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Probus general meeting on Zoom 
 
June 2, 2021 
 
Welcome from president Sheron Ward. 
This meeting will be recorded by John. Some members have requested this service. The recording will be 
available for 1 month. 
The meeting will have a 20 minute break out room after the speaker. 
 
Finance: Donald Bell reported that the only expense at present is to pay the speaker. The bank balance 
is still over $6000 
 
Birthdays: no one acknowledged a Birthday this month. 
 
Activity Groups: due to the lockdown the outdoor groups are still on hiatus. Some other groups are able 
to meet on Zoom. Even though the stay at home order is ending today, there does not seem to be much 
change in permissible activities or group size. The Ontario Gov't has a 3 step plan for opening. Step 1: 
Monday June 15 will allow for larger group gatherings outdoors. Step 2 which might begin in 5 weeks 
will allow for groups of 25. Step 3 unknown.  
 
Book Club: Helen Sweig reported that the Zoom meeting on May 11 included 5 or 6 enthusiastic 
participants. The next meeting will be June 8 at 7. New members are always welcome. Contact Helen to 
be included. 
 
Choir: John Roberts reported that the choir is on summer vacation. They are hoping for a face to face 
get together in September. 
 
Technology: john Roberts reported that the coordinates for the tech meeting this afternoon were 
forwarded in the email for this general meeting. 
 
Newsletter: John Roberts reported that the next edition is expected for the fall. All contributions are 
welcome. Forward ideas to Joan Hambley. 
 
Genealogy: Stuart Kidd noted that many people have become involved in searching out their ancestry 
online. He would be interested in developing a group. Anyone interested in this should contact Stuart. 
Helen Sweig relayed a story about her own family discovering relatives by a variety of circuitous means 
with the assistance of technology. 
 
Program: presented by Dick Tafel  
     -July: author John Levesque will present 
     -August: Paul Cook, a former Chief of the North Bay Police Dept. will present 
We are hopeful that we will be able to meet in person in September. 
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Dick is welcoming ideas for future presentations. 
 
A funny story was presented by Dick. 
 
Today's speaker Christine Ibbotson, "the money lady", arrived for her presentation and was briefly 
introduced by Dick. 
Christine plans that this presentation will answer questions about how to look after finances and how to 
retire wealthy and debt free. 
 
She is a financial planner who advises using a financial advisor that you trust and regularly speaking to 
your financial advisor, especially when investing in highly volatile markets. Investments that have 
greater return also have greater risk. 
 
It is necessary to withdraw funds annually from a RRIF but the withdrawals can be in kind. The money 
can be transferred to a non-registered account. 
 
A Strategic Managed Account (SMA) used to be an option only open to the very rich but it is now 
possible to enter this with a minimum deposit of $75,000. These offer some security to the average 
investor. It offers gains that are not huge but provides steady secure returns. 
 
Single women are traditionally more conservative investors. The SMA offers more growth than a GIC. 
Doing nothing is also a risk as it provides no compounded growth. 
 
Several advantages offered by collateral charges, including the ability to pay off the debt more quickly, 
were outlined. 
 
Everyone should have an up to date will and a power of attorney for both finances and personal care. 
 
Christine spoke about creating a legacy for grandchildren by purchasing a non-term life insurance policy 
for them. They can access the cash for something like their education. 
 
 She pointed out that ignorance is no excuse. Reclaim your power to control your future and your 
investments. 
 
A question and answer period followed. 
 
Choose an advisor who is licensed by Investment Regulators of Canada (IROC). 
SMAs provides at least 4% growth. 
Cryptocurrency such as Bitcoin are seen as a highly volatile commodity that is likely too risky for seniors. 
Investing in the stock market directly is not advisable for those who have low risk tolerance. 
 
Thank you from Dick. 
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Members were divided into break out rooms for 20 minutes. 
 
Upon return to the meeting Sheron Ward thanked participants. She advised all to stay safe and have a 
good month. 
Meeting Adjourned.  
 
 
 


