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NSW Budget supports minerals industry to get ‘future ready’ 
 

The NSW Treasurer Dominic Perrottet delivered the 2021-22 New South Wales Budget today that 
had three key objectives to keep NSW safe and accelerate COVID-19 recovery, invest in people and 
transform the State for a brighter future. The Budget included announcements of reduced deficit, with 
a forecast of $8.6B in 2021-22, trending to a surplus in 2024-25.  

“The minerals industry stands ready to support NSW and contribute to the states economic future,” 
said Warren Pearce, CEO of the Association of Mining and Exploration Companies (AMEC).  

“The $8B in royalties over five years to 2024-25 will bring important revenue to support the State and 
the COVID-19 recovery spending “ 

The NSW Government mission to make the State the number one destination for mining investment is 
supported by significant investment in the 2021-22 Budget. This includes $34.5M to provide world 
class geoscientific information. $33.6M to regulate mine and petroleum site safety. $9.2M to carry out 
compliance inspections and investigations. $13.2M to deliver robust assessment of tenure and 
improve the tenure management system. $2.2M for Round 4 of the Co-operative Drilling Program. 
Over $100M is also committed to the Legacy Mines Program. 

“The significant investment in the Legacy Mines program will ensure that these historic mine sites 
receive the investment that they deserve. The $3.3B that the NSW Government currently holds in 
security bonds1 (as of January 2021) and tough regulatory and compliance regime ensures that this 
issue cannot happen now or in the future.” 

“AMEC has particularly welcomed the announcement of an extension to the Co-operative Drilling 
program that directly stimulates investment and exploration in NSW. We believe that this program 
should be an annual fixture in NSW as it is for other mining States.” 

“The announcement and support for the development of a NSW Critical Minerals Strategy will be 
important to lay the roadmap for the mineral miners of the future. The Budget investments to support 
renewable energy and electric vehicles will also indirectly support the minerals industry that produces 
the important elements that are needed for these emerging sectors.” 

“The Budget includes the statement that future mining royalties will be invested in the NSW 
Generations Fund that will have strengthened reporting and debt retirement requirements. This is 
another example of how the minerals industry is supporting the future of the State”.  

 
1 https://www.resourcesregulator.nsw.gov.au/environment/rehabilitation  

https://www.resourcesregulator.nsw.gov.au/environment/rehabilitation


 

“We also welcome the investment in precompetitive geoscientific data that helps geologists decide 
where to explore for minerals, each new drill hole may lead to a new mine providing jobs and a wide 
range of community benefits in New South Wales.”  

“Maintaining the reduced payroll tax of 4.85% for another year as well as raising the threshold to 
$1.2M continues to lead the nation in its support for businesses.” said Mr Pearce. 

“Today’s Budget reinforces the importance of the minerals industry to the New South Wales economy 
and the industry looks forward to a bright future.”  
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