Fiscal Year Ended June 30, 2020

DEAR PARISHIONERS,
The COVID-19 pandemic has impacted all of us, both in our community
and around the world. We are entering a “new normal”, a new time and
a new place. Those ways we grew comfortable with have changed for all
of us as we were confronted with social distancing, sheltering at home,
live streaming Mass and zooming with family and friends. Living
gratefully calls us to be aware of our blessings, even in moments of
difficulty. While crises do happen it is how we respond to them that
defines us.
The Finance Council presents this Annual Report on the status of the
finances of the Church of St. Edward for the period from July 2019 to
June 2020 (FY20). It is designed to provide transparency about our
parish finances; source of funding, major operating expense and share
the different ways God has graced us at St. Edward.

To Christians, the future does have a name,
and its name is Hope. Feeling hopeful does
not mean to be optimistically naïve and
ignore the tragedy humanity is facing. Hope
is the virtue of a heart that doesn't lock itself
into darkness, that doesn't dwell on the
past, does not simply get by in the present,
but is able to see a tomorrow. Hope is the
door that opens onto the future. Hope is a
humble, hidden seed of life that, with time,
will develop into a large tree. It is like some
invisible yeast that allows the whole dough
to grow, that brings flavor to all aspects of
life. And it can do so much, because a tiny
flicker of light that feeds on hope is enough
to shatter the shield of darkness. A single
individual is enough for hope to exist, and
that individual can be you. And then there
will be another "you," and another "you,"
and it turns into an "us." And so, does hope
begin when we have an "us?" No. Hope
began with one "you." When there is an
"us," there begins a revolution.

POPE FRANCIS

Despite everything we have had to endure, God has given us a fruitful
FY20. As you will note from the Financial Report, our offertory
collections of $1,402,602 held strong for the year, up 2% from the
previous year. In addition, our parishioners responded with $130,000
of undesignated special gifts to be used by the parish where most needed
during these unprecedented times. St. Edward recorded a surplus for the
year in the amount of $22,000.
There is no doubt that 2021 will be different from any other we’ve
experienced. The Finance Council approved a budget with a sizable
deficit with the expectation that together we can again stabilize our
operating condition. Being mindful of our blessings we continue to find
ways to reposition our ministries, improve efficiency in our daily
operations and update our buildings to operate more efficiently.
The Finance Council would like to express our gratitude for the acts of
stewardship made by so many, whether it was your weekly offertory, a
one-time donation, a like on our Facebook page or an hour of your time.
By offering our Worship; in serving the poor and the needy through
our Social Justice; in offering opportunities for Faith Formation for
all ages; in building up Community Life and being good stewards of
our material gift in Administration we engage our neighbors to grow
as faithful disciples of Jesus Christ.
Looking forward we are hopeful and excited about the new ways God
is leading us. We have much to be grateful for and we have much to look
forward to. We invite you to share this excitement knowing all that is
accomplished in our parish and in our community is to the praise and
glory of God.
The Finance Council
Dave Kalina, Darlene Rodgers, Christine Schreier, Craig Siiro,
Richard Peacha; Chair, Fr Rick Banker; Pastor,
Beth Schorle; Parish Administrator

WORSHIP
Worshiping together brings the hope of the gospel to our community.
Continuing to be intentional about making the Sunday Experience
relevant reinforces our faith and provides a place where newcomers are
made to feel welcome. Through our Greeter Ministry, our expression of
Music and opportunities for Hospitality we invite more to come to
know Christ.
As we worship God, he strengthens us through his Word and through
the sacrament of Holy Communion. We are sent to take that message
into the world to share our hope and excitement with others.

SOCIAL JUSTICE
The Eucharist teaches us about human dignity, calls us to a right
relationship with God, ourselves and others. As disciples of Jesus, we
give ourselves unconditionally to bring hope to our brothers and sisters
and to let them see God’s love through us.
This year we were graced with parishioners living out love in different
ways. The Respect Life committee supported SouthWest Options for
Women with a Baby Bottle Fundraiser last fall. During the 2019 holiday
season, volunteers coordinated a Giving Tree for Cornerstone. The
continued support of FMSC, Meals for Wheels, Loaves & Fishes and
VEAP helped feed the hungry in our local community, in our Sister
Parish and beyond.

COMMUNITY LIFE
Our community exists so that we might grow as disciples of Jesus
Christ by cultivating our relationship with God and our friendship with
others. Through the sacraments of Baptism, RCIA and marriage we
welcome new members into our community and help foster their
personal relationship with Jesus Christ. Many community groups meet
on a weekly basis, creating space for spiritual formation and friendship
in our parish. Socials like Gather, Sara Guild and Young At Heart are an
opportunity for us to build fellowship and also to invite friends, family,
neighbors and colleagues.

OUR COMMISSIONS
Worship
Social Justice
Community Life
Faith Formation
Pastoral Care
Administration

2019-2020 STATISTICS
New Families ............................................ 24
First Communion....................................... 12
Confirmation.............................................. 29
Baptisms ................................................... 13
RCIA ........................................................... 4
Total Faith Formation Enrollment
elementary-high school ........................... 151
Marriages .................................................... 1
Funerals .................................................... 32
Memorial Garden Burials ............................ 5
Registered Households........................ 1,284

FAITH FORMATION
We are all called to grow in our faith. We aim to grow deeply in love
with God, ourselves, and others and learn to become who God has
made us to be. This year saw many opportunities for our parishioners
to engage in their faith and with each other in new ways.
DISCIPLE MAKER INDEX
More than 434 of our parishioners completed
the Disciple Maker Index parish-wide
survey—an outstanding response rate!
The survey asked parishioners to reflect on
their own discipleship journey and how the
parish AND the pastor was doing in
supporting them along their faith journey. The
insights from this unique survey will be
invaluable support to guide our growth as
disciples of Jesus Christ.
There was so much to be hopeful about in
the responses that came out. With all our
strengths and opportunities as a parish the
responses bring focus on those areas that
will help us all grow in faith.
Parish leadership and staff are unpacking
all the information received from the survey
and are excited to share what was learned
and how your valuable responses will
help as we plan for the future.

At St. Edward we are formed in the life and teachings of Jesus so that
we may become more attentive to the needs of the world; going beyond
ourselves and living the Gospel in our homes and communities. This
formation takes many shapes throughout our lives. We recognize that
we must creatively and boldly meet today’s new technology so that we
continue to do everything we can to welcome new families, energize our
children in their faith and increase the likelihood that our youth will be
committed to Jesus Christ.

PASTORAL CARE
We are a diverse people of God whose faith inspires hope that shows
itself in love. Pastoral Care responds to the individual pastoral and
spiritual needs of parishioners and the wider community, helping
hundreds to experience God’s love and care. We bring communion to
those hospitalized, in nursing homes or confined in their homes. We
offer prayers and one-to-one support for the sick and those going
through difficult times. We empower and equip parishioners to
minister to others. Support groups are offered for those experiencing
grief. God sends us to share the good news and care for those in need.

ADMINISTRATION
As stewards of parish finances, human resources, and the physical
properties of St. Edward we promote the further development of these
resources. The Administration Commission monitors the current
financial and physical operations of the parish, to ensure that the
parish is functioning effectively and efficiently in carrying out the
mission of the parish. By creating opportunities for planning,
researching, coordinating, and discernment we are champions of the
future growth and development of St. Edward and its projected needs.

FACILITY PLAN
In addition to offering weekday and weekend Masses, weekly Faith
Formation classes and ministry gatherings our buildings have been
available to local community groups. We have hosted activities such as
employment networking, weekly AA Meetings, Cub Scouts, homeowner
groups, and spiritual counseling, to mention a few. We are pleased to
have been a welcoming community partner.
Careful facility oversight by our Building & Grounds committee helps
ensure the parish is positioned to preserve and improve our physical
building, heating and air conditioning systems, parking lot, grounds
and equipment. While St. Edward’s facilities are generally well
maintained, there are a number of upgrades needed.
Some of the key areas of concerns and/or observations noted for our
parish building and grounds include:
> Convert obsolete lighting of the altar to efficient LED fixtures
> Adequate signage at entrances to welcome visitors
> Replace faded / irregular carpet in worship space
> Repair and seal surface of the Parking Lot
> Replace liturgy storage roof to stop leaks
> Replace boiler that services worship space and chapel with more
efficient and cost effective option
These capital needs are recommended by taking into consideration the
safety of the St. Edward community, current facility conditions,
reasonable expectations on budgets for both the capital improvements
and any impact that those improvements might have on parish
operation budgets.
Capital maintenance and improvements to our facilities have normally
been undertaken through parishioner giving. The goal of the new
Building & Ground reserve is for 200 or more parishioners to
contribute $100 a year. This will generate $20,000 per year to help
ensure adequate finances to invest in our campus.

OUR COVID-19 RESPONSE
Creativity and technology has reduced
to some extent the separation caused by
the pandemic:
 Maintenance team developed
precautionary procedures to disinfect
our campus
 Staff immediately stepped forward to
make online Masses a possibility
 Parish Leadership and staff stayed in
close contact via Zoom meetings
 PPP loan allowed us to retain staff and
maintain ministries
Here’s how you can stay connected:
 Sign up for weekly eblasts
 Visit our parish website at
www.stedwardschurch.org to watch
Mass online, get the latest news and
sign up for upcoming events
 Follow us on Facebook

STATEMENT OF FINANCIAL POSITION
ENDOWMENTS
As we plan for the future, we recognize the
need for a stable financial base in order that
St. Edward may effectively address the
expansion of ministries and other needs which
arise and require attention. St. Edward has
designated a portion of unrestricted resources
to establish a quasi endowment fund. Our
Operating Legacy Fund is invested with
Morgan Stanley for the purpose of creating a
stable income for future generations. These
funds are invested for long term appreciation
and current income. No portion of the principal
is intended to be used but remains available.
An investment committee will oversee the
Operating Legacy Fund and manage the
earnings. In accordance with our Bequest
Acceptance policy the first 50% of unrestricted
bequests in wills, charitable remainder and
other trusts, charitable gift annuities and
assignments of life insurance, given to
St. Edward will be placed in our
Operating Legacy Fund.
LEGACY PLANNING
When you meet with your attorney to review
your will, trust and beneficiary designations, it
is a good time to consider including the parish
as a beneficiary, if you have not previously
done so. Adding the parish as one of your IRA
beneficiaries can be the most tax-effective
way to make a legacy gift to St. Edward.

Cash and Investments without restrictions can be used for any
purpose in performing the primary mission of the parish. They have
flexibility and can be directed to the most strategic ministry initiatives
identified by leadership. Cash and investments with restrictions
must be used for the specific purpose designated by the donor.
CASH and INVESTMENT SUMMARY
FY19
Cash and Investments
Without Restrictions

$

542,562

FY20
$

598,484

(net of current liabilities)

With Restrictions (*)

349,359

426,235

Long Term Investment

340,000

341,667

Cash and investments

$ 1,231,921

$ 1,366,387

Loans Payable

$

259,128

$

452,395

Net Cash and investments

$

972,792

$

913,991

Fixed Assets

$ 5,079,218

$ 5,308,174

The parish regularly
(*) Significant Restricted Funds
monitors liquidity
FY19
FY20
required to meet its
Bldg & Grounds
$ 250,000
$ 260,000
operating needs
Memorial Garden
42,300
50,000
and other contractual
17,000
17,000
commitments, while also Faith Formation
Social
Justice
20,000
22,000
striving to maximize the
Pastoral Care
16,500
42,600
investment of its
available funds. The
current balance of cash
will meet 60 days of
normal operating expenses with the excess invested in an agency
account at Catholic Community Foundation.

STATEMENT OF OPERATING ACTIVITIES
Revenues — Contributions we receive from our parishioners are our
primary source of support for our operations. This year’s contributions
of $1,402,602 are approximately 2% higher than last year. Other
revenue includes memorials, rentals, Mass stipends and grants.
Expenses – Total operating expenses of $1,488,081 decreased over
10% from last year. Our staff should be commended on their efforts to
reduce expenses while ensuring St. Edward continues to offer the best
possible ministries to its parishioners.

STATEMENT of OPERATING ACTIVITIES
2018-2019
Actual
Revenue
Sunday Giving
Fundraising
Program Fees
Investment Income
Total Revenue
Expenses
Salaries & Benefits
Ministries & Programs
Administrative
Buildings/Facilities/Utilities
Archdiocesan Assessment
School Subsidies
Total Expenses
Net Operating Surplus
(Deficit)

2019-2020
Actual

$1,374,442

$1,402,602

$1,412,631

6,789
73,990
34,552

8,445
80,066
19,043

0
45,500
30,000

$1,489,773

$1,510,156

Restricted for Capital Items

$1,488,131

Give with a text

NE

Drop box

NE

W
Donate anytime, anywhere,
in a matter of seconds.
Text an amount to 833 948 2185.
Easy debit/credit card registration through your
phone with options for fast
one-time donations or recurring gifts.
A locked donation box is
available in our chapel vestibule

W

from 8am to 8pm daily.

895,950
241,263
105,171
258,502
139,504
20,000

881,753
199,775
105,156
175,139
106,258
20,000

984,859
138,534
108,850
196,200
164,407
20,000

$1,660,390

$1,488,081

$1,612,850

($170,617)

$22,075

($124,719)

Extraordinary Income (1)
Special Gifts/Bequests

2020-2021
Budget

FOUR EASY WAYS TO GIVE
Online giving
Manage your recurring contributions and
view your complete online payment history.
Contributions can be debited automatically
from an account or processed using your
credit/debit card.

$172,164
$683,334

$0

$0

$26,192

$324

$0

(1) Proceeds from a low interest and potentially forgivable Payroll
Protection Program (PPP) loan were used to pay our employees during
the beginning of the COVID-19 crisis. At the time the loan is forgiven we
will report Extraordinary Income.
Our goal is to be completely transparent about the finances and operations of the parish. If you have any
questions concerning this report, please contact Beth Schorle, Parish Administrator at
bschorle@stedwardschurch.org

Mail
Church of St. Edward
9401 Nesbitt Ave So
Bloomington, MN 55435
These options can be found on our website by
choosing the DONATE/GIVE tab.

GIVING DIRECT FROM YOUR IRA
For most people who have an IRA and are over
age 70 ½, the qualified charitable distribution,
or QCD, is the most tax-favored way to make
your contributions to St. Edward. Ask your IRA
custodian to send a check directly to the parish.
This amount is excluded from your taxable
income. In other years, a QCD also can satisfy
your required minimum distribution, or RMD.
And you are living out one aspect of Christian
Stewardship.

Thank you for your generous giving
and your commitment in so many
ways to the Church of St. Edward.
There are many needs to be met and
many opportunities to fulfill our
mission. Your stewardship makes us
a strong and vibrant parish.
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