supplemental ordinance (a) 

to cure any ambiguity, formal defect or omission in this Ordinance or in any supplemental 

ordinance; (b) to grant to and confer upon the holders from time to time of the Note any 

additional rights, remedies, powers, authority or security that may be lawfully granted to 
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or conferred upon same; or (c) to comply with any requirements of the Code after 

regulations and rulings interpreting the Code are promulgated. 

20. In the event any one or more of the provisions, sections, sentences, clauses, or parts of this 

Ordinance or in the Note issued pursuant hereto shall for any reason be held to be invalid, 

illegal or unenforceable in any respect, such invalidity, illegality or unenforceability shall 

not affect or impair any remaining provision, section, sentence, clause or part of this 

Ordinance or the Note, and this Ordinance or the Note shall be construed and enforced as 

if such invalid, illegal, or unenforceable provision had never been contained herein or 

therein. 

21. Nothing in this Ordinance, expressed or implied, is intended or shall be construed to confer 

upon, or to give any person, firm or corporation other than the Township, its agents, and 

the registered owners of the Note, any right, interest, remedy or claim under or by reason 

of this Ordinance or any covenant, condition or stipulation hereof; and the covenants, 

stipulations and agreements contained in this Ordinance are and shall be for the sole and 

exclusive benefit of the Township, its agents, and the registered owners of the Note. 

22. The Chairperson of the Board and the Secretary, or the Vice Chairperson or any Assistant 

Secretary in the absence of the Chairperson or Secretary, or a duly appointed successor, as 

the case may be, in the name of and on behalf of the Township are hereby authorized to 

execute any agreements, instruments or documents and to do or cause to be done any and 

all acts and things deemed necessary or appropriate for the carrying out of the purposes of 

this Ordinance and to comply with the Act. 

23. Section 10 shall become effective immediately, and the balance hereof shall become 

effective on the earliest date permitted by the Act. 
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24. All other ordinances, portions of ordinances, or any section of the Code inconsistent with 

this Ordinance, are hereby repealed. 

ENACTED AND ORDAINED BY THE TOWNSHIP OF LOWER MAKEFIELD THIS 

____DAY OF _________________ 2022. 

 

BOARD OF SUPERVISORS    

TOWNSHIP OF LOWER MAKEFIELD 

 

 

By: ___________________________ 

       James McCartney, Chairperson 

ATTEST: 

 

 

____________________________ By: ____________________________  

Kurt Ferguson, Township Manager        Fredric K. Weiss, Vice Chairperson 

 

  

  

 By: ____________________________   

        Suzanne S. Blundi, Treasurer 

 

 

 

 By: ____________________________   

        Daniel R. Grenier, Secretary 

 

 

 

 By: ____________________________   

        John B. Lewis, Member 
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APPENDIX A 

NOTE AMORTIZATION SCHEDULE 

Loan Date: 

Principal: $1,650,000.00 

Interest Rate 

Payment Interval:  

Number of Payments:  

Payment 

Schedule of Payments 

Please allow for slight rounding differences. 

Payment # Date Principal Interest Payment Balance 

1      

2      

3      

2022 Totals      

4      

5      

6      

7      

2023 Totals      

8      

9      

10      

11      

2024 Totals      

12      

2025 Totals      

Grand Totals      
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APPENDIX B 

LENDER PROPOSAL 


