
Surterra Wellness is one of the fastest-growing cannabis health and wellness companies in the United States.
 Surterra currently has 39 locations. all in Florida, with plans to expand to other states.

TERM 

10/15/2021 - 10/14/2022

10/15/2022 - 10/14/2023

10/15/2023 - 10/14/2024

10/15/2025 - 10/14/2026

10/15/2026 - 10/14/2027

10/15/2027 - 10/14/2028

10/15/2028 - 10/14/2029

ANNUAL RENT RENT / S.F.

$150,342
$153,349
$156,416
$159,544
$162,735
$165,990
$169,309
$172,696

$37.45
$38.20
$38.97
$39.75
$40.54
$41.35
$42.18
$43.02

TENANT LEASE DETAILS
Guarantor:

 
Surterra Florida, LLC

Notification period for options:

Landlord obligations:
 

Tenant obligations:
 

Estoppel:

Assignment & Subletting:

Tenant shall give Landlord notice at least one hundred (120
days) prior to the date of expiration of each Lease Term. 

This is a triple net Lease and Landlord has no obligation,
  to maintain the premises nor to make any repairs,

 replacements, or improvements.

Tenant pays to Landlord  Taxes, Insurance and CAM.

10 days

Tenant has the right to sublet with Landlord’s written approval

PROPERTY FOR SALE
5042 BAYOU BLVD. PENSACOLA

INVESTMENT FEATURES
Price
NOI
Cap Rate
GLA
Term Remaining
Lease Type
Rent Commencement
Lease Expiration

$2,500,000
$150,341

6%
4,014 SF
7 Years

NNN
10/15/2019
10/14/2029

 

Disclaimer: Although information has been obtained from sources deemed reliable, owner, Newmark Commercial
Real Estate and/or their representatives, brokers or agents make no guarantees as to the accuracy of the

information contained herein, and offer this information without express or implied warranties of any kind. All
rights reserved. This analysis is for discussion purposes only. 

Newmark Commercial Real Estate recently listed this 100% fee simple
single-tenant Surterra Wellness Cannabis dispensary located in
Pensacola, FL. This 4,014/SF property is situated on a 0.42-acres
and is located across the street from Cordova Mall and Sacred
Heart Hospital. Pensacola has an estimated population of over
500,000 people. The initial term is through October of 2029 with
two percent (2%) annual rent increases and 2 five-year options.
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