news
news

Spring 2018
Summer
2018
facebook.com/cu804
twitter.com/local804fcu

CEO/President
Know When toLetter
Retire Old
Credit Cards
by Meghan Alard

20 million Americans haven’t changed their primary
credit card in over 10 years, according to CreditCards.
com. But, when it comes to technology, consumers
always seem to be looking for the latest and greatest.
“A 10-year-old credit card is kind of like a 10-year-old pair of
pants or a jacket. It probably doesn’t fit you that well
anymore,” explains Matt Schulz, Senior Industry Analyst at CreditCards.com.
Should you cancel old credit cards?
“Even if you decide to get new credit cards, you still want to keep your old credit cards open
and active,” says April Lewis-Parks, Financial Education Director for Consolidated Credit. “That’s
because part of your credit score calculation depends on your credit age...Closing old credit cards can
decrease your credit score.”
Still, that doesn’t mean that you should keep using an old credit card all the time. New credit cards
often have better features, such as a more robust bonus or rewards program. So, it may be in your best
interest to shop around for a new card that fits your needs and budget.
“Know thyself,” encourages Schulz. “Take the time to ask yourself a few questions. And the biggest ones
are, what do you want to get from this card? And how do you plan to use it? Before you sign up for that
new card with the big signup bonus, make sure you can pay off that credit card when you get it.”
Taking time to shop around ensures that you get the best primary credit card to fit your lifestyle and
financial habits. Then you can start using it as your primary card.
What to do with old credit cards
As Lewis-Parks explained, closing old credit cards can hurt your credit score. So, instead of closing
them, you should find a small, reasonable use for them in your budget. That way you use the card and
keep the account active, without taking on too much debt on an old account.
“Think about using old credit cards to pay for a bill or another recurring expense, such as tolls,”
Lewis-Parks encourages. “Try to choose something that’s already a necessary part of your budget. Then
use your old credit cards to cover those costs. Since the expense was already part of your budget, you
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For more articles like this one, login to the Local 804 FCU Knowledge of Financial Education (KOFE) website.
- Luis Guzman, Member since 2013
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Use Your Local 804 FCU
Credit Card All Summer Long

Sure, cash is a great way to pay for things. But when you’re on the road, traveling
abroad, or simply buying groceries, the right credit card makes shopping a lot easier,
safer, and can earn you points for gift cards, travel and other rewards.
Enjoy the perks of a Local 804 FCU Credit Card. It’s already perfectly sized to fit into any
wallet or purse, it works at millions of retailers around the world, and it comes packed with
security features such as EMV chip technology. Take your Visa® Credit Card with you all
summer long & enjoy:
•
•
•
•
•

No annual fees
The chance to earn rewards points
No balance transfer fees
Credit limits up to $10,000 (qualifying members)
Low rates

Secure Your Shopping

Our Visa® credit cards come with EMV (Europay, MasterCard and Visa) chip technology that
works with chip card readers at your favorite retailers. These chips help keep your transactions secure. Plus, we kept the magnetic strip on the back, so you can still use it at retailers
anywhere you go.

Rates are NEVER higher than 14.99% APR*
Apply for your Local 804 FCU Credit Card. Download the form here.
*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on credit
worthiness and qualifications. All loans subject to approval.

Get More from Your
			Summertime Adventures
Whether it’s a fun-filled vacation with the family, a
relaxing beach trip, or even a new jet ski, Local 804
FCU has the cash you need to make the most of it.
Summer
•
•
•

Loans feature:
Interest rates as low as 9.00% APR*
Quick and easy approval process
Flexible terms
APPLY NOW

*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on creditworthiness and
qualifications. All loans subject to approval.

Drive into Summer
Hit the road in our beautiful state
in a new vehicle

The road ahead should be filled with optimism and
options, like a stereo that works with your smartphone,
navigation, towing, and heated seats. When you
finance your next car or truck with Local 804 FCU, you
can choose all the options you need and still fit it into
your budget.

Low Rates and Great Terms

With our low rates and expertise, we’ll make sure your payments are affordable and you get the
personal service you deserve – all with no hassles and no fees.

Our auto loan benefits include:
•
Automatic payment options
•
Flexible terms
•
Quick approvals
•
100% financing
Simple Financing

APPLY NOW
Want to talk to a person? Call us at
718-878-4624 or stop by our office

We can finance up to 100% of the purchase price on new vehicles (up to 2 years old), and full Kelly
Blue Book Value on used models (2-7 yeas old). Just tell us what you want to buy and we’ll help
with the financing and terms from 60 to 84 months.

*APR = Annual Percentage Rate. Rates, terms and conditions are subject to change and may vary based on creditworthiness and qualifications.
All loans subject to approval.
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Become a Local 804 FCU Member Today
It’s easier than ever to join your Local 804
Federal Credit Union and take advantage of all
the member perks. Join today and you’ll be
entered to win a YETI® Cooler package.*

Who Can Join?

Local 804 FCU is committed to providing affordable savings options, loans, and other financial
products and services. Like you, we’re focused
on our job and make it a point to provide the
best service possible. As long as you or someone
in your immediate family are members and employees of Local 804 IBT
or Local 808 IBT, you can join.
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Become a member, and we’ll enter you to win the YETI.
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JOIN NOW
*Offer ends September 7, 2018. Qualify and accept membership during promotional period
to be automatically entered for a chance to win one Yeti® Cooler Package giveaway, valued
at $199.00. Giveaway subject to change based on availability and at the sole discretion of the
credit union. If package is unavailable, a gift card will be provided to the winner in an amount
equal to the giveaway. No purchase necessary. Winner selected in a random drawing to be
held by the credit union on August 18, 2018. Offer subject to change without notice and at
the sole discretion of the credit union. Not affiliated with Yeti® or its sponsors or affiliates.
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