
Fall 2014

The first credit union in the United States opened its doors in Manchester,
New Hampshire in 1909.  The “Caisse Populaire Ste. Marie”, chartered
under a special act of the New Hampshire legislature, served the
parishioners of St. Mary’s Church.  Today, 105 years later, St. Mary’s is a
full-service financial institution and offers membership to anyone who lives or
works in New Hampshire.

Like your credit union, St. Mary’s remains dedicated to its original mission –
offering a not-for-profit cooperative option for consumer financial services.
While a lot has changed in the 105 years since credit unions have been
around in the United States, ‘people helping people’ remains the credit union
motto.  Credit unions are where you belong.

Credit Union Appreciation Week for 2014 is October 20th through the 24th.

Make the credit union your first stop for all of your financial needs.  See what
we offer and how we can help you reach all of your financial goals.

FALL – WHEN THE
WORLD QUIETS DOWN
It’s October!  The kids are back in
school; the days are warm and
sunny; the roads are open.  Now is
the time to plan that vacation where
you can go and relax without all the
noise and heat of summer.  So, if
you are sitting at home wishing you
were:
1. In New England looking at

leaves change to shades of
gold,

2. Walking along an almost
deserted beach at sunset,

3. Strolling down Broadway to
see the new play,

4. Taking in the sites and sounds
of New Orleans,

5. Or just about anywhere but
where you are.

Stop sitting around.  Contact the
credit union right now to apply for a
vacation or personal loan.  It’s just
the ticket for getting up and getting
away for a fun and relaxing time
before we have to think about the
busy season coming up.  There is
still time for fun ahead.

*Annual Percentage Rate.
Annual Percentage Rates are
the lowest rates quoted for
qualified applicants. Rates are
subject to change without
notice. 

**Subject to credit approval

Our Holiday Loans

Delivers Smiles
** Holiday Loans Upto $3500!!
* Rates as low as 6.99%

12 month
repayment period

APPLY
TODAY!!!



R E D U C E  Y O U R

Holiday Stress
b y  P L A N N I N G  M O R E

What is it about November and December that causes so many people to
stress out? Isn’t that brief stretch of time when Thanksgiving, Christmas,
Hanukkah and the New Year occur supposed to be one of reflection,
celebration and renewal? Those don’t sound like reasons to feel like pulling
your hair out, skipping sleep or feeling down.

The reasons are simple: money and time.
A simple fact of life and the society we live in today is that the two most
precious resources are our income and the time we have. Often, in chasing
after one, we reduce the availability of the other. This unbalancing act can
cause stress and fatigue that may make the holidays a little less merry.

So what can you do about it? 

While there is no surefire way to overcome this challenge, planning ahead
can help you get back into balance with your finances and your time.

By creating special savings accounts and regularly placing a small portion of
your payroll into the savings account with each deposit, you’ll have saved
(and earned dividends on) money that can be used on your holiday
spending. If you know there will be upcoming holiday related expenses but
don’t have the cash flow to finance them all, make sure you have a low (or
0%) rate credit card in your hands so the credit card bills don’t linger into
summertime.  Or, if you don’t and you know you will need assistance,
contact the credit union to see what they have to offer in the way of a
personal or holiday loan.

Finally, start your shopping early. Sure, there will be lots of sales after
Thanksgiving and you might think you are doing the right thing by waiting for
sales – but don’t stores have sales throughout the rest of the year? Wouldn’t
it make buying gifts easier if you had half your shopping done before
Thanksgiving? 

These are just some thoughts and ideas to help to make your holidays a little
merrier this year. 

Fee Schedule
Effective Jan 01, 2014

Administrative Fee 10.00
Close an account open
less than 6 months 25.00

Returned Mail Fee 3.00
Returned Check Fee 25.00 
Stop Payment On Check 20.00
Express Delivery
Vendor Charges
Statement Copies (per page)
after 15th of month 5.00
Check Copy (up to one year) 3.00
Check Copy (over one year) 5.00
Account Reconciliation 30.00
(per hr)

Dormant Account 10.00
(Monthly Service Charge
after 6 months)

Transfer Fee 5.00
Money Orders (per item) 1.50
ATM Card Replacement 10.00
ATM Transaction 1.00
(first 8 free)

Lien & Levies 25.00
Verification Letter 10.00
Replacement Pin Fee 10.00
Rewrite Loan 25.00
(Borrowers error)

Cancel Written Loan 25.00
Early Withdrawal 10.00
Holiday/Vacation

Domestic Outgoing Wire 25.00
International Outgoing Wire 45.00
Cashier’s Check 3.00
(payable to someone else)
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Joyleen Quesada Director
Vincent Hutcheson Director 

Office Closings
Monday, October 13, 2014
Columbus Day Observance

Tuesday, November 11, 2014
Veterans Day Observance

Thursday, November 27, 2014
Thanksgiving Day

Friday, November 28, 2014
Thanksgiving Day Observance

Thursday, December 25, 2014
Christmas Day

Wednesday, December 31, 2014
New Year’s Eve Observance

Thursday, January 1, 2015
New Year’s Day

Norman Road Main Office:
195 Norman Road
Newark, NJ 07106         

973-375-9182    973-374-5362 (fax)
Hours:

Mon-Friday - 9:00am to  4:30pm
Saturday - 9:00am to12:00pm 

Cedar Street Branch: 
2 Cedar Street

Newark, NJ 07102 
973-375-9182

Hours:
Tuesday & Thursday
9:00am to 1pm 

Did you know that your savings
at the credit union are federally
insured to $250,000?



Need a car but can’t pay cash? You have three choices:
Borrow from the dealer or manufacturer’s financing
company, borrow from a bank, or borrow from a credit
union. Each method has advantages and disadvantages
– but if you can qualify, the way to go is usually with a
credit union. Interest rates are still near historic lows. If
you are going to borrow money for a car, there’s never
been a better time. 

Structural Advantages
of Credit Unions –
Credit unions are
known for having
lower fees and
interest rates than
banks and other finance
companies. The advantage is in the ownership
structure: The owners of banks and the majority of
consumer finance companies are stockholders – not
you. That means every product or service they provide
has but one real objective: to make money for their
shareholders, while not alienating you so much that you
take your deposits and future business somewhere else.

The owners of credit unions, on the other hand, are
members, not shareholders. That means profits are
distributed among its members in the form of dividends,
and in the form of lower fees. Every dime that would
have gone to Wall Street, in the case of a credit
union car loan, stays with credit union members. And
you, as the borrower, get to keep a chunk of it, in the
form of lower interest rates and fees. 

Advantage to the Consumer - Banks serve the
stockholders. The credit union exists to serve members.
Think of it: If the credit union didn’t serve member

interests, the members could
simply replace the

management team until
they found managers
who are more
responsive to the
needs of the

membership. 

Advantages of Banks - Credit unions
tend to be smaller than banks, with a limited
membership. Credit unions also have to make do with
smaller pools of capital, when structuring their loan
portfolios. As a result, they are frequently more
conservative with their loan underwriting than banks are.
If you have spotty credit, then, a bank may give you a
loan where a credit union might not. So try a credit

union first. The
catch, of course,
is you have to be a
member to get a car
loan with a credit
union. 

Disadvantages of Banks - As
mentioned, banks have a substantial cost of overhead,
in the form of their many branches, expansive

operations, and of course, investor profits. Some
very large banks have good economies of scale
and can minimize the impact of their overhead on
consumer fees. But no bank is going to want to cut

into shareholder profits if they can help it. 

Dealer Financing - The last option is, of course, dealer
financing. These deals can be excellent on new cars (0
percent or 1 percent financing is tough to beat), but the
picture isn’t as rosy for older cars, or for those who
have less-than-stellar credit. 

If you go the dealer financing route, take a look at the
fine print: You need a car loan with no prepayment

penalty. This means you are free to pay
off the loan balance at any
time, without any added fees

or interest tacked on.
The higher the interest
rate, the more important
this is. 

The Lease Option - The
final option is leasing

rather than buying.  A lease is a
contract to rent the car for a period of time, and to turn
the car back in at the end of the lease term.  

In the long run, the consumer is almost always better off
buying a car outright rather than leasing.  When you buy
a car outright, the pain of payments is over in 1 to 6
years, but you own the car.  With a car lease, your
payments never stop and you never own the car.

CAR LOANS:
CREDIT UNIONS VS. BANKS – ADVANTAGE CREDIT UNIONS



Newark Board Of Education Employees
Credit Union's 

Scholarship Awards 2014 

At a gala event at Bella Italia in East Orange, New Jersey, 
Newark Board Of Education Employees Credit Union Honored
Four of the brightest students from the class of 2014, Scholarship
awards were given to four highest scoring applicants that applied,
The applicants were required to be children of Newark Board Of
Education Employees Credit Union members. 

The awards were presented based on student's academic, artistic,
athletic or other abilities, and factored in an applicant's
extracurricular activities and community service record. 

James Timothy Hooper is a senior at Sayreville War Memorial High School and will attend Hampton University,
Virginia where he will major in business, James also wants to own his own record label not only to make a name for
him self but also to give artists from different cultures an opportunity to express their love and gift of music. 

Jordan Thomas was born in Newark and is currently a senior at University High School. He is also president of
university high schools 2014 graduating class as well as president of the national honor society. Jordan plans to
attend Princeton University in Princeton, New Jersey where he intends to pursue his bachelor’s degree in either
political science or economics with the intention of matriculating to one of the nations top law program s to receive
his juris doctor. 

Udochukwu Obinnah Ihuoma is a senior at Union High School and plans to be a successful doctor. He plans on
attending the college of The Holy Cross in Worcester, Massachusetts to pursue his career in the field of medicine.
Udochukwu aslo attended the S.M.A.R.T. Program (Science Math and Related Topice) held at UMDNJ that helped
him pursue his career in medicine. He also likes to give back to the community through various community service
activities.

Sabrina Burt attends University High School and will be enrolling in Rutgers University’s New Jersey. Sabrina also
enjoyed her internship with NJIT and will use the experience and knowledge from the internship in the coming years.
She has also received honors from the national honors society. Her areas of interest include information systems
and education.

Mrs. Helena D. Lowther
Chair presided over the NBEECU

Scholarship Awards Dinner
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