Politicising Business
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Is indecision hanging
Britain’s economy out to dry?
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GLOBAL
TAX
Today’s increasingly complex tax and accounting regimes, and the growing trend
towards globalisation, mean that obtaining
the right strategic tax advice has never been
more important. The key objective in eﬀective corporate tax planning is to identify the
main factors in an organisation’s structure
that dictate the opportunities for tax efﬁciencies. Once identiﬁed, corporate tax and
accountancy professionals can devise and
implement tailored strategies for the business or a particular transaction.

From a corporate tax perspective, the success
of any transaction rests on the close working
relationships that are established between the
company and their corporate tax adviser. Nurturing these professional relationships ensures
that tax issues are raised and subsequently
solved by specialists at the earliest stages of any
transaction, when it matters most in structuring
a deal. In addition to this, it is crucial to ensure
that overall structure after completion of the deal
ensures tax eﬃciency moving forward.
When companies acquire a corporate entity,
dispose of a non-core business or go into a
merger, it is imperative to manage the tax risk by
conducting thorough due diligence, in order to
provide a detailed review and analysis – of both
their own tax position, and also that of the target
company. This should comprise an analysis of
tax compliance, tax contingencies and aggressive
positions, transfer pricing, identiﬁcation of risk
areas and future tax planning and opportunities.
In addition, companies today are increasingly
realising the ﬁnancial beneﬁts of establishing
operations outside their own country. As a result,
more and more companies are setting up a foreign/oﬀshore holding company for tax purposes.
However, there are some key issues that need to
be taken into consideration in order to fully reap
the beneﬁts of the myriad tax incentives in diﬀerent jurisdictions.
For instance, a Double Taxation Agreement
(DTA) is a convention between two countries
that aims to eliminate the double taxation of
income or gains arising in one territory, and paid
to residents of another territory. They work by
dividing the tax rights each country claims by its
domestic laws over the same income and gains.
Over 1,300 DTAs currently exist worldwide.
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Joe Havas
Managing Partner
+1 5148423911
jhavas@rswca.com
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Francisco J. Corredor
Partner
+57 (1) - 312 33 00
correo@corredoryasociados.com

CORREDOR & ASOCIADOS

The origins of Ruby Stein Wagner, LLP can be
traced to 1949, when two likeminded ﬁrms serving the accounting, auditing and tax planning
needs of family businesses in Canada merged.
Joe Havas, managing partner, explained that
Ruby Stein Wagner’s corporate tax services are
based on a holistic approach, today providing
integrated solutions to businesses and their owners to ensure that their tax burden is minimized
in the long term.
Mr. Havas added: “Our business consulting services always take into account the tax
consequences of our recommendations – but it
is always the business decision which drives the
tax strategy.”
According to Mr. Hachem Halabi, Tax Manager at Ruby Stein Wagner, Canada is a complex
jurisdiction since taxes are levied by federal as
well as provincial and territorial governments.
He noted: “Companies located in the Provinces
of Quebec and Alberta need to ﬁle separate
corporate tax returns, while residents of Quebec
prepare separate individual tax returns, too.
In addition to this mix, the administration of
a value-added type tax (GST) and its provincial equivalents, as well as the complexity of
administering compliance with the various tax
requirements, are further key considerations.”
He added that when planning for the establishment of a new business, thought should be
given to where the business will be conducted in
Canada, as there are signiﬁcant diﬀerences in the
taxation of various jurisdictions.
Mr. Halabi also explained that most successful Canadian businesses became so by seizing
foreign opportunities in addition to their home
markets. Thus, the need for integrating multijurisdictional tax planning opportunities has
become increasingly important for clients. The
Canadian government, as with other OECD
countries, has tightened rules pertaining to
businesses which utilize tax haven jurisdictions;
however, possibilities still exist for properly and
legally structured tax plans, utilizing the beneﬁts
of low tax jurisdictions, to facilitate trade.
Ruby Stein Wagner has been a member of the
JHI network of independent accounting ﬁrms
since 1978. Mr. Havas commented: “As Canada
has become the target of a growing number of
inbound investors from the Americas, Asia and
Europe, we stand ready to assist other members
of our network and other professionals with the
Canadian tax, accounting and business advisory
needs that their clients may require.”

The partner’s mission at Corredor & Asociados
is to identify and meet the investment needs of
customers and oﬀer solutions, with professional
advice pertaining to a broad portfolio of products and a commitment to service excellence.
The ﬁrm’s vision is to be recognised as a leader
in ﬁnancial asset management, investment advisory and solutions in 2012.
Corredor & Asociados is a stock brokerage
company that was founded in 1976 through
the merger of the four biggest names in the
Bogota Stock Exchange, some with presence of
more than 70 years in the stock market. Since
then it has become one of the major Colombian
companies in the Capital Market and a leader
in ﬁnancial advisory and management of thirdparty resources.
Through their professionalism, transparency
and experience, the ﬁrm’s staﬀ have earned the
recognition and trust of customers.
Corredor & Asociados is a company that continuously evolves within a dynamic market to
oﬀer advice and solutions that meet the ﬁnancial
needs of its customers.
The ﬁrm is a signature independent maintaining very good relations with the other participants in the national and international ﬁnancial
market, with no obligation to use the services
of any of them in particular. For this reason it is
able to objectively analyse the investment alternatives available – to recommend to their clients
those that are most convenient.
In order to better inform the ﬁrm’s international scope and focus, Corredor & Asociados
is a member of Leading Edge, the alliance of
major independent accounting and consulting
ﬁrms that share an entrepreneurial spirit, sharing
advanced technology to provide the best professional services to customers.
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Joseph Gauci
Managing Partner
(+356) 21 226176
jgauci@ksimalta.com

KSi Malta was founded in 1999 by managing
partners Joseph Gauci and John Caruana, and
is one of the leading audit, tax and advisory
ﬁrms in Malta. Both partners have 30 years’
experience as tax specialists, having previously
worked with Big Four accounting ﬁrms both in
Malta and the UK. KSi Malta is a member of KS
International, an international network spread
across ﬁve continents, specialising in audit, tax
and advisory services.
Mr. Gauci noted: “KSi Malta has a pool of experienced tax consultants in local and international tax, providing tax planning and advice,
consultancy on double taxation agreements, VAT
applications and assistance to register as tax
residents in Malta.”
When asked about Malta’s corporate tax
regime and the unique challenges and complexities involved, Mr. Gauci noted that the eﬀective
company tax in Malta is 5%, which is the lowest
in the EU. Provisional tax is paid in advance
every four month period, while corporate tax
proﬁts are only taxed once. He added: “As a
jurisdiction, Malta also boasts double taxation
treaties with a large number of countries, and
has a beneﬁcial tax regime as regards non-resident shareholders.”
There has been signiﬁcant media attention on
the issue of tax evasion in recent years. When
asked about KSi Malta’s stance pertaining to
strengthening tax legislation to avoid loopholes,
as well as on the crackdown on tax havens and
the expected consequences, Mr. Gauci explained:
“It is not expected that Malta’s tax legislation will
experience drastic changes in connection with
changes made to crack down on evasion and
avoidance. The system is ﬁrmly entrenched in
the EU legislative process, and is ever vigilant to
apply any directives as approved.”
He added: “Malta remains an ideal tax location for Holding Companies – in fact, a lot of
foreign companies are using Maltese Holding
Companies to acquire companies within the EU.
The main reason is that any shareholder which
is not a tax resident of such a Maltese Holding
Companies is exempt from Capital Gains if he
disposes of his shares. Another important aspect
is commercial leasing. If a Maltese company
leases any commercial aircraft or vessels there
is no VAT on such lease. This therefore gives
leasing companies a unique advantage for using
Malta as a base.”
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Michael Braverman
Partner
+55 561 52200
mb@dmbabogados.com

DMB Abogados was founded in 2002 as an
alternative for legal, tax and customs services
orientated to business and businessmen.
According to Michael Braverman, partner at the
ﬁrm, DMB Abogados’ competitive advantages
include its partners’ approach “accordingly to
the seriousness of a problem”, their serious and
continuous monitoring of the assignments with
which they are entrusted, and their guarantee that
fees are only charged in the event of a favourable
resolution to a case.
Mr. Braverman added: “Our clients generally
engage us 2.56 times from the ﬁrst time we have
been hired. Accordingly, we are recognised by
our clients and colleagues as one of the best and
most committed ﬁrms in our area; meanwhile,
our professionals are equipped with various professional certiﬁcations, such as the international
certiﬁcate BusinessCouncellor awarded by the
agency-IBIZ APEC (Asia Paciﬁc Economic Cooperation), allowing us to approach alternatives to
the problems of an international company without neglecting the essential elements thereof.
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“In addition, the ﬁrm is an international member
of the association Transnational Taxation Network (www.ttn-taxation.net) based in the Netherlands, and has in recent years been the subject
of publication in the Federal Judicial Weekly,
Oﬃcial media organ of the Supreme Court of the
Nation, as well as in journals of Schools and Colleges of Law and Administration.”
The ﬁrm is also aﬃliated with colleges and associations including the Mexican Bar Association,
the National Association of Business Lawyers,
the Mexican Association of Real Estate Professionals, the Mexican Association Recovery Collection Professionals and Legal Services, as well
as acting as a member of Transnational Taxation
Network International based in the Netherlands.
For further information please visit DMB
Abogados’ web sites www.dmbresults.info and
www.dmbtax.net
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Gijs Vernoij
Tax Manager
+31(0)76 530 38 00
g.vernoij@vanoers.nl

Van Oers- group was founded by Harry van
Oers in 1963 and is currently comprised of 14
partners. According to Gĳs Vernoĳ, tax manager
at the ﬁrm, the group consists of a number of
companies rendering diverse services including: Van Oers Audit, Van Oers International Tax
Services, Van Oers Corporate Finance, Van Oers
Wage Advisory as well as Van Oers Accountancy
& Advisory.
Mr. Vernoĳ noted: “Van Oers is an independent
tax and accounting ﬁrm, currently maintaining
ﬁve oﬃces in the Netherlands – in Breda, Roosendaal, Oosterhout, Etten-Leur and Zundert,
whereas the number of employees amounts to
approximately 300.
“Van Oers Audit is licensed to perform audit
activities within The Netherlands and is a top 20
ﬁrm within the region. As from July 2007, Van
Oers Audit is also registered with the PCAOB;
meanwhile, Van Oers Corporate Finance is listening-sponsor of the Alternext. In addition, in order
to strengthen the group’s cross border collaborations, Van Oers is member of the Leading Edge
Alliance and Kreston International.”
Although the Netherlands is not traditionally regarded as an obvious tax haven for
companies, Dutch tax law offers significant tax
saving opportunities for companies operating
internationally. The Netherlands has concluded
more tax treaties with other countries around the
world than any other country, and also carries
the oldest participations exemption for dividend
income and capital gains, as well as no withholding taxes on interests and royalties.
“The Netherlands is also a good on-shorealternative for oﬀ shore structuring of capital,”
said Mr. Vernoĳ. “On various occasions, the
Dutch State Secretary of Finance has emphasised
the importance of the APA (Advance Pricing
agreement) and ATR (Advance Transaction Ruling) in safeguarding the Netherlands as a suitable place of business for enterprises operating
internationally. Meanwhile, the working method
of the Dutch tax authorities is changing from
vertical monitoring towards horizontal monitoring. This new approach of monitoring is based
on mutual trust, understanding and transparency and is focused on the future. Taxpayers can
voluntary choose to participate in the Horizontal
Monitoring regime. Horizontal Monitoring does
not imply that taxpayers limit their legal rights
in relation to their tax matters. Parties can agree
to disagree.”
For more information please
visit www.vanoers.com
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Abdallah Ali-Nakyea
Managing Consultant
+233 21 238242
+233 21 232655
ali@nakyea.com

WTS Nakyea & Adebiyi (WTS N & A), formerly
known as Nakyea Consult, is a tax, legal and
corporate advisory consulting ﬁrm whose team
has specialised knowledge in giving expert tax,
corporate, and legal advice to help shape clients’
businesses. The ﬁrm also explains investment and
tax laws and their intricacies to clients, as well
as providing focused qualitative tax planning
schemes.
In addition, WTS N & A, based in Accra and
operating throughout Ghana, provides eﬃcient,
eﬀective and expeditious services to clients
and potential investors in Ghana, as well as in
selected countries across Africa.
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The ﬁrm’s areas of practice include:
• Providing focused tax advice and opinions on
Tax Planning (Cross Border and Domestic),
• Mergers & Acquisitions Tax Consultancy,
VAT Consultancy,
• Financial Advisory Services Tax Consultancy,
• Tax Compliance (including support in Audits
executed by the Tax Authorities),
• Expatriate/Personal Income Tax Services,
• Legal Representation towards Tax Authorities
and Tax Courts,
• Payroll administration in respect of management salaries and salary reviews,
• Organising training, seminars and workshops
including in-house options,
• Registration of Patents and Trade Marks,
• Executive Search and Recruitment of Tax
Professionals.
• WTS N & A is a legally independent professional services ﬁrm and independent member
of WTS Alliance, a global network of selected
independent tax ﬁrms formed in 2003, which has
been a trendsetter in coordinating tax-dedicated
conferences and referrals. WTS Alliance is headquartered in Munich, Germany, and is currently
represented in 23 countries.
For more information please visit
www.nakyea.com
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Mr. Sunil Goel - Director
sgoel@sandmartin.com
+91-120-4033000, +44-207-993-0603,
+1-315-359-4326
Mr. Sagar Ahuja - Asst Vice President
sagar@sandmartin.com

SandMartin (established in 1984) is an extension
of Domestic Accounting Practice, operating for the
last 30 years providing international consulting
and services in the areas of ﬁnance, accounts, taxation and auditing to clients in India and abroad.
SandMartin’s dedicated expertise in these ﬁelds has
enabled the company to create a foothold in International Accounting & Tax Outsourcing Market in
a very short period of time
Director of the ﬁrm, Mr. Sunil Goel, noted the
advent of better internet connectivity at the turn
of the millennium has helped the ﬁrm to become
one of the longest established boutique accounts
and tax outsourcing ﬁrms, as termed by ICAS and
Accountancy Age.
Today, SandMartin’s tax preparation services
provide Top 20 Accounting Firms as well as sole
proprietors based in the UK, the US and Australia
with a great new way of handling their tax compliance workload and meeting ﬁling timing deadlines. “It is no doubt a life saver for many ﬁrms,
which had a tremendous pressure to cut down
cost in the recessionary period,” commented Mr.
Goel. “SandMartin already has considerable experience in the UK, the US & Australia in individual
and corporate tax preparation including India
and is placed impeccably to serve CA/CPA ﬁrms
abroad.”
SandMartin also specialises in Partnership Tax
Return, Corporate Tax Return, Payroll Tax Return,
Bookkeeping and Accounts Production, in addition to Retirement Plan Administration, Super
Funds, etc. In summary, the ﬁrm provides a ‘one
stop shop’ for all Accounting and Taxation needs
from its state of the art oﬃces in Noida, New
Delhi and Mumbai with a team of around 100 plus
people working for them.
Mr. Goel and assistant vice president Mr. Ahuja
also explained: “There has recently been a need of
greater transparency of transactions from the tax
havens. India is examining its own ﬁnancial relationships with Mauritius and Cyprus in particular,
which together account for 46% of total inward
direct investment into India in the last decade.
In fact, Mauritius overtook the US in this period
as the largest direct investor in India. This shows
how markets are distorted by the oﬀshore system
and thus a dire need to have transparent exchange
of information from them.”
“SandMartin already has considerable experience
in the UK, the US & Australia in individual and
corporate tax preparation including India and is
placed impeccably to serve CA/CPA ﬁrms abroad.”
For more information please visit
www.sandmartin.com
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Karl Horsburgh
Partner
+352-4040341
karlh@htgroup.lu

HT Group is a multidisciplinary, medium-sized
accounting practice oﬀering advice in areas of Company Formation, Accounting, Audit, Corporate and
Personal Tax Compliance, Value Added Tax Compliance and Salary Calculation Services. According
to founding partner Karl Horsburgh, the Group’s
particular expertise is in International Corporate
Structuring and Financial Engineering.
The ﬁrm was established in 1993 by Mr. Horsburgh,
who currently specialises in corporate structuring
and tax advice.
According to Mr. Horsburgh, Luxembourg has
developed into one of the world’s foremost ﬁnancial
centres. It is well regulated and has adopted very
stringent rules on anti-money-laundering and terrorist and antiterrorist-ﬁnancing. Luxembourg taxes
on residents are reasonable with a corporate tax rate
of 29.63%, a wealth tax on companies of 0.5% and
VAT at 15%. The top marginal rate for personal tax
is 38.95%; however, for speciﬁc purposes Luxembourg can be extremely attractive. High Net Worth
Individuals can set up a tax free Private Wealth
Company (SPF). “We have the taxable parent company that exempts from tax dividends received and
capital gains made on shares (SOPARFI),” noted Mr.
Horsburgh. “We exempt from tax 80% of net royalties received from registered intellectual property
rights. Investors can make their investments grow
tax free in such supervised vehicles as the Special
Investment Fund (SIF), Risk Capital companies (SICAR) or Securitisation Vehicles (SV) and, depending
on the situation, we can achieve a tax ruling to suit.”
Mr. Horsburgh added: “A typical client would
be a medium sized group that has been set up by
an entrepreneur who owns shares in each of his
companies, which may be in various countries.
Regardless of his own resident country, should the
entrepreneur wish to sell his companies he would
be subject to signiﬁcant tax charges. In such a case
we would suggest that he contributes his shares
into a Luxembourg parent company. This aﬀords
him a European company fully subject to corporation tax, thereby being able to take advantage of all
double taxation treaties, while dividends received
are tax free.”
HT Group is a member of AGN International,
The International Fiscal Association (IFA) The
International Tax Practitioners Association (ITPA)
and the Society of Trust and Estate Practitioners
(STEP), enabling partners from accounting, law and
consulting ﬁrms to discuss international solutions
for their clients and arrange client referrals – both
ingoing and outgoing.
For more information please visithtgroup.lu
www.htgroup.lu
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Athos Fouttis, B. Bus.,
F.T.I.A., CPA,
Managing Director
+357 25823330
athos@oxfordcy.com

Richard Jahoda
Managing Partner
+420 222 516 889
richard.jahoda@larix.cz
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Jean-Brice Joly
Partner
(+33) 4 72 68 87 87
joly.jeanbrice@ekylis.com

EKYLIS
Oxford Management Limited specialises in the
areas of International Tax Planning, Financial Advisory Services, Trust Formations and International
Business Services (Cyprus, UK, BVI, USA and
many other countries). This includes incorporation,
nominee directors, shareholders, business address,
banking arrangements and other relevant services.
According to Mr. Athos Fouttis, Managing Director
at the ﬁrm, the Oxford Management team draws
together many years of practical experience in the
area of International Tax Planning and “oﬀshore
business”. He noted: “This ensures the highest
standard of quality in services and professionalism. In addition, our ﬁrm has been awarded the
‘1st Prize Award’ for services by the Government
of Cyprus twice in the last three years. The most
recent of which was presented to the ﬁrm in 2009
by the president of the Republic of Cyprus H.E. Mr.
Demetris Christoﬁas.
Mr. Athos Fouttis noted: “The ﬁrm consists of
accountants, international tax consultants, lawyers,
bankers and other professionals. We have our own
fully furnished oﬃces in Cyprus (headquarters),
Greece and Romania and also associated oﬃces in
UK, BVI, Seychelles, St. Lucia and Hong Kong. Our
client portfolio consists of clients in all industries
and from all over the world.”
When asked about Cyprus as a base for international tax planning, Mr. Athos Fouttis explained
that Cyprus is a long established reputable International Financial Centre. This status has been
gained through its attractive taxation system and
its admirable infrastructure facilities and professional services.
In addition, according to Mr. Athos Fouttis, investors and professional advisers often use Cyprus
as an investment vehicle in order to maximise after
tax return on worldwide investments. Such income,
derived from investment activities through Cyprus,
shall avail from the provisions of Cyprus tax
system and its wide tax treaty network with more
than 40 jurisdictions. He noted: “The tax system of
Cyprus provides to the investors various beneﬁts
including (a) very low corporate tax at a standard
rate of 10%, (b) exemption from tax on dividends
received from overseas (conditions apply), (c) payments of dividends, interest and royalties to non
residents are not subject to any withholding tax and
(d) proﬁts from dealing in securities and capital
gains from the sale of movable asset is tax free.”
For more information please visit
www.oxfordcy.com

Larix Consulting s.r.o. was established in 1997
by three founding partners, and has been managed by partner Richard Jahoda since that date.
Initially, Larix specialised in tax consultancy,
particularly on tax aspects of cross border transactions. Subsequently, the scope of services has
widened to include Tax Consultancy, Accounting
& Business Administration as well as Commercial Law.
Larix is currently a universal multidisciplinary
consulting ﬁrm servicing mostly small and
medium size businesses and is led by its four
partners, Mr. Jahoda, Alice Kopecka – HR
consultancy, Marcela Novakova – Accountancy
& Business Administration, and Mojmir Pavlicek
– Mergers & Acquisitions. The ﬁrm is also home
to around 10 aﬃliated lawyers and auditors.
According to Mr. Jahoda, in the area of Czech
corporate taxation, corporate taxpayers are subject to corporate income tax, social security and
medical care contributions for their employees,
road tax, taxes on land and buildings as well as
VAT. Since May 1st 2004, the Czech Republic has
been an EU Member State and, accordingly, the
Czech Tax System has been harmonised with EU
tax directives regulating direct taxation, VAT,
excise duties, mutual assistance and administrative cooperation.
“Resident companies are taxed on their worldwide income,” noted Mr. Jahoda. “Capital gains
are generally in the company’s taxable ordinary
income. The general rate of corporate income
tax is 19%, and investment funds, mutual funds
and pension funds are subject to a special rate
of 5%.”
He continued: “It is complicated to predict
upcoming developments in the ﬁeld of corporate
taxation, as the Czech Republic stands one
month before the Parliamentary elections, the results of which will have a clear inﬂuence. Many
of the inevitable changes will pertain to personal
taxation and VAT, although corporate taxation is
unlikely to change signiﬁcantly.“
Since 2002, Larix Consulting has been the
exclusive Czech member of JHI International, a
growing global association of highly regarded
independent accountancy, business advisory and
ﬁnancial consultancy ﬁrms. The leading association of its kind, JHI exists to enhance the ability
of member ﬁrms and their clients to drive business locally and internationally through a variety
of distinctive programs and services.

Since 1950, partners of EKYLIS specialised in
accountancy, tax, labour law, corporate law,
business consultancy, wealth management
consultancy and audit.
The audit subsidiary is ISO9001 certiﬁed and
the wealth management subsidiary has got the
legal accreditations concerning insurance, real
estate and ﬁnancial investment consultancy.
At each stage of the life of your business,
EKYLIS’ 8 partners and 50 members of staﬀ
assist with the feasibility, estimated cost and
predictive analysis associated with formulating
a business plan.
When you decide to start your own business,
the ﬁrm’s partners provide detailed assistance
with ﬁnancing plans, income forecasts, cash
budgeting, assistance to the banking approach,
choosing the legal form of operation, determination of tax, social status of the leader as well
as incorporation.
On establishing an operation, EKYLIS
provides detailed information on your rights
and obligations, administrative and accounting concerns, IT implementation, integral
treatment of your accounts or training to hold
your records, recruitment of accountants,
information on your obligations as an employer, employment contracts and developing
in-house strategic plans, estimating budgets,
ﬁnding target partners, company valuations
and acquisition auditing.
EKYLIS may provide detailed advice if:
• You want to maximise your earnings.
• You want to check and improve the eﬃciency
of your organization.
• You want to take over another ﬁrm.
• You want to control the management of a
subsidiary or a branch.
• You want to make a point about your coverage and its cost.
• You want to optimise taxation or secure
transfer prices.
• You are looking for assistance and guidance
in the management of your assets.
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Ivana Blagojevic
Managing Partner
+381 11 17 24 67
ivana@serbiantaxation.rs
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Arif Celen
Partner
+90 212 347 41 25 – 26
arif@celenltd.com

CELEN LTD.
Serbia has a favourable corporate income tax
regime; with an annual tax rate as low as 10%
on proﬁts generated from operations nationally and abroad, Serbian tax payers enjoy one
of the lowest tax rates in Europe. In addition,
there are a wide range of Double Taxation Treaties concluded between Serbia (or the Former
Socialistic Federative Republic of Yugoslavia)
and most European countries – among which are
those also frequently used in international tax
planning, such as the Netherlands, Switzerland
and Cyprus.
The tax consulting ﬁrm ISTC was founded in
2008 by Serbian tax lawyers with prior experience working with some of the Big Four, as
well as leading Serbian law oﬃces and the Tax
Administration. According to managing partner
Ivana Blagojevic, lawyer and member of the
Serbian branch of the IFA and the Corporate
Tax Alliance, the idea behind starting the ISTC
was to supply small, medium and large local
and foreign tax payers with such tax services,
provided by Big Four experts as well as utilising
the creativity and liberal approach of independent attorneys.
The ISTC is the non-exclusive cooperation
partner of the WTS Alliance. Ms. Blagojevic
noted: “The ISTC supports its clients in all ﬁelds
– tax, legal, accounting – which aﬀect the income
tax position of the tax payers. We plan the business transactions and investments of clients, and
represent them before the tax and other competent authorities where necessary. We also draft
requests for rulings of the Ministry of Finance
and the Tax Administration in regards to speciﬁc
tax questions.”
Ms. Blagojevic added: “We are constantly
striving to make our clients aware of the beneﬁts
of proper and timely tax planning, and we encourage them to actively take part in communications with the competent authorities in order
to positively enhance the development of the
tax practice in Serbia.” Ms. Blagojevic also noted
that Serbia has a catalogue of tax incentives for
investment into ﬁxed assets, employment of
new workers and investment into undeveloped
areas, which can mitigate or even eliminate
taxation in a speciﬁc period of time. She said:
“Serbian tax laws have no or almost no aggressive anti-avoidance rules, such as CFC rules or
blacklisted jurisdictions. Consequently, it may
be considered a prime candidate for international tax planning schemes.”
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Celen Ltd. provides consultancy services for
local and foreign investors which include assistance on matters of corporate tax and income tax
legislations, value added tax, double tax treaties,
stamp tax, real estate tax legislations, foreign
exchange and exchange control legislations,
investment and export incentives legislations,
labour law, social security legislations and regulations as well as customs and foreign capital
legislations and regulations.
As a Member of WTS Alliance, a professional
cooperation of independent tax ﬁrms, Çelen also
provides international tax services through the
global network of tax consulting ﬁrms, based on
common service patterns, shared quality vision
and a global teamwork attitude.
Tax Planning Services That Assist In Having
Tax Advantages:
- Mergers and Acquisitions
- International Tax Applications
- Tax Exemptions and Incentives
- International Tax Planning
- Corporate and Group Restructuring
- Restructuring of Transactions
In addition, the ﬁrm supplies consultancy
services conforming to the Turkish tax codes, for
preparation of the yearly income tax statements
of the individuals, the calculation of the basis of
assessment for the amount of tax to be declared,
the family planning, the obtaining of the living
and working permission for foreign people
based in Turkey and the determination of the
tax liabilities for the period the foreigners spend
in Turkey.
For matters of tax controversies, the ﬁrm acts
to submit information and explanations to the
authorities and participating in the discussions,
the making of the applications during the reconciliation procedures to the committees before or
after the application, as well as participating in
the discussions of the reconciliation committees.
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MCCRORY & MCDOWELL

McCrory & McDowell LLC oﬀers a wide range
of services that not only focus on accounting and
tax principles, but also on being trusted business
advisers who challenge assumptions, research
facts and options, and make recommendations
for sound business decisions.
McCrory & McDowell prides itself on the longstanding relationships its partners establish with
clients, including those who have been with the
ﬁrm since its inception.
Clients credit the personalised service, knowledge of their business needs and ability to deliver
creative solutions as the top reasons they trust
the ﬁrm to help them succeed.
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The staﬀ at McCrory & McDowell have carefully
selected their services in response to their clients’
needs and the demands of the marketplace.
When the need arises, the ﬁrm has access to
global resources through its aﬃliation with JHI
International, one of the world’s most reputable
associations of independent accounting and
consulting ﬁrms.
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In addition, choosing the most knowledgeable
and experience professionals allows the ﬁrm
to continuously improve its capabilities and
performance.
Exceeding the requirements for continuing
professional education, staying abreast of the
concerns of businesses and nonproﬁt organisations and creatively providing solutions to
challenges: these are the hallmarks of McCrory &
McDowell.

