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IMF predicts moderate Canadian economic 
growth in 2018

The International Monetary Fund projects moderate 
economic growth for Canada this year and next, albeit at a 
pace slower than last year and significantly behind that in 
the United States.

Its World Economic Outlook released Tuesday foresees 
growth in Canada of 2.1 per cent this year and two per 
cent next year. That represents a slight downgrade from 
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How a U.S.-China trade war 
could help — and hurt — 
Canadian industries
China-U.S. trade war could boost the 
prospects of Canadian industries.

China announced tariffs US$50 billion 
on 106 imports including soybeans, 
whisky, beef, industrial chemicals and 
small aircraft on top of import charges 
announced Monday on 128 items 
including fruit, nuts, pork, ginseng, 
wine, steel pipe and aluminum scrap in 
retaliation for an estimated US$3 billion 
in U.S. tariffs on steel and aluminum.
The Bank of Nova Scotia said the 
Canadian currency has not been too 

Persistently high household 
debt remains a key threat, Bank 
of Canada says
In the years since the 2008-09 financial 
crisis and Great Recession, the Bank 
of Canada has come under criticism 
in some quarters for maintaining a 
policy of extremely low interest rates in 
the name of stimulating an economic 
recovery, even as these low rates 
provided the fuel for regional-housing 
bubbles and an unprecedented swelling 
of household debts. Last week, Statistics 
Canada reported that Canada’s ratio 

More Details on Page 3....

January’s outlook of 2.3 per cent forecast for this year, and it’s noticeably less than the 
strong three percent growth Canada experienced in 2017. 

It’s also less than the U.S. projections: the United States is projected to grow almost 
three per cent this year, which is a significant improvement from recent IMF outlooks.

affected. When it comes to protecting the 
industry, Canada has a few tools to tinker 
with.

Canadian exporters wouldn’t want to 
hurt long-term connections with foreign 
markets just to sell more to China.
Canada sold nearly five million tonnes of 
soybean products valued at $2.7 billion to 
China last year.

Canada’s beef and pork producers also 
sees big growth opportunities in China 
and Asia but says a ramp down of 
American exports to China would boost 
competition with them in other markets. 
China still remains a very viable market 

of household debt to disposable income 
– the most closely followed gauge for 
consumer debt burdens – stood at 170.4 
per cent in the fourth quarter, just a shade 
below the record 170.5 per cent in the 
third quarter. 

Source: Globe & Mail
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for Canadian exports. Canadian red 
meat exports to China surged to $835 
million in 2016, up from $334 million in 
2010.

Small businesses need to diversify away 
from the U.S. market. Canada’s trade 
deals with the European Union is another 
new area to explore. However, the 
potential slowdown could hit Canadian 
firms that rely on the construction 
and building activity that comes with 
economic growth, especially 

Amid the disruption, Canada consumers 
may end up paying more for U.S. 
products and less for Chinese goods. 
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Local News

OFFICE SPACE
Across the World
Office Space across the World surveys occupan-
cy costs across 215 office markets in 58 countries  
worldwide. Using data collected from our exten-
sive network of local Cushman & Wakefield  offic-
es, we rank occupancy costs per workstation for 
prime office space globally. 

Read the full report: https://cushmanwakefield.
turtl.co/story/osatw

Toronto-Waterloo tech corridor 
among top 20 worldwide

The Toronto Waterloo Region Corridor is 
among the top 20 technology clusters in 
the world because it links the country’s 
biggest, most diverse city with one of 
Canada’s leading centres for innovation, 
says a global survey.

The Global Startup Ecosystem Report 
2018, released Tuesday, says the 
corridor benefits from the leading 
research at its 16 universities and 
colleges, notably the University of 
Toronto and the University of Waterloo, 
which are recognized internationally 
for programs in computer science and 
engineering. 

The corridor is among only three startup 
ecosystems in the world that is strong 
in four of the hottest areas — financial 
technology, artificial intelligence-big 
data, life sciences and advanced 
manufacturing-robotics, according to 
Startup Genome, the Oakland, Calif.-
based organization that put out the 
report. Silicon Valley and New York City 
are the only other areas that are strong 
in all four areas.

Decision on Breithaupt tower 
deferred until June

In a reversal of its decision a week ago, 
Kitchener council voted to buy more 
time to try and find some middle ground 
on a proposal to build the controversial 

Kitchener condo project to be 
tallest building in the city

The 33-storey condo tower will be 
located by the LRT’s Frederick stop and 
contain 410 residential units.

Once constructed, a new condominium 
development planned for downtown 
Kitchener is set to stand as the tallest 
building in the city.
IN8 Developments, a Kitchener-
Waterloo-based developer, is expected 
to build the more than $100-million, 
33-storey condo tower at the corner 
of Duke and Frederick streets, where 
Trinity United Church and the former 
restaurant Exclamation sits. 
The site is already zoned to 
accommodate the project and there 
are no formal public planning meetings 
required. The developer and city staff are 
now working through the final details of 
the site plan approval process. 

Breithaupt office tower.

Council voted 7-3 this week to defer a 
vote on the third phase of the Breithaupt 
Block until June 25. A week earlier, 
councilors had voted 6-4 to approve 
the development, which would put a 
60-metre (200-foot) office tower within 
31.5 metres of Wellington Street, which 

Local economy to grow in 2018, 
but at slower pace: report

After a year of strong economic 
performance, a new report says, 
southern Ontario will see its growth slow 
in 2018.

The Conference Board of Canada says 
many communities in southern Ontario 
saw economic growth of about three per 
cent in 2017, and will see that growth fall 
to an average of about two per cent this 
year.

Guelph is forecast to see real GDP 
growth of 2.2 per cent in 2018, down 
from 3.6 per cent last year. Still, the 
report says, this growth will make it one 
of Ontario’s fastest-growing economies. 

For Waterloo Region, the report is 
forecasting economic growth of 1.9 per 
cent. That number is lower than the 
growth seen in 2017, in large part due 
to a predicted drop in construction work. 
Unemployment in the region is expected 
to hold steady around 5.1 per cent, with 
professional, scientific and technical 
services jobs making up for the losses in 
construction.

The slowdown in growth is being blamed 
on rising interest rates, which the report 
says will lead to less consumer spending 
in general and less spending on real 
estate specifically.



FEATURED PROPERTY
This Class A master-planned research and technology

park spans 354 acres, giving the next generation of

entrepreneurs the place and resources they need

to innovate and develop world-class products and

solutions.

Contact Nick for a more detail information package and video.
C 519 212 2488
E nick.holzinger@cushwakewr.com

Vacancy rates for industrial space in the Region dropped to 4.2% 
in the first quarter of 2018, well below the historical average of 
5.5%  and significantly lower than the vacancy rate of 6.4% seen 
at this  same time last year. 

The combination of already low vacancy rates plus a  lack of 
incoming supply is expected to drive up overall asking rent.

Marketbeat



AVAILABLE PROPERTIES
Waterloo Region

785 Bridge Street
Waterloo
FOR LEASE  
8,697 SF Industrial
$7.25 SF

LOOKING FOR A 
SOLUTION TO YOUR 
REAL ESTATE NEEDS...

216 Bathurst St.
Waterloo 
FOR LEASE  
7,186 SF Industrial
$5.75 SF

341 Marsland Drive
Waterloo
FOR SALE
60,000 SF Industrial
$6,900,000

1150 Franklin Blvd
Cambridge 
FOR LEASE  
7,353 SF Office
$16.50 SF

950 South Service Road
Stoney Creek
FOR SALE
299,665 SF Industrial
$28,000,000

1150 Franklin Blvd
Cambridge
FOR LEASE  
1,047 SF Medical
$23.00 SF

Under Contract

Under Contract

Nick has over 40 years of experience as a real  
estate professional and has been involved 
in some of the most prominent real estate  

transactions in Southwestern Ontario. 

Our team of professionals provide custom 
tailored industrial, commercial and investment 

Real Estate solutions. 

If you are in the market to BUY, SELL, LEASE 
OR INVEST, contact Nick and his team.



Chicago’s industrial market is healthy with no signs of 
slowing in 2017. The market will continue to perform 

driven by changing technology, the demand for 
modern buildings and users desiring to be closer 

to consumers and Chicago’s workforce.
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Nick Holzinger
Senior Vice President
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nick-holzinger/
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CONTACT:

CORE SERVICES
Landlord Representation
Property Analysis

Location Analysis

Market Analysis

Target Market Analysis

Property Positioning

Marketing & Leasing Strategy

Marketing & Sale Disposition Strategy

Marketing Program Execution

Negotiations

WHAT WE BELIEVE
• Deep local and global knowledge creates 

significant  value for our clients

• Relentless curiosity delivers 

unseen opportunities

• Every touch point is an opportunity to deliver 

an  exceptional experience for clients

• Diverse backgrounds, cultures, and 

expertise inspire  breakthrough innovation

• Our brand and our people will be 

the envy of the  industry

• Alone we are good; together we are great

WHAT YOU CAN EXPECT 
FROM US
• A strong bias for action

• A rigorous focus on results

• Value created through insight

• The right people powered by the right platform

Tenant Representation
Property Analysis

Location Analysis

Market Analysis

Target Market Analysis

Property Positioning

Marketing & Leasing Strategy

Marketing & Sale 

Disposition Strategy

Marketing Program Execution

Negotiations

WHO WE ARE
Our team of sales professionals provide custom 
tailored  Real Estate solutions. We invest the time to 
understand  our clients’ short- and long-term business 
goals,  allowing us to collaborate with our clients and in-
house  specialists, and then deliver highly customized 
real  estate solutions. Our brokerage has the resources 
of a  global leader and as the proven experience and 
success as a market leader in Waterloo Region.

ABOUT US...




