
 
 

 

FOR IMMEDIATE RELEASE                                TSX Venture Exchange Symbol: CV.P 

Chrysalis Capital V Corporation Announces Completion of Qualifying Transaction and Closing of 
a Private Placement by Enssolutions Ltd. for Gross Proceeds of $915,000  

 
Toronto, October 31, 2008 - Chrysalis Capital V Corporation (the “Corporation” or “Chrysalis V”) is 
pleased to announce that on Thursday, October 30, 2008, it completed its previously announced 
acquisition of Enssolutions Ltd. (“Enssolutions”) by way of a “three-cornered” amalgamation in which 
Chrysalis Capital V (ENS) Corporation, a wholly-owned subsidiary of Chrysalis V, amalgamated with 
Enssolutions (the “Amalgamation”).  As a result, Enssolutions is now a wholly-owned subsidiary of the 
Corporation. The Amalgamation constitutes the Corporation’s qualifying transaction (the “Qualifying 
Transaction”) pursuant to the policies of the TSX Venture Exchange (the “TSXV”). Further details on 
the Qualifying Transaction are available on SEDAR under the Corporation’s profile, and shareholders are 
encouraged to review by visiting www.sedar.com. Final completion of the Qualifying Transaction will 
occur upon the issuance of the Exchange Bulletin by the TSX Venture Exchange, which is anticipated to 
occur the week of November 3, 2008.  
 
Upon the Amalgamation, the Corporation issued three and one-half (3.5) common shares for each one (1) 
common share of Enssolutions issued and outstanding immediately prior to the Amalgamation.  
Enssolutions’ previously issued common share purchase warrants were also exchanged on the same 
exchange ratio into common share purchase warrants of the Corporation, exercisable at $0.33 per warrant 
and expiring on October 30, 2010.  The Corporation also granted 2,677,500 options to purchase common 
shares at $0.37 per share to its new directors, officers and current employees of Enssolutions.  
 
The Corporation intends to file articles of amendment to change its name to “Enssolutions Group Inc.”, 
subject to the receipt of all necessary regulatory approvals, including the approval of the TSXV.  
 
The board of directors of the Corporation now consists of James Lincoln, David Howe, Jim Griffiths, 
Michael Cone and Robert Munro. David Howe is now the President and Chief Executive Officer and Jim 
Griffiths is now the Chief Financial Officer of the Corporation. 
 
The Corporation is also pleased to announce that Enssolutions concurrently completed its previously 
announced brokered private placement, upon the revised terms and conditions as described herein, for 
gross proceeds of $915,000 (the “Private Placement”).  Enssolutions completed the Private Placement 
through a sale of purchase receipts, exchangeable into secured convertible debentures of the Corporation 
(the “Secured Debentures”) and common share purchase warrants, exercisable at $0.37 per warrant and 
expiring on October 30, 2011 (the “Warrants”).  An aggregate total of $915,000 purchase receipts were 
exchanged into $915,000 principal amount of Secured Debentures and 2,472,972 Warrants. The Secured 
Debentures are convertible, at any time and at the option of the holder thereof, into common shares of the 
Corporation at a conversion price of $0.37 per $1,000 of Secured Debentures, mature on October 30, 
2011 and accrue interest from October 30, 2008 at an annual rate of 15.0%, calculated and payable semi-
annually in arrears and payable in cash. The Secured Debentures are secured against specific collateral of  
Enssolutions. The Chrysalis Capital Group Inc., a private company wholly-owned by Marc Lavine, the 
former Chairman, Chief Executive Officer and a former director of the Corporation, subscribed for 
$185,000 principal amount of purchase receipts. David Lincoln, a controlling shareholder of the 
Corporation upon completion of the Amalgamation, subscribed for U.S.$500,000 principal amount of 
purchase receipts. 
 
Canaccord Capital Corporation (“Canaccord”) acted as agent on the Private Placement. Canaccord 
received a cash commission of $32,025, equal to 3.5% of the aggregate gross proceeds from the Private 



Placement, a $40,000 corporate finance fee, paid through the issuance of 30,709 common shares of 
Enssolutions which were exchanged into 107,692 common shares of the Corporation, a due diligence fee 
of $15,750, an administration fee of $5,000 and reimbursement of Canaccord’s expenses. In addition, 
Enssolutions granted 24,705 financing broker warrants to Canaccord, which were exchanged into 86,468 
Chrysalis V financing broker warrants exercisable at $0.37 per warrant and expiring on October 30, 2010. 
Canaccord previously acted as agent on Chrysalis V’s initial public offering and as compensation 
received, among other things, non-transferable options to acquire up to an aggregate of 375,000 Chrysalis 
Common Shares at a purchase price of $0.20 per share, which expire on October 10, 2009. 
 
The Corporation intends to use the proceeds of the private placement for the continued development of 
marketing, sales and distribution channels, the funding of projects and acquisitions and working capital.  
 
Upon completion of the Qualifying Transaction, the Corporation has 36,127,719 common shares issued 
and outstanding. Assuming that all of the outstanding options and warrants are exercised and outstanding 
convertible debt is converted into common shares, 45,816,867 common shares of the Corporation will be 
issued and outstanding on a fully diluted basis. 
 
About Chrysalis Capital V Corporation 

Chrysalis V is The Chrysalis Capital Group’s (“TCCG”) fifth Capital Pool Company (“CPC”).  TCCG is 
entirely focused on generating superior shareholder returns through the creation of a series of unique 
CPCs. To date, TCCG has created seven Chrysalis branded CPCs and has assisted in the creation of four 
additional CPCs under TCCG’s Partners Program.  For more information about Chrysalis, please visit 
www.tccg.ca. 

About Enssolutions Ltd. 
 
Enssolutions is a private company focused on the manufacturing, distribution and application of 
environmentally responsible, 100% organic liquid emulsions to meet a wide variety of industrial and 
commercial market demands. It provides engineered environmental solutions for mine tailings control, 
fugitive dust, erosion control, granular stabilization, road construction and industrial and municipal 
stockpile sealing. Enssolutions existing customer base includes some of North America’s largest mining, 
steel, cement and road construction/maintenance companies as well as numerous public road authorities. 
Its sustainable technology assists its customers in meeting increasingly stringent environmental 
regulations as an alternative to traditional products, which are water soluble, leach and are becoming cost 
prohibitive. 
 
The TSX Venture Exchange Inc. has in no way passed upon the merits of the proposed transaction and 
has neither approved nor disapproved the contents of this press release. 
 
Certain information in this press release may contain forward-looking statements. This information is 
based on current expectations that are subject to significant risks and uncertainties that are difficult to 
predict. Actual results might differ materially from results suggested in any forward-looking 
statements. Chrysalis V assumes no obligation to update the forward-looking statements, or to update 
the reasons why actual results could differ from those reflected in the forward looking-statements 
unless and until required by securities laws applicable to Chrysalis V. Additional information 
identifying risks and uncertainties is contained in filings by Chrysalis V with the Canadian securities 
regulators, which filings are available at www.sedar.com. 
 
Chrysalis V is a reporting issuer in Ontario, Alberta, and British Columbia. 

 

 



For more information, please contact: 

David J. Howe, President and Chief Executive Officer 
Jim Griffiths, Chief Financial Officer 
t: (905) 312–8422 
e: d.howe@enssolutions.com  
w: www.enssolutions.com  

TOR_LAW\ 6985834\3  


