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Other Events.

India Globalization Capital, Inc. (the “Company”) and its CEO Ram Mukunda have reached a settlement (“Settlement”) with the United States Securities
and Exchange Commission (“SEC”) for disclosures made in the Company’s March 26, 2018, press release regarding the timeframe for the availability of its
first cannabis product, Hyalolex™.
Under the terms of the Settlement, without admitting or denying the factual allegations, the Company and Mr. Mukunda consented to the entry
of an order by the SEC pursuant to which : (1) the Company and Mr. Mukunda will cease and desist from committing or causing any violations and any
future violations of Sections 17(a)(2) and (3) of the Securities Act of 1933; (2) the Company and Mr. Mukunda will pay a civil money penalty in the
respective amounts of $175,000 and $35,000 to the SEC; and (3) the Company will retain an independent compliance consultant to conduct a compliance
program assessment and make recommendations related to the Company’s internal policies and procedures regarding the effectiveness of the Company’s
disclosure controls and procedures with an emphasis on the Company’s press releases and social media posts.
Additional information regarding the settlement and order can be found at https://www.sec.gov/litigation/admin/2020/33-10908.pdf.
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