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ADDRESSING SOME OF
YOUR RETIREMENT
CONCERNS
An important part of the role that we serve is helping
to alleviate some of the concerns that our clients
have surrounding retirement. Everyday, we work
with people who are planning for an important phase
of their life. It’s natural that people have concerns,
and often they are the same from person to person.
It might help you to know that just as you are not
alone in your retirement preparation, you’re likely not
alone in the concerns you’re having. There are three
concerns in particular that nearly all retirees and preretirees share: running out of income in retirement,
finding affordable and reliable healthcare plans, and
navigating a volatile market.
Fortunately, there are ways to help you feel like
you’re doing something to make sure those
concerns
don’t
become
a
reality.

Bake Cookies for friends and family and store them in
decorative tins.
Purchase or let kids craft an ornament each year. You’ll be
able to look back on every holiday your family has spent
together.
Share the books you’ve loved reading this year and host a
holiday book swap.
To help children understand the importance of generosity,
donate toys to an organization in your community.
Volunteer as a family at your community’s food bank this
season.
Make a day of picking out your tree - bundle up and take a
trip to a tree farm to find just the right one.
Plan a dinner to celebrate your family’s heritage, or cook up
everyone’s favorite dishes for a holiday meal.
Create a holiday card to send to family and friends. Save an
extra card and start a holiday card scrapbook.

Source:https://www.southernliving.com/christmas/christmastradition-ideas

ADDRESSING SOME OF YOUR RETIREMENT CONCERNS….

Concern #1: “I’m nervous that I’m going to run out of money
in retirement.”
Among the three, the number one concern that many
people have is outliving their money. They want to be sure
that they will have income for life.
Many people find some relief in having a retirement strategy
that helps provide income for life. Part of the retirement
strategy is setting a target amount for how much you’ll need,
a target date for when you’ll need it, and adjusting your
lifestyle to help you get there. Even though everyone’s
income needs are different, the general rule of thumb is that
a retiree will require 70 to 80 percent of their pre-retirement
income to maintain their current lifestyle.
Once you figure out your target amount, the next step is to
explore beneficial financial strategies, options, and tools to
help you achieve your income goals. There are a handful of
ways to get there, and Social Security is one of the most
well-known. It plays an important role in many Americans’
retirement strategies, and it is beneficial for them to know
how to properly manage it in order to maximize their benefit.
There are also a number of other tools that your financial
services professional can review with you.

ways to accomplish this but for many retirees Medicare is
the most important. Medicare guarantees health insurance
for people older than 65, with certain disabilities or with
certain diseases. It is similar to Social Security in that it’s a
federal social insurance program that you have contributed
into over the course of your career. It is important to
understand your Medicare coverage so that you can get the
most out of it, and create a strategy to insulate your
retirement savings so that it doesn’t run them dry.
The majority of Medicare recipients also purchase a
supplement to ensure their coverage level matches their
healthcare needs.
Concern #3: “I’m uncomfortable with the potential ups and
downs of the market.”
When dealing with a volatile market, the most difficult
challenge can sometimes be managing your emotions.
Investing for retirement can be a difficult process. You want
to make sure you have all the necessary information you
need to make an educated decision. One that will benefit
you and your loved ones in the long run.

Concern #2: “I’m worried that I won’t be able to afford the
medical care I’ll need in the future.”

Understanding why you have certain holdings and assets
provides you with the knowledge of how to properly handle
your retirement strategy. For example, if the market
becomes unstable, you can have the confidence to make
well-informed decisions, rather than making a panicked
decision to compensate for the unexpected change.

Your retirement strategy should address your healthcare
needs and concerns. Having a comprehensive and
affordable health insurance strategy is more than just a
critical component in your retirement strategy; it’s a critical
component to ensure your quality of life. There are various

No two retirees are alike. It is important to understand your
needs and goals for retirement and have a retirement
strategy tailored to your objectives, risk tolerance and time
horizon. Working with your financial services professional
can help you get there.
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Travel insurance refers to various types of specialized coverage you can buy to insure yourself against the
many risks you face as a traveler. You can purchase this insurance from insurance complanies, travel
agents, tour operators, cruise lines, rental companies, or travel assistance companies. Coverage, cost,
and terms vary widely.
There are many different types of travel insurance:
Trip cancellation or interruption insurance protects you if your trip is canceled or interrupted because of
some unforeseen event, such as the financial failure of the cruise line, airline, or travel agency; bad
weather; illness; or death.
Temporary health policies provide short-term supplemental health insurance coverage. This type of
coverage may be helpful when you’re traveling abroad, since some health insurance providers do not
cover you while traveling overseas, or they may provide only limited coverage.
Baggage insurance reimburses you if your personal belongings are permanently or temporarily lost,
stolen, or damaged while you are traveling.
Accidental death and dismemberment (AD&D) insurance compensates you if you lose a limb or an eye, or
compensates your beneficiary if you die in an accident. You can purchase this coverage as a separate
policy, as a ride to an existing policy, or as part of a travel insurance policy.
You may want to consider purchasing some form of travel insurance if the financial benefit and peace of
mind outweight the premium cost. For instance, if your trip were canceled or the tour operator went out of
business, could you afford to lose the money you paid for the trip? If you got sick while vacationing in a
foreign country, would your health insurance cover you? If not, could you afford to pay for your medical
expenses? If your luggage were lost, could you afford to purchase everything you would need to continue
your trip? These are important questions to consider when deciding whether or not to purchase travel
insurance.
Source: Broadridge Investor Communication Solultions, Inc. Copyright, 2018

