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September Historical Facts 
Sept 2, 1666 - The Great Fire of London was 
started. It was believed to have been started in a 
bakery and took three days to put out. 
Sept 5, 1774 - The 1st Continental Congress was 
called to order (comprised of delegates from all 
13 colonies). Two years laters, they changed the 
name of the United Colonies to the United 
States. 
Sept 22, 1862 - President Abraham Lincoln 
issued the Emancipation Proclamation, which 
ended slavery effective January 1, 1863. The war 
continued on for another year and a half in spite 
of the ruling. 
Sept 14, 1901 - President William McKinley 
passed away after being shot on September 6th 
while attending the Buffalo Pan-American 
Exposition in New York.  
Sept 1, 1939 - Hitler invaded Poland, starting 
World War II in Europe. 

 
 

 

 

THE IMPORTANCE OF 
LEGACY PLANNING 
 
Planning your legacy can be a stressful challenge to 
undertake, however, covering the basics of legacy 
planning will help to relieve some of that stress that 
most every worker will come to endure when it comes 
time to retire. Planning your legacy may also be 
viewed by many as being something only for the 
extravagantly wealthy – though this couldn’t be farther 
from the truth. It is vital that everyone, regardless of 
their financial prestige, is able to complete a legacy 
plan for their loved ones. 
 
Legacy planning is aimed to help ensure your wealth 
and assets are properly transferred and realized by 
your beneficiaries. Your plan m ay reflect a lifetime of 
your effort and hard work, and may provide the peace 
of mind that your wealth will be passed on to  your 
selected heirs. There are a number of benefits in 
crafting a legacy plan for yourself. If you don’t plan 
your legacy, it will likely be done for you once it’s too 
late, perhaps by the IRS, lawyers and the courts.  
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Insurance products and services are offered through Coliday, an affiliated company. Craig Colley and Coliday are not affiliated with or 
endorsed by the Social Security Administration or any government agency. 
 
All written content is for information purposes only. It is not intended to provide any tax or legal advice or provide the basis for any 
financial decisions. 
 
The information contained herein is not an offer to sell or a solicitation of an offer to buy the securities, products or services mentioned, and 
no offers or sales will be made in jurisdictions in which the offer or sale of these securities, products or services is not qualified or otherwise 
exempt from regulation. 
 
The information contained in this newsletter have been derived from sources believed to be reliable, but is not guaranteed as to accuracy 
and completeness and does not purport to be a complete analysis of the materials discussed. 

THE IMPORTANCE OF LEGACY PLANNING…. 
 

Your assets may be in the form of liquid assets, stock 
holdings, property, or a retirement account like an IRA 
or 401(k) – more accounts can mean a more complex 
issue if you don’t create a legacy plan for your loved 
ones. Not having a plan can cost even more money 
and take additional time, leaving your loved ones to 
wait and receive less of your legacy than if you had a 
clear plan. Also, planning your legacy will help your 
assets be transferred with little delay and little 
confusion. Instead of leaving decisions about how to 
distribute your estate to your family, attorneys or 
financial professionals, preserve your legacy and your 
wishes by drafting a clear plan at an early age. Below, 
we’ll cover three basic tips for creating a legacy plan. 
 
NOT ONLY FOR THE WEALTHY 
When some people hear “legacy plan,” they may 
envision someone of extravagant wealth. However, 
that couldn’t be farther from the truth. Financial 
considerations are a central element to legacy 
planning, but personal property, such as family 
heirlooms, are also an important part of many 
Americans’ legacies. In essence, legacy planning is 
giving what you have to whom you want, the way you 
want, when you want and with the least amount of 
taxes and expenses possible. Depending on what your 
legacy contains, you may have to employ the services 
of an attorney, but working with a financial services 
professional should be considered during this part of 
planning.  
 
 

KEEP GOOD RECORDS 
Keeping all of your financial statements and paperwork 
together is the third legacy planning tip. Having multiple 
retirement accounts from a number of employers 
you’ve worked for over the years is one example of 
how your financials become spread out and more 
complex over time. In addition, your personal property, 
bank accounts, investments accounts, insurance 
policies, mutual funds and everything else in between 
seem to become more numerous. Reviewing your 
finances will help you and the professionals you have 
at your disposal to gain a clear focus of exactly what 
you actually own.  
 
DISCUSS YOUR INTENTIONS WITH FAMILY 
Providing access to a trusted family member or loved 
one is important as well, and will give you extra peace 
of mind should catastrophe ever strike. Most crucial 
family discussions of this nature are about money, but 
really come down to values.  
 
 

 

  

Debt consolidation can lead to an improvement in your credit rating by making your debt 
easier to manage. Sometimes, debt consolidation means taking a loan at a lower 
interest rate to pay off several smaller loans at higher interest rates. Making one 
payment instead of many may help you keep your debt under better control, make it 
easier for you to make timely payments, and thus improve your credit rating. 
 
Although managing your debt will improve your credit record in the long run, 
consolidation can have a more immediate impact. For example, if you have 10 accounts 
in default on your credit report, your lenders will consider you a bad credit risk. But if 
you can pay off those accounts with a consolidation loan, you have eliminated the 
problem. Your new credit report will now show that you cured the defaults and retired 
the debts. And you have only one open account--your consolidation loan. As long as 
you stay current on the consolidation loan payments, your credit rating will be viewed 
more favorably than before. 
 
Remember, your goal is to manage your debt by making your payments more 
affordable. You can do this by lowering your interest rate or increasing the number of 
months you have to pay off the debt. There is no point in consolidating if you don’t 
achieve one or both of these goals--you’ll want to be sure you can afford the 
consolidation loan and make the payments. Otherwise, you’ll end up back where you 
started. 
 
Although debt consolidation has its advantages, you must recognize that by extending 
the time to pay off your debt, you will ultimately be paying more in interest charges. 
Also, once you get a consolidation loan, you should consider closing some of your 
credit card accounts so that you can’t simply run up your bills again. 

 
Source: Broadridge Investor Communication Solultions, Inc. Copyright, 2018 
 
 


