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Isaiah 40:8 tells us: “The grass withers, 
the flowers fade, but the word of our God 
remains forever” (CSB).

There also are times the grass grows up 
in the cracks, and the flowers and shrubs 
overtake structures that we would 
call permanent.

A pastor friend who now lives 
in Virginia relayed a story in a 
recent blog post about a walk in 
the woods with his wife. As they 
strolled around a local lake they 
came upon the remains of a cabin 
that had become an overgrown pile 
of rubble.  

My friend wrote: 
“This rubble is hidden... you 

might walk right by it without 
even being aware of its presence. 
Someone once lived here. They worked 
hard to gather heavy rocks to line the 
foundation and walls. They farmed, they 
hunted, and they walked around the same 
lake we were now walking around. They 
had dreams, plans, and a vision to build 
something and make a living. They may 
have even died here.

“Who were they? What were their 
dreams? Did they leave any relatives to 
carry on the legacy?” 

The more important question for me is 
“What kind of legacy did they leave?”

I recall a particular song from years 
past titled “Only One Life” by Lanny 
Wolfe. With a little digging (thanks, 
Wikipedia) I learned that the song was 
based on the theme of a poem written by 
C.T. Studd in the late 1800’s.  

The poem title and the recurring theme 
is this: “Only one life, ‘twill soon be past; 
Only what’s done for Christ will last.”

C.T. Studd not only penned these 
words, but after achieving some level of 
fame as a cricket player in Great Britain, 

he lived them out by committing 
himself to missionary service in 
China, India and Africa.  

He also is credited with saying, 
“Some want to live within the sound 

of church or chapel bell; I 
want to run a rescue shop 
within a yard of hell.”  

With the help of his wife, 
Priscilla, Studd established 
the Worldwide Evangelis-
tic Crusade that shared the 
Gospel of Christ in the Middle 
East, Central Asia and South 
America along with his pri-
mary life’s work in Africa. 
Even after his death in the 
Belgian Congo at age 70, the 
WEC continued to spread 

the Good News of Jesus well into the 
20th century under the direction of 
his daughter and son-in-law.

Studd not only personally pro-
claimed the Gospel but he gave finan-
cially to support ministry as well.

While serving in China, Studd’s 
father passed away. Studd received a 
significant inheritance but, in turn, 
gave the majority to several minis-
tries operating in England and India 
including Moody Bible Institute.  His 
father had become a Christian during 
a D.L. Moody crusade in England.  

C.T. Studd no doubt left a legacy 
that impacted countless souls with 
the Gospel of Jesus Christ. Although 
his skills as a cricket player are still 
noted by vast store of information 
on the internet, it’s his ministry for 
Christ that will last into eternity.  

What legacy are you building for 
the future? 

“Only one life, ‘twill soon be past; 
Only what’s done for Christ will last.”
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What will your legacy be?

Will your legacy be like the remains of  this cabin where once someone lived, raised their chil-
dren, farmed, hunted? They had dreams, plans, and a vision to build something and make a liv-
ing. Or will it become overgrown, forgotten and not have any family left to carry on that legacy. 
Don’t let your legacy fade into a memory.  

Advantages to contributing 
your appreciated assets

What might your best stock holding, 
a piece of real estate, shares in a pri-
vately held company, interests in private 
equity, venture or hedge funds, and fine 
art or collectibles have in common? 

Whether you purchased them for 
love or investment purposes, they could 
be among the best items to give to your 
favorite charities to realize maximum tax 
benefits.

Before you sell them, it’s vital to 
understand how appreciated assets can 
be an important part of a philanthropic 
wealth management strategy. Assets 
that have appreciated in value can be 
among the most tax-advantaged items 
to contribute to charity because you can 
enjoy a current year tax deduction and 
potentially eliminate capital gains tax 
liability on their sale. This allows you 
to pay lower taxes and also allows the 
charities you support to receive the most 
money possible.

Yet most Americans are not aware 
of the benefits of contributing these 
types of assets. Only 26% of high net 
worth households give appreciated 
investments to charity, while 93% make 
donations using cash or checks.*

Unfortunately, not all charities 
have the resources or capabilities to 
accept gifts of appreciated investments 
directly. That’s where donor-advised 
fund accounts can come in handy. These 
charitable accounts, offered by many 
financial institutions and community 
foundations, allow you to more easily 
convert appreciated investments into 
tax-effective charitable contributions. 
In addition to the fair market tax 
deduction, you pay no capital gains tax 
when the investment is liquidated, and 
the cash proceeds can then be invested 
and you can recommend grants to your 
favorite charities immediately or over 
time at your convenience.

Here is some important information 
to keep in mind when donating appreci-
ated assets to a charity or donor-advised 
fund account:

PUBLICLY TRADED SECURITIES

Shares of appreciated publicly 
traded securities, such as stocks and 
mutual funds, are generally straightfor-
ward assets to donate. For maximum 
tax efficiency, shares must be held for 
more than one year. You must transfer 
the shares directly to the charity or 
donor-advised fund account. Selling 
the appreciated asset first will trigger 
capital gains tax liability. Appreciated 
securities held for more than one year 
and donated directly to a public charity 
or a donor-advised fund account are 
generally deductible at fair market value 

without recognizing any capital gain.
Be aware that certain publicly 

traded securities such as master limited 
partnerships may have limitations on 
charitable deductions.  

REAL ESTATE

If you contribute highly appreci-
ated real estate to a public charity or 
donor-advised fund account, you may be 
entitled to a full, fair market value tax 
deduction for the donation while also 
eliminating capital gains tax on the sale. 
It can make sense to donate real estate 
that meets the following criteria:

--The property has been held for 
more than a year and has appreciated 
significantly.

--The property is marketable and 
relatively easy and cost-effective to 
liquidate.

--The property is generally debt-
free.

--The owner is willing to transfer 
the property irrevocably to the organiza-
tion, which will negotiate the sale price 
and control the sale, often using an 
experienced intermediary.

--If there is a prearranged buyer 
(prior to donation), the donor could bear 
tax liability for any gain on the sale.  Be 
sure to consult a qualified tax advisor.  

--Fair market value must be 
determined by an independent qualified 
appraisal.

COLLECTIBLES AND ARTWORK

Gifts of collectibles and artwork to 
charity or donor-advised fund accounts 
for non-related use are deductible at 
the lesser of the donor’s cost basis or fair 
market value. Gains on sales of these 
assets by individuals are currently taxed 
at a higher rate than other long-term 
capital gains. A donation can help you 
eliminate this tax liability.

OTHER ASSET TYPES

Other assets that can also be advan-
tageous for charitable donations: 

Restricted Stock,  Privately Held 
Stock (C-Corp and S-Corp),  Limited Part-
nerships or Limited Liability Corpora-
tions, Private Equity, Venture Fund, and 
Hedge Fund Investments. 

Each of these can have special rules 
for claiming a deduction.  Please consult 
your tax advisor.

Knowing the benefits of donat-
ing various appreciated assets is an 
important component of an overall 
tax-smart financial plan. And using a 
donor-advised fund may provide even 
greater tax deductions relative to other 
vehicles, thus enabling you to give even 
more to charity.

Citations:  * The 2012 Bank of 
America Study of High Net Worth Philan-
thropy


