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Decline in Mineral Exploration expenditure 
The March quarter 2020 mineral exploration statistics published by the Australian Bureau of Statistics 
today has shown a decline in mineral exploration expenditure. 

“This decline reflects the early impacts of COVID-19 on the mineral exploration sector in raising 
capital, accessing tenements, and having to reduce staff because of the impact of COVID-19,” said 
Warren Pearce, Chief Executive Officer of the Association of Mining and Exploration Companies 
(AMEC).  

Mineral exploration expenditure fell 20.1% (-$151.0m) to $602.1m in the March quarter 2020.  
Brownfield exploration fell 16.0% (-$71.8m) and greenfield expenditure fell 26.1% (-$79.2m). 

Meters drilled for greenfields exploration fell 12.3%, and brownfields drilling fell 19.9%. The largest 
decrease by minerals sought came from expenditure on Selected Base metals down 28.8%, (-
$57.5m). 

“2019 saw significant growth in greenfields mineral exploration expenditure in most States, with 
mineral exploration rising in every quarter of 2019, reflecting the returning strength of the exploration 
sector, prior to the COVID-19 pandemic.” 

“Australia was two years into the exploration cycle when new discoveries were being made and when 
the next year of mineral exploration could well kickstart the next mining boom and help recharge 
Australia’s economy.” 

Total expenditure fell in the Northern Territory by 29%, New South Wales by 27%, Queensland by 
24%, Western Australia by 19%, South Australia by 14%, and Tasmania by 30%. However, Victoria 
rose by 3% bolstered by recent discoveries by Chalice Gold Mines and Stavely Minerals.  

“The Northern Territory’s total expenditure slipped by $10.7m to $26.1m, predominantly due to the 
restriction of access to Commonwealth’s Biosecurity Areas to reduce the spread of COVID-19.” 

“Today’s figures show that without greater cost relief or financial assistance, there will be 
consequences for the exploration industry in Australia, and for the ability of Australia’s mining industry 
to identify and develop new major projects ready for investment to support Australia’s economic 
recovery.”  

“We anticipate the next quarter’s statistics will more accurately reflect the full impact of COVID-19 on 
our industry,” said Mr Pearce. 

Note: 

All figures used in this media release are Original, not seasonally adjusted. 

Further info  

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8412.0Main+Features1Dec%202019?OpenDocument
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