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MISSION
SK2 Fund’s mission is to accelerate transition 
to a more equitable and sustainable world.
We do this by using creative capital to help socially and environmentally 
committed small businesses and related initiatives succeed.

Creative capital (also called integrated capital) is the coordinated use of 
varied forms of funding in service of the overall mission. For SK2 Fund, 
creative capital supports our core ThriiveCapital program, grassroots 
impact investments, a 100% mission-aligned endowment portfolio, 
and nonprofit sector grants. All SK2 initiatives accelerate transition to 
a more equitable and sustainable world by modeling the transformative 
power of small business when it puts people and planet first.

ON THE COVER

Owners of Granja Valverde Vilma Abac and Luís 
Chun received a ThriiveCapital loan from SK2 
as part of Guatemala’s 2021 cohort. The loan 
provided them with new egg laying cages (shown 
in photo above) to expand their egg production, 
as well as a new laptop to track their finances and 
expand their digital marketing efforts. To repay 
the loan over the next 2 years, Vilma and Luís are 
donating eggs and fresh vegetables to the most 
vulnerable families in their poor rural community 
and are providing training in proper techniques 
for raising and breeding chickens and pigs to 
help local families become more food secure! 

GUIDING PRINCIPLES
SK2 applies 100% of its 
resources to its mission, 
including the entirety 
of our endowment.

 
SK2 strives to incorporate the 
experiences and expertise of the 
actual people we exist to serve.

SK2 integrates environmental 
sustainability into all efforts 
to provide more equitable 
economic opportunities for 
disadvantaged populations. 

SK2 works to share with and 
learn from other small foundation 
and impact investment peers.



MEASURING 
IMPACT

How do we know our programs, grants, 
and investments are having the desired 
social and/or environmental impact? 

SK2 is committed to improving 
measurement and reporting on 
impact. We are now implementing a 
new impact measurement framework 
based on the UN 2030 Sustainable 
Development Goals (SDGs). Beyond 
broad philosophical alignment with 
all 17 of these goals, we will prioritize 
and measure metrics for the 7 
mission-aligned SDGs shown here.

End hunger, achieve food security and improved 
nutrition and promote sustainable agriculture 
SK2 is supporting smallholder farmer-driven sustainable and 
regenerative agriculture and the movement away from corporate 
monocultures. To succeed, smallholder farmers also need to 
become more profitable. Programs, grants, and investments 
aligned with SDG2 seek to integrate both objectives.

Achieve gender equality and empower  
all women and girls 
Gender equality is a core part of our mission and cuts across all 
of our programs, grants, and investments. We seek to level the 
playing field for women in access to employment, leadership 
opportunities, and investment capital. We prioritize support for 
women entrepreneurs working on all of the above issues.

Ensure access to affordable, reliable, 
sustainable and modern energy for all 
We support the global transition away from fossil fuels to renewable 
energy sources. Our focus is supporting access to clean energy 
resources for disadvantaged populations, especially those 
without electrical grid access. Projects must demonstrate both 
economic and quality of life benefits for customer beneficiaries.

https://www.un.org/sustainabledevelopment/sustainable-development-goals/
https://www.un.org/sustainabledevelopment/sustainable-development-goals/
https://www.un.org/sustainabledevelopment/energy/
https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/hunger/


Promote sustained, inclusive and sustainable economic growth, 
full and productive employment and decent work for all 
SK2 supports grassroots entrepreneurship and small businesses through 
a combination of grants, loans, and endowment investments. We prioritize 
support to ventures combining inclusive, quality employment & leadership 
opportunities for women and other disadvantaged populations.

Reduce inequality within and among countries 

We seek to contribute to bridging the wide gap in access to investment 
capital for entrepreneurs of color. We also support businesses 
creating improved leadership opportunities for the same, as well 
as enhanced wages, benefits, and shared ownership options.

Ensure sustainable consumption and production patterns
Environmental sustainability is core to SK2’s mission. We support 
this primarily by investing in environmentally responsible small 
businesses demonstrating commitment to improving environmental 
practices in their core business models, such as reducing pollution 
and waste, recycling and converting by-products into sustainable and 
beneficial products, and sourcing more sustainable raw materials.

Protect, restore and promote sustainable use of terrestrial 
ecosystems, sustainably manage forests, combat desertification, 
and halt and reverse land degradation and halt biodiversity loss 
The SK2 family has a long history supporting terrestrial conservation 
efforts focusing on preventing deforestation and land degradation 
through conservation and sustainable land management. 

https://www.un.org/sustainabledevelopment/inequality/
https://www.un.org/sustainabledevelopment/sustainable-consumption-production/
https://www.un.org/sustainabledevelopment/biodiversity/
https://www.un.org/sustainabledevelopment/economic-growth/


THRIIVE 
CAPITAL
Most people in the developing world 
work for very small businesses 
that struggle to find the affordable 
capital they need to grow and create 
more jobs. ThriiveCapital directly 
addresses this need by providing 
“pay-it-forward” loans.

What makes ThriiveCapital  
loans different?

• The loans are not repaid in 
cash. Instead, ThriiveCapital 
entrepreneurs donate an equivalent 
value of job training or income-
enhancing products and services  
to those most in need from  
their communities. 

• Alongside their ThriiveCapital 
loans, entrepreneurs benefit from 
free mentorship and business 
consulting services from our in-
country partners. Entrepreneurs 
expand their traditional business 
management skills while learning 
the ethical and economic value 
of treating their employees well 
and embracing more sustainable 
business practices.

Nieves de León (pictured right), owner of 
Nostalgias Quetzaltecas produces traditional 
and indigenous Guatemalan candies and 
treats. She started her business with her 
mother to share traditional Guatemalan 
sweets with her community. 

Nieves cares deeply about her history and is working hard to carry on the tradition 
of producing artisanal treats. Her ThriiveCapital loan is helping her to increase her 
production and create opportunity to significantly grow her wholesale client base. 

For repayment of the loan, Nieves is training 3 groups of 15 poor single mothers to 
make these wonderful candies and cookies. She plans to hire 3 of the women full time 
and purchase products from the others who can produce them at home. 
This creates opportunity for the women to care for their children while also 
helping to provide income. Not only is this helping her to grow her business, 
her repayment is providing income for women who desperately need it!

59%  
THRIIVECAPITAL 

ENTREPRENEURS  
ARE WOMEN

NOSTALGIAS QUETZALTECAS — GUATEMALA



Covid-challenges could not stop Ny 
Theavy (pictured left), owner of Lala 
Garden in Phnom Penh, Cambodia, 
from growing her organic market and 
creating new employment in 2021. 
Since receiving a ThriiveCapital loan 
in 2020, Theavy has added 4 new jobs 
working at her organic vegetable farm. 
She plans to add 7 more in 2022 for her 
third retail store about to open in Borey 
Chip Mong, just south of Phnom Penh. 

Theavy uses biodegradable plastic made 
from casava and reuses packaging like 

wood baskets for delivering products to 
customers. In 2021, Theavy provided 
multiple donations of important basic 
food necessities to 180 people living in 
garbage dump sites in Phnom Penh. 

Lala Garden also promotes organic 
agriculture in Cambodia. She helps 
farmers find markets for their products and 
promotes protection of the environment. 
Thanks to ThriiveCapital, her business 
has been growing at a fast rate.

108  
JOBS CREATED BY 
THRIIVECAPITAL 

ENTREPRENEURS, 
DESPITE THE ECONOMIC 
HARDSHIP CREATED BY 

THE PANDEMIC

LALA GARDEN — CAMBODIA



Although COVID-19 restrictions and lockdowns have challenged 
Thriive businesses in providing in-person job training to unskilled 
trainees, Ho Chomnab, owner of Fairweave in Phnom Pehn, has 
trained 4 disabled and unskilled women in basic sewing skills 
as part of his ThriiveCapital repayment. 3 of them are currently 
working at his business and 1 found a job in her hometown!

Chomnab shared, “Women from remote areas often face poverty and 
domestic violence. We work with them to improve their lives through 
teaching weaving, dying, and sewing skills.”

During the difficult time of the pandemic, Chomnab also received a 
$2,500 working capital loan with the same “pay-it-forward” model 
from SK2 Fund to help keep his business afloat. By the end of 2021, 
the business had picked up again by getting new orders from abroad 
and other large orders from domestic hotels.

206  
UNSKILLED AND 

POOR INDIVIDUALS 
RECEIVED JOB 

TRAINING

68%  
OF THESE THRIIVE 
TRAINEES FOUND  
JOBS AND OTHER 

OR CREATED MICRO 
ENTERPRISES

FAIRWEAVE — CAMBODIA

Before the pandemic, ThriiveCapital 
loan repayments often focused on 
job training and income generating 
activities. Over the last 2 years 
however, in person trainings have 
been restricted, leading to far more 
donations from Thriive businesses 
to provide immediate help to 
families in desperate need. 

Estuardo Santos (pictured right), 
owner of Tomatón in Quetzaltenango, 
Guatemala, made weekly donations 
of fruits and veggies to 40 families 
from indigenous, rural communities. 
Through the organization Seeds 
of Hope, these families were 
also able to sell some of the 
donations to get income as well as 
nourishment for their families!

13,631  

PEOPLE HELPED WITH DONATIONS OF 
JOB TRAINING AND BASIC NECESSITIES

TOMATÓN — GUATEMALA 



GRASSROOTS 
INVESTMENT
SK2 invests in socially and 
environmentally committed 
small businesses positively 
impacting their communities 
in emerging economies.

SK2’s primary role as a foundation 
impact investor is to provide flexible, 
affordable, and patient capital 
to socially and environmentally 
committed small businesses 
accelerating transition to a more 
equitable and sustainable world. 
Everyday small businesses are 
the backbone of developing world 
economies. These “missing middle” 
small businesses are too big for 
microfinance institutions, but too 
small and risky for most commercial 
banks and impact investors.

Phu Quy Orange is a successful 
ThriiveCapital graduate business in 
Hanoi, Vietnam. They are dedicated to 
eliminating harmful chemical fertilizers 
in agriculture and increasing stable 
income for historically poor and climate 
vulnerable smallholder farmers in Nghe 
An province. The majority of oranges are 
purchased from the smallholder farmers 
they trained and the business does not 
purchase from large scale farms. 

Thanks to SK2’s $35,000 loan in early 
2021, Nguyen Le Na (pictured second 
from the left), owner of Phu Quy was 
able to maintain her business and the 
number of employees while growing 

modestly throughout 2021. This happened 
despite various challenges caused by 
COVID-19, such as fluctuating price of 
raw materials, suspended transport, and 
supply chain issues due to lockdowns.

PHU QUY ORANGE — VIETNAM 

SK2's Grassroots Investment program 
contributes to the following SDGs:

https://www.un.org/sustainabledevelopment/sustainable-consumption-production/
https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/economic-growth/
https://www.un.org/sustainabledevelopment/hunger/
https://www.un.org/sustainabledevelopment/energy/
https://www.un.org/sustainabledevelopment/inequality/
https://www.un.org/sustainabledevelopment/biodiversity/


Micro and grassroots women entrepreneurs 
in Cambodia shared, “It is difficult to find 
professional and reliable networks, especially 
those that are led by women, to support and 
guide us to overcome business and social 
challenges.” Lady Saving Group (LSG) is such 
a group, improving women’s economic status 
by facilitating group savings, credit platforms, 
and capacity development for members. 

In 2021, SK2’s grant enabled LSG to 
continue organizing monthly workshops 
in various topics like digital marketing 
and financial literacy for nearly 200 
women members. Moreover, the 
grant also provided financial support 
to 10 women entrepreneurs.

Ms Lorn La, mushroom farm owner in 
Prey Veng province said, “My family and 
I are grateful for LSG always giving us 
chances and support in both family and 
business life. Without team support, it is 
hard for me to stand up and go further.”

GRANTS
SK2’s grant program is primarily 
focused on increasing the number, 
skills, rights, and resources of 
grassroots women entrepreneurs. We 
also provide grants to regenerative 
agriculture and environmental 
stewardship organizations. In 
2021, SK2 Fund deployed 19 
grants across 5 countries. 

LADY SAVING GROUP — CAMBODIA 

SK2 Fund’s grants program 
contributes to the following SDGs:

19 GRANTS 

5 COUNTRIES

https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/hunger/
https://www.un.org/sustainabledevelopment/biodiversity/


100% IMPACT 
ENDOWMENT
SK2 is on a path to invest all of 
our financial resources in small 
businesses and social enterprises 
that align with our mission and 
values. Our investees’ core business 
models create significant positive 
social and environmental outcomes 
alongside financial returns.

SK2 believes that foundations 
should proactively invest their 
endowments in alignment with their 
missions—thereby exponentially 
increasing their impact. We hope 
to influence more of our peers to 
consider this route by sharing our 
successes and failures as we pursue 
a 100% impact endowment.

SK2 Fund’s endowment investments 
are aligned with one or more of 
the UN Sustainable Development 
Goals (SDGs) we prioritize. Read 
more about our SDG alignment and 
related impact measurement on 
the Impact page of our website.

The Ilu Fund’s investment strategy places 
strong emphasis on women’s economic 
empowerment and entrepreneurship. Portfolio 
investments include financial institutions that 
provide integrated and thoughtfully designed 
services for low-income women, including 
access to healthcare, educational loans, 
financial services, and technical assistance, as 
well as gender-smart investments in renewable 
energy, affordable housing and social 
enterprise in Latin America and the Caribbean.

DEETKEN ILU WOMEN’S EMPOWERMENT FUND 

 588,000  women clients served (79% of total)

 384,000  microenterprise clients receiving financial and literacy training

 3,100  full-time jobs for women supported (50% of total)

 27,500  households accessing clean energy

Ilu Fund Impact Highlights

SK2 Fund’s endowment contributes  
to the following SDGs:

https://sk2fund.org/details/impact/
https://www.mycnote.com
https://www.un.org/sustainabledevelopment/sustainable-consumption-production/
https://www.un.org/sustainabledevelopment/gender-equality/
https://www.un.org/sustainabledevelopment/economic-growth/
https://www.un.org/sustainabledevelopment/hunger/
https://www.un.org/sustainabledevelopment/energy/
https://www.un.org/sustainabledevelopment/inequality/
https://www.un.org/sustainabledevelopment/biodiversity/


SK2 Fund uses a creative 
capital approach to help 
socially and environmentally 
committed small businesses and 
related initiatives succeed.

Creative capital is the coordinated 
use of varied forms of funding 
in service of the overall mission. 
For SK2 Fund, creative capital 
supports our core Thriive program, 
grassroots impact investments, a 
100% mission-aligned endowment 
portfolio, and nonprofit sector 
grants. All SK2 initiatives 
accelerate transition to a more 
equitable and sustainable world 
by modeling the transformative 
power of small business when it 
puts people and planet first.

In the words of our original founder, 
“Harvest the energy of the free 
market—but couple it with social 
(and environmental!) justice.”

$406,350ThriiveCapital 

$166,200Grants 

$120,000Grassroots PRIs  

2021 BY THE NUMBERS
We are committed to applying all financial resources at our disposal to maximize our  
impact, including 100% of our endowment portfolio, which is carefully invested in 
alignment with our mission.

SK2 FUND 
PO Box 45334 

Boise, ID 83711 USA 
info@sk2fund.org 

sk2fund.org

SK2 Fund is a 501(c)(3) organization.

Impact Endowment Allocations $10.7M

SDG 8 
DECENT WORK FOR ALL

$1,174,582 (11%)

SDG 10 
REDUCE INEQUALITY

$6,399,582 (60%)

SDG 12 
SUSTAINABLE PRODUCTION

$2,222,629 (21%)

SDG 15 
LIFE ON LAND

$60,421(1%)

SDG 7 
CLEAN ENERGY

$1,357,214 (13%)

SDG 5 
EMPOWER WOMEN

$3,429,593 (32%)

SDG 2  
SUSTAINABLE AGRICULTURE

$330,143 (3%)

Percentages do not total 100% as many investments contribute to more than one SDG.

Charitable Giving $692,550

https://sk2fund.org/category/thriivecapital/
https://sk2fund.org/tools/grassroots-investments/
https://sk2fund.org/tools/endowment/
https://sk2fund.org/tools/endowment/
https://sk2fund.org/tools/grants/
https://sk2fund.org/tools/grants/
mailto:info@sk2fund.org

https://www.sk2fund.org/

