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Waterloo Region unemployment rate 

hits lowest level since 2005
The labour market expanded for a ninth-consecutive month

to register its longest job-creating streak since before the

financial crisis nine years ago, Statistics Canada said

Friday.

The increase of 22,200 jobs last month also helped nudge

the unemployment rate to a nine-year low of 6.2 per cent,

down from 6.3 per cent in July.

Looking beyond the more-volatile monthly numbers, the

labour market grew 2.1 per cent in August compared to a

year earlier. From the addition of 374,300 net new jobs, 57

per cent of them were full time.

The big news locally was in Waterloo Region, where

unemployment fell from 4.8 per cent to 4.4 per cent. It was

the third straight month the region’s unemployment rate

dropped, and 4.4 per cent marks its lowest level since

January 2005.

Province Partnering with Conestoga Meat Packers to

Create 170 New Jobs at Breslau Facility Conestoga Meat

Packers is Ontario's second largest pork processor and is

a wholly owned subsidiary of Progressive Pork Producers

Co-operative Inc., a co-operative of 157 southwestern

Ontario hog producers.

With support from Ontario's Jobs and Prosperity Fund, the

company will be able to purchase leading-edge equipment

that will almost double its meat processing capacity.

Increased productivity will expand its product offerings

Nick’s Notes
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STATE-OF-THE-ART MANUFACTURING/WAREHOUSE

• 5,262 SF of move-in ready 

office

• 9,950 SF of mezzanines

• 274,452 SF plant/warehouse

• 21.56 acres

• 26,600 KV: 12,000 amps

• 18 dock level

• 8 grade level doors

• 30’-8” clear height

• High visibility - Highway QEW

• 2 cranes – 50/20 tons

Nick Holzinger

Senior Vice President*

P 519 585 2200 ext.229
C 519 2122488

nick.holzinger@cushwakewr.com

For More InformationContact:

299,665 SF Manufacturing/Warehouse FOR SALE / LEASE

Ontario Supporting Food Processing 

Sector in Waterloo Region

and enhance export revenue, helping to keep Ontario's

pork industry competitive.

• Ontario is investing up to $5.3 million in this project

through its Jobs and Prosperity Fund – Food and

Beverage Growth Fund.

• The investment is expected to create 170 new jobs

over the seven-year term of the project, with the

potential of creating an additional 165 jobs in Ontario

in the following years.

• The Jobs and Prosperity Fund is providing $2.7 billion

over 10 years to enhance productivity, boost

innovation and grow Ontario’s exports. As part of the

Jobs and Prosperity Fund, the Food and Beverage

Growth Fund supports food, beverage and bio-product

manufacturing projects that help create and retain

jobs, increase domestic and export market access,

and enhance innovation and productivity.

Source: The Record
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Kitchener’s Lot42 transforms steel

mill into ‘global flex campus’

The Factory is one component of the new Lot42 events

facility which is about to open in Kitchener, Ont.

Lot42 is a multi-purpose events and multi-use facility

located on the site of a former steel mill and manufacturing

property. It’s nearing the end of a 10-month retrofit and

conversion which its owners say is creating a “global flex

campus.”

The facility sits on 17 acres and includes 150,000 square

feet of events space dedicated to the arts, technology,

manufacturing, music, athletic and community endeavours.

The conversion is costing up to $10 million.

Lot42 is made up of several spaces which will

accommodate different uses.

• For speaking engagements, festivals and concerts, The

Factory provides 40,000 square feet of event space. For

trade shows, film production and parties, there is the

14,000-square-foot Studio 42.

• The Courtyard is 27,400 square feet of outside spaces

for events and festivals. The Back Yard, another outdoor

space, is 10.5 acres suited for hosting concerts.

• There is also The Gantry, which will provide space for

weddings, photography and film production.

“In Kitchener-Waterloo, there has been a lot of innovation.

There hasn’t been that place to come out and pump your

chest saying, ‘We are Waterloo,’ ” Brisson said. “Ten years

ago, it was Blackberry; five years ago it was OpenText; now

you’re starting to see the next wave of this community.

There are currently 35 events booked for the facilities,

including household names like Google, Deloitte,

Communitech and Mercedes Benz.

“A futuristic tube system that 
would sling passengers from 
Toronto to Montreal via Ottawa in 
39 minutes ”…

Economist forecasts 'solid 

performance' for Waterloo Region

Waterloo Region’s economy will likely grow at the same

speed as or even faster than the Ontario economy over the

next two years, according to the chief economist of the

Conference Board of Canada.

“The Waterloo Region economy is doing well, and

economic growth is picking up,” he said in an interview.

Over the next two years, Alexander said, the region should

see “solid performance” as its economy grows by more

than two per cent annually.

Alexander expects jobs to be created in many industries,

including manufacturing.

Less rosy is his outlook for the construction industry, which

he expects to shed jobs due to the housing market cooling

off.
Source: :CTV Kitchener

Toronto-Ottawa-Montreal 'hyperloop' sole Canadian pitch 

short-listed for development

A futuristic tube system that would sling passengers from

Toronto to Montreal via Ottawa in 39 minutes has been

chosen as the strongest Canadian contender to put what is

for now a technological theory into practice.

A "hyperloop" uses electric propulsion to move magnetically

levitated pods through low-pressure tubes, eliminating air

resistance and friction, and enabling the pods to travel at a

velocity approaching the speed of sound.

Source: Property Biz Canada 2

Toronto to Montreal in 39 minutes? 

Futuristic people mover zips to next 

stage  
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$15 minimum wage could cost 

Ontario up to 90,000 jobs, TD says

A new economic analysis from the Canadian bank said the

wage hike will also slow the Ontario economy's overall

growth rate

Ontario’s plan to hike minimum wage to $15 an hour will cost

the province’s economy as many as 90,000 jobs by 2020,

according to a new report from TD Bank

.

The findings come in an economic analysis released Sept.

26 by the bank that says that despite the job losses,

Ontario’s economy will continue to grow but at a slower rate

of 0.5 per cent annually. The report says raising the

minimum wage can potentially generate more benefits to

society than costs but the rapid speed of implementation will

increase the negative hit to employment.

TD senior economist Michael Dolega said the job forecasts

don’t reflect layoffs the proposed policy would cause, but

jobs which won’t be created because the minimum wage

hike will slow economic growth in Ontario.

The provincial Liberal government has announced it will

increase the minimum wage to $15 an hour by Jan. 1, 2019 _

with the increase phased in gradually and rising with inflation,

as scheduled, from $11.40 currently to $11.60 in October, to

$14 an hour on Jan. 1, 2018 and $15 the following year.

“Over 60 per cent of the units 
were townhouses and 
apartments.”…

Waterloo Region in top 10 of 

Canada's Best Locations for 2017 

from Site Selection 

Ontario is the most competitive province in a competitive

nation, followed by a resurgent Alberta and Quebec. Metro

areas from Greater Toronto and Montreal to Waterloo,

Saskatoon and Vancouver head Site Selection’s annual list

of top Canadian economic development groups
Source: :Site Selection

A new 32,000 square foot vaccine manufacturing facility will 

open in Cambridge next summer, where Gallant Custom 

Laboratories will produce vaccines for animals.
Source: :CBC News

Housing is booming in Kitchener, and much of that housing

is not detached homes, but apartments and multiple

housing.

In 2016, Kitchener issued building permits for 2,417 new

residential units, the second highest level in the past 30

years and almost double the number issued the previous

year, when the city issued permits for 1,323 units.

The data, in the newest report on growth trends in

Kitchener, shows that most of that housing was multi-

residential — just over 60 per cent of the units were

townhouses and apartments.

Although planners caution that housing data can spike and

dip, the trend appears to hold true over the longer term: the

average number of multi-residential homes being built each

year has gradually been creeping up over the past 20 years.
Source: :The Record

Source; Canadian Manufacturing
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New vaccine manufacturing hub to 

open in Cambridge next year

Apartments, townhouses dominate 

latest Kitchener growth numbers

No predetermined path for interest 

rates
Bank of Canada said several "unusual" unknowns now

complicate future rate moves, citing elevated levels of

household debt, downward pressure of technological

breakthroughs on inflation and slower-than-expected wage

growth

There is no prearranged route for further interest-rate hikes

from the Bank of Canada, the bank would be taking a more

cautious approach to any future increases.

The central bank raised rates twice over the summer

following the economy’s surprisingly powerful start to the

year.

Moving forward, however, bank officials will carefully assess

a long list of lingering unknowns and external risks to their

outlook. The goal is to update their understanding of the

economy “in real time”.

The former Schneiders meat processing plant on Courtland 

Avenue has been bought by Auburn Developments.

Its preliminary reports show the Schneiders site can include 

150,000 square feet of commercial space and 2,000 residential 

units. The buildings and parking lot cover 27.6 acres of land, 

making the site more than twice the size of the Barrel Yards 

project. Source: :The Record

Schneiders site sold to London 

developer
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4. Environmental searches:

Where you will be a single-tenant user for the entire

premises or a major portion of it, you should know the state

of the property and whether contamination exists. If

contamination exists, you must determine if remediation is

required.

The lessons:

Leasing a site for your business involves more than just

locating the right site and negotiating the business deal.

There are due diligence steps to consider and carry out to

avoid surprises once the deal is firm.

Source: :Darrell Gold | The Legal Corner

“Tenants often sign offers to lease 
without the benefit of prior legal 
advice and certain due 
diligence”…

So you want to be a tenant – Have 

you done your due diligence?
Tenants often sign offers to lease without the benefit of

prior legal advice and certain due diligence. If they are not

experienced with leasing, they can put themselves and

their business at great risk. Presented below are a few due

diligence searches that proactive tenants and counsel

should consider carrying out before entering into a binding

offer to lease or lease.

1. Sub-search/full search of title

Does the landlord own the property?

You must be sure you are entering into an agreement with

the owner of the property. A simple sub-search of title in

the land titles office where the property is located will

confirm whether the party you are dealing with is the

registered owner.

Are there other interests you need to be aware of?

A title sub-search will also provide you with information

about other interests in the property which could affect your

pending interest including other leases with rights of first

refusal or options on your space, easements and

encroachments (if plans are registered on title).

Is the property accurately described?

The sub-search of title will also determine if the property is

accurately described in the agreement. That is important

for the purpose of preparing a legal description where a

notice of lease will be registered and also for ensuring you

know the limits of the property boundaries and what is/is

not included in the property.

2. Corporate name search

Is the landlord’s name correct?

Even if the parry to the agreement is the registered owner

of the Property it does not mean the name is the proper

name of the landlord

Does the landlord exist?

Even if the name is correct, the company may have been

involuntarily dissolved and will not be able enter binding

agreements.

3. Zoning search

Is the property zoned for your intended use?
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Industrial REITs Experience 

Unprecedented Success

The REITs benefiting the most from the e-commerce

wave include Prologis, DCT Industrial Trust Inc. and

Duke Realty Corp., industry observers say.

Bolstered by the surge in e-commerce, industrial REITs

have become the belles of the industry ball.

Propelled largely by the e-commerce boom, industrial

rents have grown more than 5.5 percent annually over

the past two years in the top 50 U.S. markets, says Eric

Frankel, lead industrial analyst at Green Street Advisors,

a Newport Beach, Calif.-based firm. This year’s growth

rate will be similar, despite more new supply coming on-

line

Trump threat hovers over NAFTA 

as Ottawa talks end with no major 

progress

Negotiators have little to show for their efforts as the 

third round of talks wraps up, raising concerns an 

impatient Trump might trigger NAFTA's withdrawal 

clause

The third round of talks to renegotiate the North 

American Free Trade Agreement wrapped Sept. 27 with 

the spectre of a U.S. withdrawal by President Donald 

Trump looming ever larger, thanks to slow progress on 

major issues.

The languid pace of the talks is being widely blamed on 

the lack of concrete proposals being brought by the 

U.S.—fueled by internal U.S. divisions—but there is also 

grumbling about a lacklustre showing by some Canadian 

negotiators. That is stoking broader fears that an 

impatient Trump could trigger NAFTA’s withdrawal 

clause if he doesn’t see a win for the U.S. by the end of 

the year.



“Canada is no longer one of the 
world’s five most economically free 
countries”…

Last year, Fraser ranked Canada 5th overall and the

United States 16th, but both are tied at 11th in this year’s

economic freedom ranking—which uses data from 2015,

the last year of available comparable statistics.

“Higher taxes, increased government intervention, and

growing regulation at the federal level and in some of

Canada’s biggest provinces have made Canadians

materially less economically free,” said Fred McMahon, Dr.

Michael A. Walker research chair in Economic Freedom

with the Fraser Institute.

“The decline in economic freedom should be worrying for

all Canadians because lower levels of economic freedom

lead to less prosperity, slower economic growth, less

investment and fewer jobs and opportunities.”

This is the first year since 2009 that Fraser hasn’t ranked

Canada higher than the U.S.

The think tank says its report measures economic freedom

(levels of personal choice, ability to enter markets, security

of privately owned property, rule of law, etc.) by analyzing

the policies and institutions of 159 countries and territories.

Canada not as economically free as

it used to be, says Fraser Institute

Market News

1644 Highland Road, 

Kitchener

• Additional 7 acres for future 

development 

• Strong covenants with all major 

tenants

• M2- General Industrial

• 24 Dock Level Doors

• 4 Ground Level Doors

• Located in the core of 

Downtown Cambridge on the 

Grand River, only a block away 

from Main Street.

• 6 offices and 4 workstations on 

the ground floor with room for 

more, 1 walk-in vault. 2 

separate entrances - one on 

Water Street and one on 

Dickson. 2 stairwells accessing 

basement. Lunchroom and 

storage in the basement.

341 Marsland Drive, 

Waterloo

• Perfect for warehouse or high-

tech assembly.

• 1,500 SF office component

• 1 drive-in door and 1 dock door

• Great visibility on a corner lot with 

ample on site

• parking.

• Possession March 1, 2018

• 60,000 SF single floor plate

• Room for expansion

• 5.84 acres – parking for 300

• Minutes from Wilfred Laurier 

University and University of 

Waterloo

785 Bridge Street ,

Waterloo

27 Water Street, 

Cambridge

3,300 SF $1,500,000 8,697 SF $7.25 SF

According to the latest edition of an annual report by the

right leaning think tank, Canada is tied with the U.S. as the

world's 11th most economically free nation. We were

ranked 5th last year

Canada is no longer one of the world’s five most

economically free countries.

This is according the right-leaning Fraser Institute’s annual

Economic Freedom of the World report, released Sept. 28.

Source: Canadian Manufacturing
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Available Properties

60,000 SF $6,900,000122,000 SF N/A

SOLD
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COMMERCIAL, INDUSTRIAL AND INVESTMENT REAL ESTATE SOLUTIONS.

WHO WE ARE

• Our team of sales professionals provide custom tailored
Real Estate solutions. We invest the time to understand
our clients’ short- and long-term business goals,
allowing us to collaborate with our clients and in-house
specialists, and then deliver highly customized real
estate solutions. Our brokerage has the resources of a
global leader and as the proven experience and success
as a market leader in Waterloo Region.

WHAT WE BELIEVE

• Deep local and global knowledge creates significant
value for our clients

• Relentless curiosity delivers unseen opportunities

• Every touch point is an opportunity to deliver an
exceptional experience for clients

• Diverse backgrounds, cultures, and expertise inspire
breakthrough innovation

• Our brand and our people will be the envy of the
industry

• Alone we are good; together we are great

WHAT YOU CAN EXPECT FROM US

• A strong bias for action

• A rigorous focus on results

• Value created through insight

• The right people powered by the right platform

For more information contact:

CORE SERVICES

Landlord Representation

• Property Analysis

• LocationAnalysis

• Market Analysis

• Target Market Analysis

• Property Positioning

• Marketing & Leasing Strategy

• Marketing & Sale Disposition Strategy

• Marketing Program Execution

• Negotiations

Tenant Representation

• Market Assessment

• Strategy Development

• Demographic Analysis

• Site Selection Strategy

• Occupancy Cost Analysis

• Acquisition/Disposition

• Build-to-suit Planning

• Negotiations

Nick Holzinger

Senior Vice President,  

Sales Representative  

P: (519) 585 2200 ext. 229

C: (519) 212 2488

nick.holzinger@cushwakewr.com
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Our team of professionals provide custom tailored industrial, 

commercial and investment Real Estate solutions.

If you are in the market to BUY, SELL, LEASE OR INVEST, 

contact Nick and his team.

Nick has over 40 years of experience as a real estate

professional and has been involved in some of the most

prominent real estate transactions in Southwestern Ontario.


