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The global health crisis we are experiencing poses particular challenges in the face of the climate crisis 

and that are just as urgent. As recently as October 2018, the IPCC recommended reducing GHG 

emissions by 45% in 2030 compared to 2010, reference year. This represented nearly 200 billion tons 

of GHG emissions to be permanently suppressed by 2030. And this is only the beginning of the path 

towards the global target of 2050, where several stakeholders have committed to achieving a "carbon 

netzero"1. Beyond this date, all states and nations will need to remain carbon neutral for several 

decades and in a sustainable way. The objectives must therefore be maintained: 

 

1. Ambitious cumulative annual reduction targets, locally, nationally and internationally; 

2. Ambitious cumulative annual reduction targets, locally, nationally and internationally for 

the next 100 years, at least until 2120. 

 

In this context, the preamble of the Paris Accord2 adequately responds to the challenges of our time. It 

is with these considerations in mind that we are submitting our comments on the double accounting 

stakes raised by the VCS program, in which we have been a stakeholder for almost 10 years3. 

 

 

 

 

 

 

                                                           
1
 Netzero carbon : https://www.wri.org/blog/2019/09/what-does-net-zero-emissions-mean-6-common-questions-answered 

2
 https://cop23.unfccc.int/process-and-meetings/the-paris-agreement/the-paris-agreement 

3
 https://verra.org/wp-content/uploads/2017/10/VM0018v1.0PublicComment.pdf 

https://www.wri.org/blog/2019/09/what-does-net-zero-emissions-mean-6-common-questions-answered
https://cop23.unfccc.int/process-and-meetings/the-paris-agreement/the-paris-agreement
https://verra.org/wp-content/uploads/2017/10/VM0018v1.0PublicComment.pdf
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1) Do the label titles “Article 6-Compliant” and “Pending Article 6” make sense? Or, should these labels have 

different names? 

At this moment we don't have any specific recommendations on the opportunity for the VCS program to label 

VCUs serialized under the program with distinctive labels in the near future. We believe that this will only add 

confusion and will devalue the reduction efforts already made, measured and verified, to the detriment of 

others. 

 

We recommend that the VCS program wait until Article 6 (ITMO) is in place with rigorous MRV4 mechanisms 

that are equitable. The signal of ratification by a significant number of countries should be the triggering 

milestone before considering this labeling which unfortunately, we anticipate, will fragment the VCS program's 

VCU Offer. 

 

 

2) Do you think carbon credits (VCUs) being used to meet corporate voluntary GHG commitments (e.g., “net-

zero” or “carbon neutrality”) should require a corresponding adjustment to be made by the project’s host 

country? Please explain your rationale.  

No. As we emphasized in the introduction, all stakeholders in society should be able to get involved, not just 

national governments and corporations. Our understanding of the voluntary market is that it allows and 

encourages participation by all beyond current practices and regulations at national, sub-national or local levels. 

1. In fact, the voluntary market should be considered as an additional economic and participative 

instrument to the basket of different regulatory measures on carbon pricing whether it be Cap & Trade, 

carbon taxes or specific regulations, such as on the efficiency of GHG emissions from vehicles. Nothing 

should hinder the desire to do more, to bear more, to be more ambitious than national pricing and all 

climate regulations.  

 

2. On a practical side, confirmation of local ownership of GHG emissions and reductions at the point of 

emission on a building-by-building basis should be a key element in this issue.  It should be possible at all 

times to be more ambitious than a country's national policies in order to aim immediately for an impact 

price. This approach has the advantage of addressing the competitiveness of international markets, 

accentuated by the health crisis, which favours a context of economic retrenchment and which makes it 

possible to approach the social cost of carbon (SCC)5 or to tend towards an impact price, i.e. a price that 

will favour change6 and which constitutes a powerful antidote to "greenwashing"7. One must stop 

confusing/enclosing the coverage of a sectoral scope without considering the price attached to it.   
 

                                                           
4
 MRV : Monitoring, Reporting and Verification 

5
 Mise à jour technique des estimations du coût social des gaz à effet de serres réalisées par ECCC, mars 2016 + https://www.linkedin.com/pulse/prix-et-

co%C3%BBt-carbone-martin-clermont/ 
6
 World Bank, Report of the High-Level Commission on Carbon Prices2017, conclusion on the Executive Summary page 3 

https://static1.squarespace.com/static/54ff9c5ce4b0a53decccfb4c/t/59b7f2409f8dce5316811916/1505227332748/CarbonPricing_FullReport.pdf 
7
 https://fr.wikipedia.org/wiki/Greenwashing 

https://www.linkedin.com/pulse/prix-et-co%C3%BBt-carbone-martin-clermont/
https://www.linkedin.com/pulse/prix-et-co%C3%BBt-carbone-martin-clermont/
https://static1.squarespace.com/static/54ff9c5ce4b0a53decccfb4c/t/59b7f2409f8dce5316811916/1505227332748/CarbonPricing_FullReport.pdf
https://fr.wikipedia.org/wiki/Greenwashing
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In fact, as long as the ownership of emissions and reductions is confirmed under the responsibility of the 

emitter, carbon credits that are rigorously verified remain advantageously complementary to a carbon 

tarification/tax. By doing so, the "carbon revenues" from the sale of these credits constitute a positive 

effort/management incentive. This reinforces the stimuli for change8 (the carrot and stick). Indeed, prescriptive 

solutions can be accompanied by incentive solutions where different possible combinations would help to 

achieve the desired results. 

 

Thus, Figure 1 illustrates the gap between an impact price announced by a World Bank document in 2017 and 

the Canadian floor price in $CDN/t CO2e established by the Canadian government. This gap would range from a 

minimum of $30 CAD to a maximum of $85 CAD per tonne of CO2e
9.   

 

 

Figure 1: Difference between the Canadian floor price and the impact price 

 

 

 

In short, regulated carbon pricing plus any voluntary additional contributions should not be in opposition; on the 

contrary, together they provide greater funding for all projects at the local level, and we believe that this is the 

essence of the spirit of the Paris Accord, i.e. the participation of all stakeholders. 

 

                                                           
8
 Matthieu Ricard, « Plaidoyer pour l’altruisme, la force de la bienveillance ». Éditions NIL, Paris ISBN 978-2-84111-623-2, page 600-601. 

9
 https://www.solutionswill.com/wp-content/uploads/2020/08/Federal-carbon-pricing-memoir_by_WILLSolutions_August2020.pdf 
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3) How readily do you anticipate host countries will be willing and able to make such adjustments and by 

when? What incentives are there (could there be) for countries to make such adjustments, given they will 

have to then find and finance other reductions to meet the NDC?  

We don't know and we can't anticipate it in the current context of extreme political volatility, while noting that 

volatility is often the bearer of change. 

 

1. The current international economic context shows a hyper-globalization, which at the moment is 

retreating in the face of the rise of protectionism and economic nationalism10 which seemed to begin 

with Brexit11, a few months after the Paris Agreement in December 2015.   

2. In our opinion, this geopolitical situation will be the cornerstone of the fundamental adjustment that 

will support or not the vision of Article 6 of the Paris Agreement12. 

3. We believe, in this context, that it is still necessary to seek and consider the implementation of 

alternative solutions to a single market so as not to leave developing countries alone and disconnected 

from their National Determined Contribution (NDC)13 obligations.  

4. What would be these « corresponding adjustments »? And we are curious and interested to see the 

mechanisms that support them! 

 

 

4) If countries may be unwilling or unable to make such adjustments, at least in the near term, would you 

support allowing corporates to continue to use such (non-adjusted) credits for a period of time if that is 

needed to maintain and grow voluntary climate action and finance? How could that be designed in a way that 

also incentivizes and supports country readiness to provide adjustments? 

Our answer reiterates our argument from question 2, namely the use of carbon credits from the voluntary 

market, developed under recognized programs, should not be associated with « corresponding adjustments ». 

Corporations should be able at all times to use carbon credits from the voluntary market supported by 

recognized programs.   

 

We are convinced that the development of sub-national and national clusters of regional voluntary carbon 

markets (on a local purchase basis), particularly for developing countries, would be a realistic and constructive 

approach and is a path to be explored14. In fact the possibility of using existing technologies of Internet of Things 

(IoT), Artificial Intelligence (AI), Block Chain and 5G to connect the buildings of such a cluster is in the field of 

today's developments.  The stake is to make them easily accessible to these regions.   

 

                                                           
10

 Project Syndicate https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-

09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-
sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf 
11

 https://en.wikipedia.org/wiki/Brexit 
12 ITMO : International Trading Mitigation Outcome 
13Double counting. https://www.solutionswill.com/wp-content/uploads/2019/07/Carbon-credit-chronicles-4-Double-counting-in-the-climate-equation.pdf 
14

 Project Syndicate https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-

09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-
sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf 

https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
https://en.wikipedia.org/wiki/Brexit
https://www.solutionswill.com/wp-content/uploads/2019/07/Carbon-credit-chronicles-4-Double-counting-in-the-climate-equation.pdf
https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
https://www.project-syndicate.org/commentary/reducing-poverty-under-deglobalization-by-pinelopi-koujianou-goldberg-2020-09?utm_source=Project+Syndicate+Newsletter&utm_campaign=78ea5d6c4a-sunday_newsletter_20_09_2020&utm_medium=email&utm_term=0_73bad5b7d8-78ea5d6c4a-104295241&mc_cid=78ea5d6c4a&mc_eid=2ccb05cfbf
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5) Do you feel requiring corresponding adjustments for such voluntary commitments will help or hinder 

climate change mitigation efforts and why? 

We don't believe that these suggested « corresponding adjustments » initiatives (fragmentation of labels) will 

help to resolve the issues of Article 6 of the Paris Agreement.  We believe in local initiatives for the reduction 

and sequestration of GHG emissions, supported and backed by local purchases.  These initiatives must remain 

accessible and complementary to any government pricing and regulations. In this respect, the possibility of using 

existing technologies such as Internet of Things (IoT), Artificial Intelligence (AI), Block Chain and 5G to connect 

the buildings of such a cluster is in the field of today's developments. 

 

Hoping our comments will be useful and we remain available to discuss at your convenience. 

 

 

 

 

 
About WILL  

WILL Solutions Inc. (WILL) is a B Corp. certified Canadian private company headquartered in Beloeil, QC. The 

company is active in the voluntary carbon market sector with the Sustainable Community project. Since March 

2020, WILL is part of the B Corp netzero2030 initiative15.WILL has a social philosophy based on sharing. It rests 

on two major pillars: democratizing access to carbon credits through the pooling of local GHG reduction projects 

by Quebec SMEs and NPOs and returning as much money as possible to these partners following the sale of 

carbon credits by WILL. The company has been carbon neutral since 2007 and is committed to returning 10% of 

its net profit to communitybased projects and initiatives that support sustainable development.  

 

About Sustainable Community  

Sustainable Community (SC) is a project to democratize the voluntary carbon market that is validated under the 

VCS program administered by VERRA. SC is the first cluster project of the 1,622 validated projects worldwide 

that brings together GHG reductions as a one stop solution for its members. This community business model 

made up of hundreds of micro-projects is intended to operate as a catalyst for local actions that engage a variety 

of stakeholders. On July 21, Sustainable Community was awarded the Solar Impulse Label. Internet reference: 

https://solarimpulse.com/efficient-solutions/sustainable-community. 

                                                           
15

 https://www.bcorpclimatecollective.org/net-zero-2030 

https://solarimpulse.com/efficient-solutions/sustainable-community
https://www.bcorpclimatecollective.org/net-zero-2030

