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Membership Spotlight
Luis Guzman, member since 2013, recently applied for a personal loan, member 
needed to pay off his current personal loan which bared a high interest rate with 
a high monthly repayment term. He had applied to other financial institutions and 
had no luck in receiving a better rate. After submitting his loan application to the 
credit union, he was approved! Now he has more money in his pockets …allowing 
him to save more for the future.  

“The credit union helped me out when I needed it the most and 
save me money compared to another lender. The process was fast, 
easy and everything was explained very clear in a professional way.”
- Luis Guzman, Member since 2013

CEO/President Letter

“A 10-year-old credit card is kind of like a 10-year-old pair of 
pants or a jacket. It probably doesn’t fit you that well 
anymore,” explains Matt Schulz, Senior Industry Analyst at CreditCards.com. 
 
Should you cancel old credit cards? 
“Even if you decide to get new credit cards, you still want to keep your old credit cards open
and active,” says April Lewis-Parks, Financial Education Director for Consolidated Credit. “That’s 
because part of your credit score calculation depends on your credit age...Closing old credit cards can 
decrease your credit score.” 

Still, that doesn’t mean that you should keep using an old credit card all the time. New credit cards 
often have better features, such as a more robust bonus or rewards program. So, it may be in your best 
interest to shop around for a new card that fits your needs and budget. 

“Know thyself,” encourages Schulz. “Take the time to ask yourself a few questions. And the biggest ones 
are, what do you want to get from this card? And how do you plan to use it? Before you sign up for that 
new card with the big signup bonus, make sure you can pay off that credit card when you get it.” 

Taking time to shop around ensures that you get the best primary credit card to fit your lifestyle and 
financial habits. Then you can start using it as your primary card. 

What to do with old credit cards
As Lewis-Parks explained, closing old credit cards can hurt your credit score. So, instead of closing 
them, you should find a small, reasonable use for them in your budget. That way you use the card and 
keep the account active, without taking on too much debt on an old account. 

“Think about using old credit cards to pay for a bill or another recurring expense, such as tolls,” 
Lewis-Parks encourages. “Try to choose something that’s already a necessary part of your budget.  Then 
use your old credit cards to cover those costs. Since the expense was already part of your budget, you 
should be able to pay off the balance in-full anytime you make charges. This keeps debt manageable 
and keeps your oldest accounts open and in good standing to maximize your credit score.”

In addition, Matt Schulz says you should talk to the issuers of your old credit cards to see if you can 
get better terms on the account. 
 
“Say I love my card, but the interest rate is really high and I’m getting offered cards with a lot low 
APRs, is there anything you can do to work with me?” Schulz explains. “And there’s a good chance 
that they will.” 

For more articles like this one, login to the Local 804 FCU Knowledge of Financial Education (KOFE) website. 
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20 million Americans haven’t changed their primary 
credit card in over 10 years, according to CreditCards.
com. But, when it comes to technology, consumers 
always seem to be looking for the latest and greatest. 

Know When to Retire Old 
Credit Cards 
by Meghan Alard

https://local804.kofetime.com/wp-login.php?redirect_to=https%3A%2F%2Flocal804.kofetime.com%2F&reauth=1


Sure, cash is a great way to pay for things. But when you’re on the road, traveling 
abroad, or simply buying groceries, the right credit card makes shopping a lot easier, 
safer, and can earn you points for gift cards, travel and other rewards.  

Enjoy the perks of a Local 804 FCU Credit Card. It’s already perfectly sized to fit into any 
wallet or purse, it works at millions of retailers around the world, and it comes packed with 
security features such as EMV chip technology. Take your Visa® Credit Card with you all 
summer long & enjoy: 

 • No annual fees
 • The chance to earn rewards points 
 • No balance transfer fees
 • Credit limits up to $10,000 (qualifying members)
 • Low rates

Secure Your Shopping
Our Visa® credit cards come with EMV (Europay, MasterCard and Visa) chip technology that 
works with chip card readers at your favorite retailers. These chips help keep your transac-
tions secure. Plus, we kept the magnetic strip on the back, so you can still use it at retailers
anywhere you go.  

Rates are NEVER higher than 14.99% APR* 
Apply for your Local 804 FCU Credit Card. Download the form here.  
 
*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on credit 
worthiness and qualifications. All loans subject to approval.

Use Your Local 804 FCU 
Credit Card All Summer Long

https://cu804.org/wp-content/pdfs/CC Application.pdf


Hit the road in our beautiful state 
in a new vehicle
The road ahead should be filled with optimism and 
options, like a stereo that works with your smartphone, 
navigation, towing, and heated seats. When you 
finance your next car or truck with Local 804 FCU, you 
can choose all the options you need and still fit it into 
your budget.  

Low Rates and Great Terms
With our low rates and expertise, we’ll make sure your payments are affordable and you get the 
personal service you deserve – all with no hassles and no fees.  
Our auto loan benefits include:  
 • Automatic payment options 
 • Flexible terms 
 • Quick approvals 
 • 100% financing 
Simple Financing 
We can finance up to 100% of the purchase price on new vehicles (up to 2 years old), and full Kelly 
Blue Book Value on used models (2-7 yeas old). Just tell us what you want to buy and we’ll help 
with the financing and terms from 60 to 84 months. 

Get More from Your
   Summertime Adventures

APPLY NOW

APPLY NOW

Want to talk to a person? Call us at 
718-878-4624 or stop by our office

*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on creditworthiness and 
qualifications. All loans subject to approval.

Drive into Summer

*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on creditworthiness and qualifications. 
All loans subject to approval.

Whether it’s a fun-filled vacation with the family, a 
relaxing beach trip, or even a new jet ski, Local 804 
FCU has the cash you need to make the most of it. 

Summer Loans feature: 
 • Interest rates as low as 9.00% APR*
 • Quick and easy approval process
 • Flexible terms

https://cu804.org/auto-loans/
https://cu804.org/consumer-loans/


he tax bill offers tax incentives, like reducing 
how much is taken out of your paycheck. 
A report on CNN Money explains that the 

tax reform bill could affect how much is taken 
out  of your paycheck. Although most of the 
changes from the bill won’t affect your tax filing 
this year, they could affect your paychecks as early 
as February. For most Americans, it should mean 
more money in your paychecks, starting around 
mid-month.

According to the U.S. Treasury, about 90% of 
people should see more take-home pay due to
changes in withholding amounts. However, the 
article warns that more money now could mean
you end up owing next year on your 2018 tax 
returns.  The issue is that while the IRS has 
updated their calculation tables for the new tax 
bill, they haven’t yet updated Form W-4. Since 
that determines withholding amounts, your 
withholding may be wrong now.

“We’ve done the best we can in the short term to 
come up with tables that accurately reflect the tax 
liability of individual taxpayers,” explains one senior 
IRS official. “Going forward, in order to be more 
precise, we’re going to need a new system.”

How the IRS determines how much 
is taken out of your paycheck
For full-time employees with a W-2, your W-4 
form that you fill out when you first get your job   
determine your tax withholding. This allows the 
IRS to withhold a certain amount of money out of 
each paycheck to cover your income taxes for that 
year. That way, you don’t wind up with a big bill to 
pay every April. 
Withholding varies based on family size and 
number of dependents. The fewer allowances you
claim on your W-4, the less money you get in each 
paycheck. You basically pay all the withholdings:
• Federal income tax withholding, based on your 

tax bracket
• Federal Insurance Contributions Act (FICA) 

withholding, which is 6.2% of your paycheck; 
this covers Social Security

• Medicare withholding, which is 1.45% of your 
paycheck

Still the government tends to err on the side of 
caution, so you don’t end up with a bill. That’s 

why most people get a tax refund back after filing 
income taxes. It’s basically the IRS returning
the money you overpaid. Ideally, you should adjust 
your withholding so you break even each year 
when you file your income taxes. But few people 
change their withholding, so most of us get money 
back. 
The new changes mean you can’t 
ignore your withholding
“It’s critical to see how much is taken out of your 
paycheck this month,” says April Lewis-Parks,
Financial Education Director for Consolidated 
Credit. “More money back isn’t bad, but if you see
a significant increase, it could be a sign that your 
withholding is off. If you don’t adjust it some-
time this year, you could feel squeezed when your 
taxes are due next year. Instead of a refund,
you could get a bill from the IRS.” 
The IRS has encouraged employers to begin using 
the new tables on February 15. So, the earliest
adopters will impact employee paychecks starting 
after mid-February. However, there aren’t any
guidelines about how employers should 
communicate these changes to employees. 
“That means it’s up to you to be on top of your own 
withholding and talk to your HR department
if you need to make an adjustment,” Lewis-Parks 
explains. “Just be aware of the adjustment so
you take note of any fluctuations in your Direct 
Deposit. Either way, this will almost certainly affect 
your budget. Best to be on top of it as much as 
possible.” 
The IRS has plans to offer a new online calculator 
by the end of February. They say it will help tax-
payers decide how to adjust allowances, based on 
income and number of children. 
“If you’re in doubt or aren’t confident about 
running the numbers yourself, get educated. This 
time of year you can find plenty of free events with 
certified tax professionals helping you with 2017 
tax prep. Don’t be afraid to ask them questions, if 
you’re concerned how withholding will affect next 
year’s filing.” 
For more financial education 
information, visit Local 804’s KOFE 
portal at local804.kofetime.com. 

T

Make Sure to Check How 
Much is Taken Out Of Your 
Paycheck This Month
The tax reform bill could mean 
you enjoy more take-home pay. 
By Meghan Alard

Membership Spotlight
Francisco Rivera, Member since 1994 

“804 Federal Credit Union has been my bank for 24 
years. In 24 years, they have handled all my financial 
obligations, helped me purchase my home I own, 
a beautiful automobile, motorcycle, boat and many 
big boy toys; because the loan department staff are 
on POINT! Thank you, 804 Federal Credit Union I am 
honored to share the 40th year of the 804 being in 
business.”

 
  

On June 30, the credit union is moving to the Allpoint ATM Network with 
over 55,000 surcharge-free ATMs located across the U.S., Canada, United 
Kingdom, Puerto Rico, Australia, and Mexico. Why did we move to the
Allpoint Network? The short answer is, we did it to save you money. Allpoint 
offers an expanded network of ATMs for less money than the CO-OP
Network. Once the transition is complete, you may incur a surcharge fee if 
you try to use a CO-OP Network ATM. Additionally, Shared Branching will no 
longer be available to Local 804 FCU members on or after June 30, 2018. 

Find an Allpoint ATM at our website, or download the Allpoint ATM
Locator for your smartphone.

Reminder: We’re Changing ATM 
Networks on June 30, 2018 

CLICK HERE

Pictured: Francisco Rivera and his very new, very orange,
Dodge Ram 1500.

http://cu804.org/
http://www.allpointnetwork.com/#mobile-info
http://www.allpointnetwork.com/#mobile-info
http://www.allpointnetwork.com/#mobile-info
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New Year’s Day  
Monday, Janurary 1st
Martin Luther King, Jr. Day
Monday, Janurary 15th
Washington’s Birthday 
Monday, February 19th
Memorial Day
Monday, May 28th
Independence Day
Wednesday, July 4th

Labor Day  
Monday, September 3rd
Columbus Day
Monday, October 8th
Veterans Day
Monday, November 12th
Thanksgiving Day
Thursday, November 22nd
Christmas Day
Tuesday, December 25th
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Board of Directors
Chairman
Myles Dunn 
Vice-Chairman
Liam Russertt 
Secretary 
Howard Hom 
Treasurer
Rocklyn Webster
Director 
Troy Manke

Supervisory Committee 
Chairman
Howard Hom
Member
Daniel Betancourt
Member
Daniel Montalvo

Staff 
CEO/President 
Jahaira Guerrero
CFO
Ysemny Abood   
Collections Officer
Isaac Roldan
Loan Officer
Yadira Tejada 
Member Services 
Representative
Layslie Mendez
Marketing Assistant
Aaron Fernando
Intern
Alexis Reyes

Branch Address:
34-21 Review Ave.
Long Island City, NY 11101
Hours of Operation:
Monday through Friday

2018 Holiday Closures 

Board of Directors
Chairman
Myles Dunn
Vice-Chairman
Liam Russertt 
Secretary
Howard Hom  
Treasurer
Rocklyn Webster
2nd to Vice Chairman
Troy Manke

Supervisory Committee 
Chairman
Howard Hom 
Member
Hector Fortis
Member 
Daniel Montalvo 

Local 804 Federal
Credit Union Staff 
CEO/President
Jahaira Guerrero
CFO
Ysemny Abood  
Loan Officer
Yadira Tejada  
Member Services Representative
Layslie Mendez 

Branch Information
3421 Review Ave.
Long Island City | NY 11101
Hours of Operation:
Monday through Friday
8am - 5pm

2018 Holiday Closures

Independence Day 
Wednesday, July 4th
 
Labor Day
Monday, September 3rd

Columbus Day
Monday, October 8th
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Become a Local 804 FCU Member Today 

It’s easier than ever to join your Local 804 
Federal Credit Union and  take advantage of all 
the member perks. Join today and you’ll be 
entered to win a YETI® Cooler package.*  
Who Can Join? 
Local 804 FCU is committed to providing afford-
able savings options, loans, and other financial 
products and services. Like you, we’re focused 
on our job and make it a point to provide the 
best service possible. As long as you or someone 
in your immediate family are members and employees of Local 804 IBT 
or Local 808 IBT, you can join. 

Become a member, and we’ll enter you to win the YETI. 

 

 

*Offer ends September 7, 2018. Qualify and accept membership during promotional period 
to be automatically entered for a chance to win one Yeti® Cooler Package giveaway, valued 
at $199.00. Giveaway subject to change based on availability and at the sole discretion of the 
credit union. If package is unavailable, a gift card will be provided to the winner in an amount 
equal to the giveaway. No purchase necessary. Winner selected in a random drawing to be 
held by the credit union on August 18, 2018. Offer subject to change without notice and at 
the sole discretion of the credit union. Not affiliated with Yeti® or its sponsors or affiliates.

JOIN NOW

https://www.mobicint.net/l80/openAccount

