
 

   
 
 

 

BOARD OF LIBRARY TRUSTEES 

FINANCE COMMITTEE MEETING 

OCTOBER 28, 2019 

6:30 P.M. 

STUDY ROOM 1 

 

MINUTES 

 
 

I. Call to Order  
The meeting was called to order at 6:30 p.m. by the Committee Chair, Richard Bloom. 

 

II. Roll Call Richard Bloom, Chairman 
Present: Richard Bloom, Chair; Diane Kelsey, Corrine Jakacki-Dattomo, members; Nancy Conradt, Ex Officio 
member; Benjamin Weseloh, Library Director; Maureen Bajor, Human Resources Manager 
Absent:  None 

 

III. Approval of the Minutes 
The minutes of the May 21, 2019 meeting were moved for approval by Corrine Jakacki-Dattomo and seconded by 
Diane Kelsey.  The minutes were approved unanimously as presented. 

 

IV. Recognition of the Public 
None 

 

V. Public Comment -- Limited to 3 minutes 
None 

 

VI. Agenda - Additions / Deletions 
None 

 

VII. Unfinished Business 
None 

 

VIII. New Business 
a. Transfer of Funds to Special Reserve 

The committee recommends transferring $75,000 from corporate carryover into the Special Reserve 
account making the necessary funds available for the chiller replacement.  The committee also 
recommends a revision to our current FY19/20 operating budget to reflect the chiller replacement.  
Corrine moved to transfer $75,000 from corporate carryover to the special reserve fund; seconded by Diane. 
The vote to approve was unanimous. 
 

b. Transfer of Funds to GASB 54      
The committee recommends the transfer of $100,000 to the GASB 54 emergency funds account.  That will 
bring this fund balance to $495,711 less interest.  This will leave us $63,061 short of our desired target of 
25% of current year operating budget.  Corrine moved to transfer $100,000 from the corporate carryover 
account to the GASB 54 Emergency funds account; seconded by Diane.  The vote to approve was 
unanimous. 

WEST CHICAGO 



 

c. Discuss the Retention of Sikich as our External Auditors 
It was noted that our three-year audit contract with Sikich, LLP will lapse with the audit presentation to 
the Board at the January 27, 2020 meeting.  The committee recommends that we request a three-year 
audit contract proposal from Sikich in the weeks following the audit presentation. 
 

d. Discuss the Retention of William Lau & Associates as our External Accounting Firm 
Discussion was then entered concerning our external accounting firm, William A. Lau & Company, Ltd.  
It was agreed by the committee that we conduct interviews of up to four accounting firms to evaluate the 
competitiveness of the current organization we are employing.  A target deadline of March 2020 was set to 
present findings to the Board. 
 

e. Salary Schedule for 2020 
The final discussion centered around the composition of the 2020 salary schedule.  The committee agreed 
to consolidating pay grades one and two into one grade.  It was also determined that we would implement 

the two minimum wage increases ($1.00 January 1st, 2020 and $.75 July 1st 2020) for the year 2020 to 
become effective January 1st, 2020.  Some readjusting of salary schedule parameters will need to be done.  
A presentation of the 2020 Salary schedule will be presented to the Board at the November 25, 2019 
meeting. 

 

IX. Recommendations to the Board 
The following recommendations will be presented to the Board at the November 25, 2019 meeting as action items: 
 1) Resolution to transfer $75,000 from corporate carryover to special reserves 
 2) Resolution to transfer $100,000 from corporate carryover to GASB 54 Fund 

3) Approve a revised budget to reflect the replacement of our chiller with funds being acquired from 
special reserves. 

4) Library District salary schedule for the calendar year 2020, pending approval at the November 
25, 2019 finance committee meeting. 

 

X. Adjournment 
The meeting was adjourned at 7:08 p.m. 

 

Committee:  Bloom – Chair; Kelsey, Jakacki-Dattomo, members; Conradt, Ex-Officio 




