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Going on vacation? Staying at a hotel is one option, but there is another:  renting a home that   
someone else owns either as a vacation property they sometimes rent out, or as an investment that 
they rent as much as they can. 

conversations with owners who do not know the 
local area or use poor grammar in written        
communication. 

 – Use a map       
application like Google Maps to verify the     
property location. 

 – Search for the owner’s 
name, the property address, who owns the rental 
website, and who pays the taxes.  Scammers may 
lure you away from an official website to a fake 
website.  If you find any discrepancies,           
reconsider renting the property. 

 – If the property 
owner is a member of a known renters’           
association or advertises the property on a well-
known vacation rental website, contact the     
association or website to determine if the owner 
is in good standing. 

 – When possible, rent                 
accommodations that someone you know has      
already stayed.  Ask friends and family members 
if they know of available rental properties at 
your desired destination. 

Travel Insurance does not generally cover rental 
fraud.  Protect your hard-earned vacation funds 
and anticipated vacation by taking the time to 
do careful research and be aware.  

It may be a nice way to         
vacation, but scammers pretend 
they own properties that they 
do not.  People find a property 
they like, make a large deposit, 
“to reserve the rental” and then 
learn, upon arrival at the      
destination, that they cannot get in.  

At that point, they contact the owner of the home, 
who hears about the rental agreement for the first 
time, and never received the deposit. So there you 
are, stuck in a place with nowhere to stay and short 
hundreds of dollars for your deposit. 

Avoid vacation rental fraud by renting only from     
legitimate websites that guarantee your rental.  It 
is also a good idea to take some time to read the 
reviews left by other vacationers before making 
your reservations.   

 
– Credit cards offer more       

consumer  protection than any other payment     
method.  Some vacation rental websites offer  
extra levels of security.  Be sure of the           
guarantee’s terms and conditions before booking 
and paying for your stay. 

 
– Scammers        

typically ask for the full amount to be paid before 
you arrive.  Be wary of email or telephone         

 

A r e Y o u M o v i ng  o r  H a v e Y o u M o v e d ?  

 

 



Norman Road Main Office: 

195 Norman Road 
Newark, NJ 07106 
 

973-375-9182  
973-374-5362 (fax) 
 

Hours: Mon-Friday  
9:00am to 4:30pm 
Saturday - 9:00am to12:00pm 

 

 
 

Satellite Branch: 

765 Broad Street 
Newark, NJ 07102 
 

973-375-9182 
 

Hours: Tuesday & Thursday 
9:00am to 1pm 

 

Did you know that your savings at the  credit 

union are federally insured to $250,000? 

Fee Schedule 
Effective January 1, 2017 

Administrative Fee   10.00 
Close an account open 

less than 6 months   25.00 
Returned Mail Fee     3.00 
Returned Check Fee   25.00 
Stop Payment On Check  20.00 
Express Delivery 
Vendor Charges 
Statement Copies (per page) 

after 15th of month     5.00 
Check Copy (up to one year)        3.00 
Check Copy (over one year)         5.00 
Account Reconciliation                30.00 

(per hr.) 
Dormant Account   10.00 

(Monthly Service Charge 
after 6 months) 

Transfer Fee      5.00 
Money Orders (per item)    1.50 
ATM Card Replacement  10.00 
ATM Transaction     1.00 

(first 8 free) 
Lien & Levies    25.00 
Verification Letter   10.00 
Replacement Pin Fee       10.00 
Rewrite Loan    25.00 

(Borrowers error) 
Cancel Written Loan   25.00 
Early Withdrawal   10.00 
Holiday/Vacation 
Domestic Outgoing Wire  25.00 
International Outgoing Wire  45.00 
Cashier’s Check     3.00 

(payable to someone else) 
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Please check our website: 
www.nbeecu.org  

for additional closing dates 

It is unlikely that you will receive super-low financing rates from car dealers and 
car manufacturers and/or big dollar rebates.  What they don’t tell you is that you 
usually have to buy a certain model equipped in a certain way to qualify for the 
incentive. 

We, at , have always maintained that the best overall deal involves getting 
a pre-approved loan and then shopping for the right vehicle with money in hand.  
Some factors to consider in buying a vehicle are: 

Many consumer magazines print predicted reliability statistics on most vehicles 
based on historical data and owner surveys.  With repair shops charging anywhere 
from $50 to $??? an hour – plus parts – you want a vehicle that’s going to perform 
for you.  Be especially cautious of new models, for which there is no track record of 
reliability. 

Some vehicles hold their value better than others do.  When it comes to trade in 
time, it’s nice to have some “trade-in value” in a vehicle that’s perceived as        
desirable.  Once again, consumer magazines can help with this. 

As a rule, the “sportier” the vehicle (two-seaters, cars with bigger engines, etc.) 
command higher insurance premiums.  It pays to check with your insurance agent 
before you buy.  Check the various makes and the options you are considering for 
insurance rates, as there can be a large dollar difference in the premiums. 

Sport-utility vehicles are trendy, but bigger engines and four-wheel drive translate 
to poorer gas mileage.  Will you really be “off-roading” that much to justify the 
cost? 

Think about these and other 
factors before you visit the  
dealer and are enticed into so
-called “deals” on rebates and 
low-rate financing.  Let the 
Credit Union put together a  
finance package for you that 
is the best overall value.  Call 
or stop by the Credit Union 
for  current loan rates and to 
get  pre-approved. 



If looking good, feeling great and living longer aren’t enough to motivate you to         

improve your health, how about the chance to save money?  The following tips can 

help you get in shape and reduce spending.  

Quit Smoking – Smoking-related diseases are     

responsible for an estimated 430,000 deaths in the 

United States every year, according to the        

American Lung Association.  In addition, smoking 

causes most cases of emphysema and chronic 

bronchitis.  After just one year of not smoking, your 

excess risk of heart disease falls to half that of a 

smoker.  As time goes on, your risk of cancer, stroke 

and heart disease continues to diminish.   Cost     

savings:  With cigarette prices at about $5.50 per 

pack, a pack-a-day smoker could save more than 

$2,000 a year by kicking the habit. 

Eat 5-a-Day – Including five to nine servings of fruits 

and vegetables in your daily diet can improve your 

health and reduce the risk of cancer, heart disease, 

hypertension, diabetes and macular degeneration, 

says the National Cancer Institute.  Cost savings:  

Eating plenty of reasonably priced fruits and       

veggies leaves less room in your diet for expensive, 

processed food with little or no nutritional value.  

Simply substituting an orange for a candy bar as 

your midday snack could save you $200+ a year. 

Get Fit – Regular exercise has been proven to help 

prevent heart disease, cancer, diabetes, obesity, 

osteoporosis and hypertension, as well as boost 

mental health and energy levels.  Cost savings:  

Many employers and health insurance providers 

reward exercisers with a credit toward gym      

membership fees.  In addition, home exercise 

equipment prescribed by a doctor may qualify as a 

deductible medical expense (consult your tax     

advisor). 

Park the Car – Walking or riding a bike when     

possible is an easy way to fit more activity into your 

day, helps cut back on air pollution from car     

emissions and saves the money you would spend 

on gasoline, let alone wear and tear on your       

vehicle.  Cost savings:  With average gas prices 

hovering around $3 per gallon, filling a 16-gallon 

gas tank every other week instead of every week 

could put an extra $1,200 in your wallet every year. 

Reward Yourself 

Set up a saving account at the Credit Union to 

stash all of the money you will accumulate 

from kicking bad health habits and developing 

good ones.  Watching your savings grow may 

help keep you motivated, and you can use the 

money to treat yourself to something truly spe-

cial.  Stop in to start building a bigger, better 

savings account today. 

 

 

Don’t forget to provide Newark Board of 
Education ECU with your travel itinerary to 
use your VISA check card while traveling in 
other states or countries.  

 



Summer is just around the corner, and you’re probably counting down the hours until the kids are out of school and you can 
take off on that fun family vacation. You’re thinking of all of the extra time you’ll be taking off of work to spend with the kids, 
all of the days at the pool and the park... 

Don’t start focusing on your tan just yet.  Summer is one of the most important times to keep your eye on the ball when it 
comes to saving.  With these simple tips in mind, you will not have to panic once summer is over that money seems a bit 
tight. 

Set a summer savings goal - Goals are important, especially as they relate to money management. Do not let all of 
your hard-earned cash simply fly out the window just because summer is in the air. It’s easy to get wrapped up in the fun of 
the season, but remember to save a bit too. A tip? Set up a plan to only visit the ATM once a week, and make yourself stick 
to a set withdrawal amount. That way, you’ll purchase only that which you’ve planned ahead for—and you’ll be less tempt-
ed to buy those brightly colored flip-flops, sunglasses and other summertime memorabilia that we all seem to stock up on 
but rarely use. 

Develop a special summertime budget  - and stick to it. A good idea is to live throughout the summer as you do the 
rest of the year. Sure, you might invest in a family vacation. But what about the rest of the season’s spending? Do you really 
need another inflatable pool? Is it necessary to spend $5 every day on coffee or ice cream drinks or $15 on fancy sunscreens, 
when you would usually avoid extra spending throughout the rest of the year?  

Many of us treat the entire summer as if it were a vacation, a free ticket to spend whatever we want. It’s no wonder, then, 
that we get the fall blues once September rolls around and we realize that we’ve spent way too much of our expendable 
income. Give yourself permission to have that one fun (lavish, even?) week or so of summer vacation. However, remember 
your budget for the rest of the time—and do not forget to save a bit as well. (Opting to set aside that daily $5 coffee/ice 
cream money into a savings program will leave you sitting pretty with an extra $420 when September rolls around!) 

Save on big-ticket items - The top two large expenses that families make in the summertime are: 

Vacation. As for vacations, consider a staycation or search for vacation bargains, such as special savings on last minute 
slightly off-season or planned well in advance trips, on websites like Travelocity (www.travelocity.com), Expedia 
(www.expedia.com) or try Upside (www.upside.com), which offers discounts for combining flight and hotel prices and 
rewards you with an Amazon gift certificate. 

Summer Camp.  Knowing where to shop for expensive items can save you hundreds of dollars—not to mention peace 
of mind. According to the American Camp Association, average cost for one week at a day camp is $304 per week, while 
sleepaway camp cost $690 per week with most camps raising their prices 5 to 10% per year. Although it may be too late to 
take advantage of certain money-saving camp options this year, think of this for next summer: Booking a year in advance 
can save you major bucks, simply by locking in the previous year’s rates and cashing in on ‘early-bird specials.’ (For extra 
ideas, visit www.TipsOnTripsandCamps.com). 

Set a budget for your summer spending and saving, be diligent in sticking with that budget and look for 
savings on big-ticket items to stretch your summertime dollars. 

COOL SUMMER SAVINGS 

http://www.travelocity.com
http://www.expedia.com
http://www.upside.com
http://www.TipsOnTripsandCamps.com

