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Review Report to
[ Boged of Divectors
Iilaknagar Industries 1ad.

1. We have reviewed the accompanving statement of unaudited stand alone financial resulis

of Tilaknagar Indostries Lid. (the “*Company™) for the quarter ended December 31, 2017

_ and year t date Tram Apeil 01, 2007 10 December 31, 2007 (the “Statement™} attached

" * herewith, being submitted by the Company pursuant w the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Reaulations, 2015, read
with SERI Circular Mo, CIRACFINFACHSZ2016 dawed July 5, 20146,

The preparation of the Statement in accordance with the recogpition and measurement
principles larl down in Indian Accounting Standared 34, Interim Finaneial Reporting (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Compantes  (Indian  Accounting Standards) Rules, 2005 read with SEBT Cireular
Mo CIRACFINEAC/OZ2016 dated July 5, 2016 i3 the responsibility of the Company’s
management and has been approved by the Board of Direclors of the Company. Cur
responsibility 15 to express a conclusion on the Statement based on our review,

o

We conducted our review in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial Infermation Performed by the Independent
Auditor of the Emily issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obiain moderate assurance as o
whether 1he Statement s free of material misstatement. A review is limited primarily 1o
mguiries ol company personnel and analylical procedure applicd to financial data and
thus provides Tess assurance than an audit. We have not perlormed an awdit and
accorcdhngly, we o noL express an audit opinion.

o AL The company has ool impaired one ol the ENA plant as required by Indian
Accounting Standard (Ind AS) 36 - “Impairment of Assets”, though there is an indication
ol impairment. Referenee 1s invited to Note Nao. 9 of the statement.

3. The company has not made impairment of advances given 0 the certain parties
amaounting to Rs 787408 lakhs as required by Indian Accounting Standard (Ind AS) 36 -
Impairment of Assets”, Relerence is invited 10 Note No. 1 of the statement,

. The company bas not impaired an investment and loan given amounting 10 Rs
1343 35 lakhs and Rg, 6257.65 lakhs respectively in subsidiary Prag Distilleries Private
Limited as it is relerred o NCLT. Reference is invited to Note No. 12 of the statement.
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4. Based on owr review conducted as above, except for effects of matter deseribed in
paragraph 3 above nothing has come 1o our attention that causes us to belisve that the
accompanying Statement, prepared in accordance with the recognition and measurament
principles laid down in the applicable [ndian Accounting Standards {*Ind AS") specified
under Section 133 of the Companies Act.2003. fead with relevant rules issued there under
anl other recognized accounting practives and policies has not disclosed the information
required 1o be disclosed in terms of Regulation 33 of the SEBI [ Listing Obligations and
Disclosure  Requirements) Repulations, 2015, read with  SERI Circular Mo
CIRACFIVEAC/O2 2016 dated Julv 5, 2016, including the manner in which it is {o he
disclosed. or that it contains anv mamerial misstatement.

&

|

e comparative financial information of the Company for the corresponding quarter and
nine months ended December 31 2016 were reviewed by the predecessor auditor who
expressed a modilied conclusion on that financial information on 13" February, 2017,

G, We draw atiention o nete nocl D of the stalement stating that the aceounts have heen
prepared on going concern.

e |

Adtention is drawn 1o the fact that the lgures for the corresponding quarter and nine
months ended on December 310 2006 including the reconciliation of prafit of the
aloresaid quarter and ning months as per Ind AS with profit reported under previous
GAAP. as reported in these unaudited financial results have been approved v Lhe
Company s Board of Dhrectors but have not been subjected w our review

Chee conclusion is not modilied in respect of matters deseribed in paragraph 5.6 and 7

abwive.

|r"|J|"

M. M. Parikh & Co,

Chartered Accountants

LUAT Firm registration Mo, [U7357W

Ae. Wishioe B Parildh
ariner
Membershap No 0311140

Place: Mumbea
Dite: February 27, 2018

Page 2 of 2



TILAKNAGAR INDIUUSTRIES LTC. |CIN: L15420PN1833PLC 33303)
Corpord e Dfice: Jud Floor, destriaf Assurance Building, Shuschgabe, Mumbai Idansashine 200 020
Rega Qe : B O Titakagar: Toal Shrirampor, Dist. abmednagar, Mabarashiben - 493 720

Ermail: invoslar@iring ant Webisite: weans Lilind. com; Phano: 491 22 22E831TA96ME; Epu 49 22 22026902

F=-}

{H= in laosk
Statemanl <f Hendalene Unepdited Finpncial Resella far the Quarer & KNine mantks ended December 21, 2007
[Farticuiars Disarier pnded Hine Marihs enced
AT 205,307 112,705 I By 1 3100 20G
Jnaadiicd | Unaudiled Unauditee LIpadited Linaugilen
I |Revenue from operations Enclesive of Excme Duby) 6,736.73 0.820.59 16,0&7F .94 21,517 88 Az 0TE.39
W Sahge Ingonsg 150 AL b 2 q M el A LR
U |Tatal income i = i) 505 63 9,916,851 16,895, 84 2% i"_|£|.-1-=_ AL 2556 |
IV |Exprengis
|l el et mEenals consurhed 3 RRR T #060 A L2323 74957 &0
b Fundhases of shocken-lrags
IE Coanges v iverionos of inishod goods, SloSkam s oo wark mansgeess a2 B3 143535 {£37.00 E0E7
di Eanse Dy Pt Pie FE BEL LD
dayee Binelis eipanse 18,20 a5 d 4 EE 24
) FIrEGE Gty .40 53 1871 85 d 10150t
! tegiie mahion ard AMorEanco gEeense Ao de o de =4 Bl T HER 25
[} {rhcr cxocnses 180375 F 57240 EEITa% & 07 T4
Torlal oxponses 4 a5y &5 Adr2us 21,534 54 31,0249.84 e e
W JProdiv|Lass) belare excoplianal items and tax (IL-D¥) (3. 100.03) 131,24 18000 70 19,242.481) 115,725.80}
Wl !F araanCail e . - . - .
Wil IF‘.’.’!-‘lII‘.'['_nFs.I b lare 1ax AT 3,100,073 161.24) 1% 58.70) 19,243.41] 16,7 25.803
Wl §Tax Expense:
[a) Cumran] [as . v . . .
(71 Ceforrgd jax 13 5704 159.02] 5 8:3; [12.549] 1845
Tatal Tax Exponse i3 5-'!‘]! 3,02 563} [12.59%] (19 453}
12 |Proteuiless) Tor tho gaericd (W= {E.HE\J?]I 153,52} (502307 4,220,382 [15.'."-35.35]'
% |Sner Camprohensise IncematLoss)
fal lbams St el ot ba rociansdod %o prods & loss
iy Rareasuremen! of the delinsd baranl gain S Gasses) {2 S0 P14 71} 114 DA [EL ) IEFR ] |
i Defared Lan oo remessunemanl of Jahned Danall gain /! |loetes]
it Ibers that will be reclassded o profit & loss =
Tetal Cither Comprefeansive cometLoss] for the period ({a) (b)) [14.71] 14.71) |14.n1]i 64,13} [4Z.03)
HE | Tetal Corprehiensive IngomalLaas] for he pariad (040 (5,111.17] (6B S5 (5,07 00| (8, 274.95) (16,748 51
X |Paidwp couity share capilal [Face value of Rs. 100 per Share) 12 4758 1247561 747561 12 475 81 12 475 A1
Al [Roforyes exciuding Ravalpation Regdmves a2 pir balaace sheel of previors accownting yoae
KV |Earnings Per Equity Share of R=. 10 - each (no? annualized)
&) o ia) [2.45] 1004 a2 .20 T3 a4
)y Dfuicd (Hs | & 45 HER 14,041 G {15 )




Mides

[

=k

L=

Tra obowd Roulls Parg Bod davidvesd By U0 Aodel Corromii®ed fovd podntedd by the Boord o Dugelera akils Mealing kold an Fobroory 27, 2018

Thay Capadng R adaplod Mesan Adsdoundrg Slondands PIND-A45"1 wilh efect from Agnit 08, 20417 win a ranmbon dabe of Apnl 01, 2016, The Srancio
weedis bor the quatar and rina maning anded Dagambar 31, 2047 ard quansr ended Segtaenber 30, 2017 have bean pmparsd i aoscodenss with
repogmibon and measuremen prncples il doen e IN0GAS 34 0 enm Finangial Rapomng peasonbad under Sectian 1335 of the Compacnes At
FOTE 1A Wl releuanl rued (RS Inarsndar S SLar BEEGunbEW ENGEes qoaeidlly Accapled in India. Acoardingly, o mpact o ansron hes boon
pemaned wothe opeming equily as an Apnl 01, 2048 and hgures 1 e condcpceding quader and rine manths @anded December 31, 2018 have besn
preoared o comoly waln MDA The nancal resdts foe the prov i wedr nded Manch 31, 2087 pra ol IND-AS cterpiiant as formisking of the =ame 1=
niof MRty N SHcnanoe wah e prosisions af Circulan issueed by tha SERIcn July 05, 3016

The INU-AS camplant financal resa s for e quanes and ring manihs ended Decambar 31, 2047 P bier Sumsacod 1o & Amited revisw ty e Sy
Audnges Thie IND-05 conmplant Sgures of e serespandng quarks: and nne months ended Cecember 31, 2018 hawe not baen sunecisg %0 3 bmilsd
fEwEe Dy T0 Eatutary Audiors. Howewer, the manaqemen! has exciosed Nooessany fu ol gerds 10 &nsine (hat Such financs redulls aroy e & Yua and
fair view

Trwie is @ possililly Ihal these guanaiy mancial nesLlie may requing Bdjsirsant pafan consliuin'g 0 inal INDWAE Rancal sSfemonis os of and foc tha
e andineg Masen 31, 2078 G2 1 GRanges @ nsndal repanng aguiments ansng fiom changes in the vse of one or mang ophenal meomrabens inom bl
e L e i Gn A sk IMDLAS a5 permittod undar INDWAS 101,

MM Company & precomnarty ergaged in the businzss of manutactore and sake of Indian Made Forsign Ligues (BFLY and its relalsd procucis. whith
COAENIIR B BNk DUSinesE Segmenl ag per iDL AS 10d: Jpaiaing aogmerts, Accond nely, dEciosura in 2sopnhdanse wWith [ provgiany of Tingular seand
by e SEBL o Jaly Q5 2016 i nof andicabie

ReEceaalEien Bameen fRndipl redulls 86 reviausly mgorksd Petered 1o as "Prevols GSAGFT] and IND-AS tor the quaner sod nee msaing eoded
Drcembar 3, 2000 i a3 undss

(R in laza)

Panieutars Duarie Hirs monihs,
arded

o 3%
31,2 1,20

{Unesudited {Unaudiled

Hal ProftLoss] 3 reparied undar Provious Gan? e ST |
Actusal gainloss) n aasped ol defingd Bonsm plan reslionaidied b Oiher Comorehonsig Income 1L 0F ﬂE.lI'f
-:a:tu:u|

Fnancal HE0T s s MaEsred @l A Conl (6. ]
[Eechen ge Suslnsdma on finsacal iesites 1—' His
Diberseedl T (Lt by Al Sy | Frransind lobinies eatxnd 82 amorised oot L0 EXH
Mol FrohsiLass) as por Ind.J 45 6,033.07) 96,7045, 25

Tha pravaaus pehicd Mpures Nave Deen egicuped ardd edassfiad whereodd nassasany
The Comgany b Be-up arargaments in same Sla%es and in respedt of such arangemends, e lumaver as given below kas rof besn fieated as
‘Baes’ Howaear, the sorphos generaled aut of lkes= arargemenis is included in 3 Revenus iom operafons,

[R5 In II:-':!

Partoulars Quarer ended Hine Months arded

AT IR 0B HAT 3A2.20s | 31922017 31.92.2018
(Unauditad) | |Unaudicae) | fascditod) | [Urdedited) | Lraodiegg

Giross lumnaver in respec of 1eun arengomonis 3 2a5.T2 2804461 18,303 d4 130T 20 a7, TG00

Thie Company has appled to the stale goveramen! authonies foc dual feed pemmssion for manuaciune of EM througn malasses as wael 05 grain of one of
i uril ard penrission 8 expecied scon Inovise of [his dhe manegement belisdes el hers is no imparment nowaies ol s vnil 2nd hencs, he
pinyerable AMeunt Gl e weil 15 A8 eaudd 1 De eslimaled

In b o advances gynn ko cerlam Dames ameenang oo Rs 7558 OR LB immavais prapamas hava Baon ollansd and hande, nd prosasan 15 conasianad
rapeEsany i the books al aocounis

e COMERnN e eIl Need @ 0ed, Rowaindar, [Tand @ an impioniirent in operatienal perarmance of e Iouor busmess indoims of kigher sakes, markel
grae and marges 10 lhe sauthem siates: The Gompany is alsa in active discuesion with Iha lendars o0 debt resiueciunng. Henco,: Ihe aosounts are
prepaced on Qang oanoein basis

Prag Hsafery, whaly owned subsdiary of the Company had becn redemed bo Mziondl Compeny Law Tnbunal [(MGLTY) dov Corpamin hsolvoncy
Ragsldon Prosaas{CIRE) uncer (e provdsanag of [he Ireahandy and Banknaoocy Code, 2016 naCoda®h and soccodnghy 8 Retolulkan Froleganns] (R
has besn appointed. Fhe RP bas iiled s far reso’ufion in mespect of $he same 05 Ih resclulian process B pending no pravisian has been made in e
Dok of ACoamls e 1he Kans qiaaad and dntinulian ia e vaks of Fraesimeants in Pnag DRl FILL Pesegany proasades, il raguied will e imas
ii% 2 when Hes rescfulion prooess & campleies encer the |BS podae

By Jrdar of 1ho Board
Far Taknagar indusbncs Lid.
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