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Introduction  

AMEC appreciates the opportunity to provide a submission to the Commonwealth Department of 

Industry, Science, Energy and Resources (DISER) on the proposed amendments to the Emissions 

Reduction Fund (ERF) regulatory framework. The potential changes would amend the Carbon Credits 

(Carbon Farming Initiative) Rule 2015 (the Rule), remaking the Carbon Credits (Carbon Farming 

Initiative) Regulations 2011 (the Regulations) as sections of the Rule.  

About AMEC 

The Association of Mining and Exploration Companies (AMEC) is a national industry association 

representing over 460 member companies across Australia. Our members are mineral explorers, 

emerging miners, producers, and a wide range of businesses working in and for the industry. 

Collectively, AMEC’s member companies account for over $100 billion of the mineral exploration and 

mining sector’s capital value. 

Mineral exploration and mining make a critical contribution to Australia’s economy, directly employing 

over 256,800 people. In 2020/21 Industry generated a record high $301 billion in mining exports, 

invested $3.2 billion in exploration expenditure to discover the mines of the future, and collectively 

paid over $39.3 billion in royalties and taxes.  

Amendments to the Emissions Reduction Fund framework 

General Comments 

The ERF facilitates Australian businesses reduce greenhouse gas emissions while undertaking 

activities that store carbon. The proposed amendments to the ERF align with the Commonwealth 

Government’s streamlining agenda, without removing protections provided by Parliament oversight. 

AMEC is supportive of the proposed amendments to the Carbon (Carbon Farm Initiative) Rule 2015 

as they will facilitate an increased depth and liquidity of the market, cut duplication, and reduce 

administrative burden. 

Proposal to Reform Carbon Farming Initiative 

The proposal to remake the Carbon Credits Regulations into sections of the Rule, with appropriate 

legislative amendments to ensure they are fit for purpose, are broadly supported. This will streamline 

processes and remove unnecessary burden caused by overlapping requirements.  
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Excluded Projects 

Removing ‘excluded offsets projects’ from the framework will increase the liquidity and depth of the 

Australian carbon farming market.   We do not consider allowing projects that may have been 

considered excluded will result in material risks that cannot be managed within the provisions of the 

Act and legislated Rule. 

The Minister’s oversight and consideration of projects that may have adverse impacts will be retained 

via S56 of the Act, to consider material risks or material adverse impacts of proposed projects. 

Consolidating the presentation of risks into the Rule instead of the current duplication in the Rule and 

Regulations will not remove this oversight or consideration but will simplify and modernise the 

framework.  

Final comment 

AMEC welcomes ongoing opportunities to engage with State and Commonwealth Governments as 

develop robust emissions management frameworks. We look forward to continued Industry 

engagement to explore other opportunities for cost-effective enhancements.   

 

 

 

 

For further information contact: 

Neil van Drunen     or   Samantha Panickar 

Director - WA, SA, NT & Industry Policy     Manager - SA 

AMEC         AMEC 

0407 057 443        08 9320 5150  

 


