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Crude Oil

Crude Oil Stocks Build, Expecta ons were for
a Draw
The DOE reported Total Crude Oil Inventories
increased by 2.4 million barrels to 419.5 million
barrels for the week ending September 20,
2019, while the expecta ons average was for a
.2 million barrel draw.  

Total hydrocarbon supplies increased by
700,000 barrels to 1,298 million barrels. 

Crude Oil Produc on increased by 100,000
barrels per day to 12.5 million barrels per day.

Total Crude Imports decreased by 700,000
barrels per day to 6.4 million barrels per day.

Total Crude Exports decreased by 192,000
barrels per day to 3.0 million barrels per day.

Total Refinery Crude Runs were down 200,000
barrels per day at 16.51 million barrels per day
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The DOE report was somewhat bearish to crude oil prices and prices have been retrea ng since they
gapped up in response to the September 14 a ack on Saudi crude oil processing. The con nued US-
China trade war and weak economic data from Europe and Japan have weighed on prices. However,
the poten al escala on of Saudi-Iran tensions along with limited crude oil produc on spare capacity
have supported prices.  
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Gasoline

Gasoline Stocks Build, Near Expectations

Total MotorGasoline Inventories increased by 500,000 barrels to 230.2 million barrels for the week
ending September 20, 2019. The expectations average was for a 300,000 barrel decrease.

Implied Demand was up 1.13 million barrels per day to 11.0 million barrels per day. 



Gasoline Production was up 790,000 barrels per day to 10.24 million barrels per day.

The DOE report was also somewhat bearish  to gasoline prices and prices tracked crude prices, ending
the trading day down about $1.00 per barrel.  



Distillates

Distillates Stocks Draw, Greater than Expectations

Total Dis llates Stocks decreased by 3.0 million barrels to 133.7 million barrels for the week ending
September 20, 2019, while the expectations average was for a 0.7 million barrel draw. 

Total Distillates Production was down 110,000 barrels per day at 5.0 million barrels per day. 

Total Distillates Implied Demand increased by 330,000 barrels per day to 5.52 million barrels per day.



The DOE report was somewhat bullish to hea ng oil prices so the day’s downward trend was reversed
when the report was released, prices ending the trading day down only 1 cent.
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