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Lifeline provided to the NSW mineral exploration sector welcomed by AMEC 

An announcement made today by the NSW Deputy Premier to assist the New South Wales 
exploration sector with the impact of COVID-19 has been welcomed by the Association of Mining and 
Exploration Companies (AMEC). 

“The NSW Government has today provided a lifeline to the mineral exploration sector, as without 
significant relief from Government, many small exploration companies will not survive COVID-19,” 
said AMEC Chief Executive Warren Pearce. 

The announcement includes the opportunity for levies and fees to be deferred for six months, new 
tenure costs to be delayed and acknowledgement of the impact of COVID-19 on exploration 
operations. The Co-operative Drilling program with $2.2 million in drilling grants will also support the 
industry.  

 “Due to the pandemic, mineral explorers are having difficulty in accessing sites to complete work 
programs.  

“There is little opportunity to raise funds in the coming months to support future operations, and 
almost all companies have significant fixed costs that they are required to meet.”  

“This announcement of relief is particularly important as mineral exploration, along with bio-tech and 
other important start-ups, are locked out of the JobKeeper program, leaving the sector without 
financial assistance.” 

Western Australia and South Australia Government have also provided relief for the mineral 
exploration sector through exploration expenditure exemptions and deferral of rents.   

“In taking these steps, the NSW government is acknowledging both the issues and importance of this 
critical sector of the minerals industry, and we look forward to all other jurisdictions following suit.”  

“The Co-operative Drilling program is also an important program that encourages and supports vital 
greenfields exploration.” 

 “Mineral exploration is an important regional industry in NSW. The NSW Government’s provision of 
relief now will assist these companies to survive this period and to allow our industry to bounce back 
quicker post-COVID19, supporting the economic recovery of the State”, said Mr Pearce. 
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