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A RETIREMENT YOU CAN
BE PROUD OF
Changes in society and the economy may affect your
personal life and the ways you interact in your
everyday happenings – and retirement is no different.
Each generation faces its own unique set of financial
circumstances and challenges to overcome, which
are ever-evolving. For instance, baby boomers grew
up in the tumultuous Cold War times, members of Gen
X shouldered the brunt of the recession and
millennials have more student debt than any
generation in history. Things like technology, health
care and older Americans working longer than ever
continue to reshape our current retirement landscape.
In many areas, technology may help make retirement
easier – from shopping online to easily having access
to your accounts, but like anything, it has its
downsides. Technology has added to complexity in
retirement planning, with more specialized products
and more and more levels of savvy needed to properly
manage your own retirement funds.

August Fun Facts

1. The birthstones for August are the peridot
(green) and the sardonyx (white with
orange)
2. The zodiac signs for August are Leo (July
23 – Aug 22) and the Virgo (Aug 23 – Sept
22)
3. August in the Northern Hemisphere is
similar to February in the Southern
Hemisphere
4. August’s flower is the gladiolus –
discovered in Africa and was initially used
for food (don’t try this at home!)
5. The name “August” was given by the
Roman Emperor August, in 8 BC
6. August is also known as the Harvest
Month

A RETIREMENT YOU CAN BE PROUD OF….

Additionally, health care has also dramatically changed
– particularly the costs associated with it. The everincreasing costs of insurance premiums and
prescription drugs are likely one of the more stressinducing trends facing retirees in the very near term.
More retirees are also working longer into their golden
years. For many people, work will remain a part of their
lifestyle throughout retirement. All of these changes are
constantly altering the way we view retirement in
today’s day and age.
It’s difficult to talk about retirement planning without
also talking about Social Security. The importance of
maximizing your Social Security benefit really cannot
be overstated. Remember that every dollar you get
from your Social Security benefit is one less dollar that
has to be pulled from your personal accounts. So, your
decision as to when you will receive your Social
Security benefit can either positively or negatively
affect your benefit. It is important to understand your
benefit to help determine when the best time for you to
begin collecting would be.

maintaining stream of income, while also having a plan
for the possibility of needing long-term care as you get
into your latter years or life. Many retirees may also
pride themselves on leaving a little something behind
for their heirs as a legacy.
As you approach your retirement, it’s important to view
it as a major life event that will affect both your financial
life and your personal life. Carefully planning the
lifestyle you want to live, like how much you’ll travel,
how long you’ll work and adding any new hobbies will
help you keep the financial aspects of your retirement
in clear focus. Last but not least, it’s best to not hesitate
in crafting your plan, as you want to do so when you
are healthy, independent and are able to execute wellinformed decision making.

It’s important to remember that each retiree is different
and facing unique challenges, just as each generation
is different.
There are many steps involved in configuring a
retirement plan you can be proud of – one that allows
you to do all the things you’ve always dreamed of while
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You may want to consider a reverse annuity mortgage, more commonly known as a reverse mortgage.
Developed to help the elderly find an additional source of income while remaining in their homes, reverse
mortgages are steadily proliferating and in many instances are federally insured. Generally speaking,
reverse mortgages are offered at fixed rates of interest. All parties to the deed must be 62 or older before
you can qualify. Your lender would appraise your property to determine how much equity is available for
you to borrow against. The older you are at the time of your application, the larger the percentage of your
equity you may access. Once this amount is determined, you may borrow against it through one of three
types of mortgages.
A tenure reverse mortgage pays you a designated sum of money each month. The payment amount
depends on your age, the equity in your home, and the interest rate of the loan. As you receive your
payments, both the principal balance and the interest owed on the loan grow. Accumulated principal and
interest are repaid upon sale of the property, which may not occur until after the death of the last party to
the mortgage. Thus, you can use a tenure reverse mortgage to supplement your monthly income
indefinitely. You do not run the risk of being required to sell your home. However, the size of your estate
will be reduced because you are continuously reducing the equity in your home.
A term reverse mortgage allows you to receive preset monthly payments for the term of the mortgage.
Generally, all other factors being equal, term reverse mortgages will give you larger monthly payments
than do tenure reverse mortgages, because it is fixed. When the term is up, the loan must be repaid. This
might be accomplished by refinancing your home with a conventional “forward” mortgage. If this is not
possible, you must sell your home to satisfy the reverse mortgage. Thus, you might want to consider a
term reverse mortgage only if you plan to sell your home before the expiration of the term, and need
money in the meantime for medical care or home repairs.
An equity line reverse mortgage allows you to take different lump-sum amounts of equity out of your
home as desired or needed up to a predetermined maximum amount. Depending on the mortgage
agreement, the principal amount you borrow, plus accumulated interest, may become due either at a
preset future date or at an unspecified date.
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