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Rice Senior Deal Volume
Up Despite Overall
Market Volume Decline

With municipal market issuance down by nearly one-
half and the economy sagging under the weight of a 
troubled housing market, 2011 has been a challenging 
one for bond underwriters.

To date in this climate, Rice Financial has senior 
managed $395 million in municipal bonds.  The firm is 
preparing to senior manage another $127 million in the 
coming weeks.  In fact, Rice’s senior managed volume 
through the first half is up 32% while overall market 
volume is down 44%.

In anticipation of continued growth, the firm has been 
bolstering its banking, brokerage and analytical staff in 
recent months with experienced hires, adding nine senior 
bankers, one associate and an experienced sales and 
trading representative to its ranks in California, Florida, 
New Jersey, New York, Ohio and Texas.

Rice Financial served as a managing underwriter on 
municipal bond issues totaling $52.3 billion in 2010 - a 
578% increase in just four years.  $777 million of that 
volume represented issues the firm senior managed, 
including $207 million for the State of Ohio and a $210 
million transaction for the New York City Municipal 
Water Finance Authority.
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07/27/11 33.130 Midtown Redevelopment Authority (TX) TIF Bonds
07/19/11 7.180 City of Canton (MS) Special Obligation Bonds
06/23/11 29.535 City of St. Louis (MO) Airport Revenue Refunding Bonds
05/24/11 9.910 Jackson Redevelopment Authority (MS) Special Obligation Bonds
02/23/11 273.275 City of Houston (TX) Refunding Bonds
02/10/11 41.560 Houston Community College (TX) Maintenance Tax Notes
Pending 120.000 City of Jackson (MS) Refunding Bonds
Pending 7.400 Essex County Improvement Authority (NJ) Refunding Bonds

$521.990

Senior Managed Transactions, 2011
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Even before Rice Financial acquired 
Texas-based Apex Securities in 1998 to 
grow its municipal bond underwriting 
practice, the firm had its sights on  
developing its business in the state.  
In 1994, Rice executed a $35 million 
interest rate swap on behalf of the Texas 
Veterans Land Board, the first-ever 
fixed-to-floating swap with a state-level 
entity in the United States.  In 1996, the 
firm completed a $20 million dual-index 
swap for the  City of Fort Worth.

Today, Rice Financial is rapidly earning 
a place among the premier bond 
underwriters in Texas.  In the past nine 
months, the firm’s Texas based public 
finance team has senior managed four 
high profile transactions in the Houston 
area totaling nearly $430 million.  

Just last week, Rice Financial senior 
managed a $33 million Midtown 
Redevelopment Authority tax 
increment financing.  The other 
transactions we senior managed recently 
are further described below.

October 19, 2010
Harris County Toll Road Authority
$79,825,000 Toll Road Revenue Bonds 

Rice Financial was 
the first firm to 
identify $39.95 
million of taxable 

refunding candidates for the County.  In 
all, the Harris County Toll Road Authority 
refunded $22 million Series 2002 Limited 
Tax & Subordinate Toll Revenue Bonds 
with taxable bonds, $29 million Series 
2002 Senior Lien Revenue Bonds with 
taxable and tax-exempt bonds, and $22.7 
million of Series 2003 Senior Lien Revenue 
with tax-exempt bonds.

Rice analyzed several financing 
alternatives for the County, including 
the use of taxable and tax-exempt 
securities, and evaluated the cost of 
various couponing structures.  

Despite a huge supply in the market on 
the week of pricing of over $8 billion, 
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the bonds were priced aggressively 
against comparables. At the end of the 
order period, Rice reopened the order 
period and was able to bring additional 
institutional buyers to purchase a sizable 
portion of the outstanding maturities. 

In the end, Rice Financial generated 
$3 million (or 4% of refunded par) in 
PV savings, which included a unique 
taxable refunding that provided over 
$1.3 million in additional PV savings. 
The firm generated $93 million orders 
from 20 different investors, 18 of which 
were allotted bonds.  In a difficult 
market, the transaction was over 
subscribed (1.61x). Rice took down 
$295,000 in bonds.

February 10, 2011
Houston Community College
$41,560,000 Maintenance Tax Notes

On February 10, 2011, 
Rice Financial senior 
managed a $41.5 
million Maintenance 

Tax Note transaction for Houston 
Community College (HCC), a AA+ rated 
general obligation credit. HCC is the 
largest junior college in Texas and one of 
the largest in the country, with 
enrollment of 75,000.  

As senior manager, Rice led an 
aggressive marketing campaign that 

generated high demand for the issue.  
Buyers were drawn to the strong credit 
quality of the issue, and the transaction 
was well received by both institutional 
and retail investors during a very 
cautious period in the municipal market 
following negative market commentary 
throughout December and January and 
significant withdrawals from tax-exempt 
bond mutual funds.  

As a result of the high demand, Rice 
was able to lower yields in all but two 
maturities.  The syndicate generated 
more than $185 million in orders on 
a $41,560,000 offering, of which Rice 
Financial generated $167 million, 
including $77 million in retail orders.  
Retail buyers were allotted over 60% of 
the issuance.  

February 23, 2011
City of Houston Combined Utility System
$273,275,000 First Lien Revenue 
Refunding Bonds

The City of Houston 
Combined Utility 
System, a AA/AA- rated 
revenue credit, provides 
water and sewer services 

to homes and businesses throughout the 
city.  Rice Financial senior managed a 
$273 million transaction, which was 
issued to refund the City’s Series 2004C-
1, 2004C-2B and 2004C-2B Put Bonds.

New issuance supply was anemic in 
the first quarter.  In fact, prior to the 
City of Houston pricing, only one Texas 
transaction over $100 million came to 
market.  This lack of supply coupled 
with Rice Financial extensive pre-
marketing effort created strong demand 
for the transaction.  As a result of the 
high demand, Rice lowered yields in 
every maturity.  

The syndicate garnered more than $1.4 
billion in orders on the offering.  Rice 
generated $838 million of those orders, 
all on a priority basis, and accounted 
for nearly 80% of the syndicate priority 
orders.

Four Financings in Houston Area Usher in a New 
Era for Rice Financial in Texas

By Richard Williamson

DALLAS — Harris County, Texas, is 
bringing $140 million of toll road refund-
ing bonds to a market that appears ready to  
reward issuers bearing strong credit ratings.

The negotiated deal will be led by Rice 
Financial Products Co. 

The county, which includes Hous-
ton, will price $40 million of subordi-
nate-lien bonds as Series B, with $20 
million of taxable bonds as Series C 
and $80 million of senior-lien bonds 
as Series D.

Estrada Hinojosa & Co. and Fidel-
ity Capital Markets are co-managers on 
the deal. First Southwest Co. is financial  
adviser. Andrews Kurth is bond counsel.

The senior-lien Series C and D carry 
ratings of AA-minus from Standard & 
Poor’s and Fitch Ratings. 

Series B is rated AAA because of the 
unlimited-tax pledge backing the debt, 
even though it is considered a subordi-
nate lien. That matches Harris County’s 
general obligation rating.

Moody’s Investors Service does not 
rate the upcoming issue.

“The ratings reflect what we consider 
to be extremely strong historical growth 
in traffic and revenues, which have  
contributed to the toll road’s healthy 
financial position,” wrote Standard & 
Poor’s analyst Adam Torres. “And man-
agement’s policy of not funding new road 
projects unless it can provide a minimum 
of 1.25 times net revenue debt-service 
coverage, which we believe is prudent 
and conservative.”

Fitch analyst Jose Acosta noted that 
the Harris County Toll Road Authority’s 
policy creates a greater degree of certain-
ty for toll rates by providing for future 
increases at 2% or inflation, whichever 
is greater.

“Offsetting credit concerns include 
the authority’s high operating expense 
growth over the last few years and the 
toll system’s vulnerability to economic 
downturns and weather-related catastro-
phes that can negatively impact traffic 
and revenue growth,” Acosta added.

The county expects toll revenue to 
cover all debt service. Still, the subor-
dinate-lien bonds are also backed by the 
unlimited-tax pledge.

The toll roads’ gross revenues secure 
about $2.1 billion of revenue bonds  
outstanding. 

The Toll Road Authority has about 
$581 million of unlimited-tax and subor-
dinate-lien revenue bonds.

With a population of more than 3.6 mil-
lion people, Harris County is the center 
of the greater Houston area’s expanding 
economy. 

Its $285 billion property tax base, up 
more than 80% from fiscal 2001 to fiscal 
2009, has continued to expand in fiscal 
2010, according to analysts, though at a 
slower pace.

County officials expect the property 
tax base to fall as much as 4% for fiscal 
2011 as the regional economy continues 
to feel the impact of the recession.

“The growth rate in recent years, which 
has averaged more than 7%, provided the 
county some cushion to manage growth-
related issues like debt retirement and 
the internal funding of construction and 
maintenance of infrastructure,” Standard 
& Poor’s said. “Median household in-
come levels remain good, in our opinion, 
at 100% of the national average.”  q

Harris County, Texas, Plans  
$140M Toll Road Refunding
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Recent Transactions
City of Jackson, Mississippi
On May 24, Rice Financial was the sole 
underwriter on a $9.9 million Special 
Obligation Bond transaction for the 
Jackson Redevelopment Authority. 
Although the Authority is a part of the 
City of Jackson, the transaction allowed 
it to establish an independent bond 
rating of A1 from Moody’s. 

City of St. Louis, Missouri
On June 23, Rice Financial senior 
managed a $29.5 million refunding 
bond transaction for the City of St. Louis 
and Lambert-St. Louis International 
Airport. Rice helped the City upgrade 
the outlook on its bonds to Stable from 
Moody’s.  The transaction resulted in PV 
savings of $1.4 million, or 4.7%, which 
allowed the Airport to meet debt service 
coverage on the bonds. Based on what 
was deemed an aggressive scale by the 
syndicate, Rice produced $178 million 
orders and lowered spreads 13 to 15 bps.

3

$207.6 Million Ohio Transportation Issue 
the Largest Done in the State Last Year

A $207,610,000 General Obligation Highway Capital 
Improvements Bond issue senior managed by Rice Financial for 
the State of Ohio in October 2010 was the largest issue done by the 
State last year.  The State issued the Series N and O bonds as a 
hybrid tax-exempt and taxable BAB structure to fund five major 
highway projects and 154 other minor highway projects. Rice also 

identified a $33 million refunding opportunity that was part of the issue.

Lead banker David Womack, Managing Director, said that in addition to bringing 
the refunding opportunity to the State’s attention, the firm’s performance on an 
earlier transaction helped earn Rice the senior manager role on this financing.  “Rice 
priced a complex $30 million Special Obligation Cultural Facilities Bond financing 
for the State earlier in the year,” he said.  “Our solid performance on that transaction 
positioned us well to senior manage a larger deal.”  

The syndicate generated $318.6 million in total orders, including $7.2 million in retail 
and $281.5 million in institutional. Of total orders generated, Rice was responsible 
for $2.7 million, or 37.2%, in retail and $189.2 million, or 67.2%, in institutional.  The 
syndicate generated over $237 million in orders on the taxable BABs and achieved 
significant oversubscription in the 2015, 2019 and 2021 maturities.

Rice worked within the State’s established timeframe and parameters to structure 
a multi-faceted issue, devised an effective marketing program that included 
internet road shows and investor conference calls, and deployed its sales force to 
successfully market and price the bonds under difficult market conditions.

Rice Senior Manages $210 Million Refunding for NYC Water Authority
City Promotes Firm from Senior Co-Manager Role to Run the Books on Transaction

Rice Financial senior 
managed a tax-
exempt refunding for 
the New York City 
Municipal Water 
Finance Authority in 

September 2010.  Designated by the City 
in 2009 as a senior co-manager eligible 
for promotion to senior manager, the 
firm learned the news just two weeks in 
advance of pricing that it would be 
leading the syndicate for the 
$210,040,000 Water and Sewer System 
Second General Resolution Revenue 
Bonds, Fiscal 2011 Series BB.

Rice Financial created a customized 
refunding opportunity for the 
Authority, resulting in both the elevated 
appointment and the issue itself.  Jose 
Yandun, Vice President and the senior 
quantitative professional at Rice, said, 
“New York City monitors its debt for 
refunding opportunities frequently 
and was well aware of the savings 
that the current refunding presented.  
We were able to identify additional 

refunding candidates that the City had 
not considered, but which produced 
substantial savings.  The additional 
advance refunding yielded $6.2 million 
in present value savings, or 14.5% 
of refunded par. Total present value 
savings for the transaction were $18 
million, or 8% of refunded par.”

The bonds were first offered during a 
retail order period on Monday, with the 
institutional offering commencing on 
Tuesday.  The issue was distributed to 
a wide range of investors at spreads to 
industry benchmarks that were among 
the tightest the Authority had achieved 
on recent issues.   

David Womack, Managing Director 
and Director of the Northeast Region 
at Rice, served as lead banker on the 
transaction.   “As one of the three special 
bracket firms eligible to serve as senior 
manager, we have committed ourselves 
to identifying market opportunities 
that would appeal to the City,” he said.  
“We were delighted to have the chance 

to demonstrate our ability to provide 
both a creative banking solution and the 
underwriting and marketing strength to 
ensure a successful transaction.”

New York Water supplies water to nine 
million people in New York City and 
surrounding areas. Water usage fees, 
which back the bonds, are established by 
the City’s water board, which is separate 
from the Authority board. Moody’s 
rated the transaction Aa2. Fitch and 
S&P rated it AA-plus. All three agencies 
assigned a Stable outlook.

CEO Don Rice was pleased to have 
reached this critical milestone, for any 
firm and particularly for a New York 
headquartered company.  “New York 
is home to our firm and most of our 
professionals,” he said.  “We were 
excited to execute our inaugural New 
York City financing and honored to 
work with the professionals who have 
committed their careers to serving our 
City and the extraordinary team of 
advisors they have assembled.”

Mid-Year Review
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Veteran Credit Analyst Joins New York 
Office as a Specialized Resource for 
Issuer and Investor Clients

Rice Financial recently added a senior credit analyst to its 
ranks in New York City.  Emory Dawson joined the firm as a 
Senior Vice President.  Emory has 30 years of experience in 
municipal credit analysis, most recently with HRF Associates, 
a New Jersey based financial services consulting firm.  In a 
previous position, he was Director of Municipal Underwriting 
at American Capital Access (ACA), where he originated, 
underwrote and syndicated virtually all high-yield transactions 
he sourced at the company over a 10-year span.

“Emory has a unique grasp of municipal credit quality that will be extremely 
valuable to the firm’s clients,” CEO Don Rice said.  “His long tenure reviewing 
the credit quality of public and private entities has afforded him an insider’s 
understanding of the factors most critical to achieving a new or improved credit 
rating or insurance commitment.  He will be able to identify and work through key 
issues with issuer clients to help them improve their chances at a new or upgraded 
credit rating, which leads to more favorable public reception of an issuer’s bonds and 
cost savings.”

After receiving a bachelor of arts degree in political science from Morehouse College 
and a master’s degree in regional planning from Syracuse University, Emory began 
his career at Moody’s Investors Service, serving as a Review and New Issue Analyst 
for seven years.  In this role, he supervised the review and analysis of and assigned 
credit ratings to transactions for all types of major issuers, including major airports, 
public power agencies, and large water and sewer issuers.  Later positions included 
Director of Municipal Research at Marine Midland Bank/HSBC (4 years), Managing 
Director and Senior Account Manager at Union Bank of Switzerland (8 years), 
Director of Municipal Underwriting at American Capital Access (10 years) and 
Senior Vice President at HRF Associates (1 year).  

During his 10-year tenure at ACA, Emory underwrote a broad array of credit 
types, including transportation facilities, ports and airports, private colleges and 
universities, private K-12 schools, sports facilities, bio-mass and thermal energy 
facilities, and health care facilities, among others.  He marketed credit enhancement 
products, sourced high-yield transactions worthy of credit enhancement, and 
underwrote and managed the documentation and booking of high-yield transactions 
for the company’s portfolio of municipal, project finance, and not-for-profit taxable 
and tax-exempt securities.  

Over the course of his career at ACA, he sourced 33% of the company’s $7 billion 
book of high-yield municipal and project finance business and was responsible 
for 30% of the company’s total booked premium ($400 million).  He also created 
and executed reinsurance agreements meeting state insurance and rating agency 
guidelines for the syndication of all exposure above ACA’s single risk limit.

“One of Emory’s most important contributions at Rice will be to the firm’s role 
as Designated Bonding Authority for the federal Historically Black College and 
University Capital Financing Program,” Rice President Cristal Baron said.  “He has 
already become an integral part of the committee that approves and helps structure 
transactions for institutions participating in the program.  Emory’s experience with 
higher education institutions is extensive.”

Firm Boosts 
California Presence 
With New Office
and Two Hires
Rice Financial has added two senior 
bankers to its ranks in California and 
opened a new public finance office in 
Los Angeles.  

Bernie Mikell, formerly with Goldman 
Sachs, joined the firm’s Sacramento 
operation as a Managing Director.  
Bernie previously served as General 
Counsel to the California Housing 
Finance Agency, a position he was 
appointed to by newly re-elected 
Governor Jerry Brown during Brown’s 
first term in office. Brian Corley, most 
recently with JP Morgan, was also hired 
by Rice as a Managing Director and 
will manage the firm’s new Los Angeles 
branch.

“Brian and Bernie bring a diverse set of 
qualifications to our West Coast practice 
and to the firm overall,” CEO Don 
Rice said.  “As a pair, they are ideally 
positioned to bring the creative problem 
solving we have become known for 
elsewhere in the country to municipal 
clients in California, Nevada and other 
western states.”

Bernie has been active in municipal 
finance for the past 35 years, serving 
as investment banker for securities 
firms in San Francisco and Sacramento, 
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ALAMEDA, Calif. — Rice Financial  
Products Co. has added two municipal bond 
market veterans to its California ranks and 
plans to open a Los Angeles office by the end 
of 2010, the firm announced Friday.

Joining the firm as managing directors are 
Brian Corley, most recently with JPMorgan, 
and veteran banker Bernie Mikell.

Corley will manage the new Los Angeles 
branch. Mikell joins Rice’s Sacramento office.

“Brian and Bernie bring a diverse set of  
qualifications to our West Coast practice and 
to the firm overall,” chief executive Don Rice 
said in a statement. 

“As a pair, they are ideally positioned to 
bring the creative problem solving we have 
become known for elsewhere in the country to 
municipal clients in California, Nevada, and 
other western states,” Rice said.

Mikell has been active in municipal  
finance for 35 years, as an investment banker for 
firms including Dean Witter, Sutro, Goldman, 
Sachs & Co., Bear Stearns, Citi, Fleet Securities, 

UBS, and Piper Jaffray & Co.
Mikell has extensive experience in the  

housing and public power sectors throughout 
the West. He also was general counsel to the 
California Housing Finance Agency during 
Jerry Brown’s first stint as governor from 1975 
to 1983.

“Adding an aggressive California thrust to 
Rice’s long-term growth strategy will have a 
marked effect on revenues and rankings across 
the board,” Mikell said.

Corley has worked for 20 years as a  
municipal investment banker in California and 
other western states, including 12 years with 
JPMorgan. His experience has focused largely on 
transportation issuers, particularly toll facilities; 
power, water and wastewater utilities; and public- 
private partnerships.

“The long-term relationships I have  
developed with major bond issuers in the West 
will give Rice the entrée it needs to bring 
these ideas to the regional market,” Corley 
said in a statement.  q

Brian Corley and Bernie Mikell  
Join Rice as Managing Directors

Emory Dawson
Senior Vice President

continued on page 5
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Former Treasurer of the State Ohio 
Kevin Boyce joined Rice Financial 
in early 2011 to lead the firm’s bond 
underwriting efforts in Ohio.  Kevin 
has more than 10 years of experience in 
public finance, government and not-for-
profit finance.  

As Treasurer of the State of Ohio, Kevin 
led the country’s 7th largest state treasury.  
As the State’s Chief Investment Officer 

during the worst economic cycle since the Great Depression, 
he successfully oversaw the management of the State’s $10 
billion fixed income portfolio and $150 billion in pension fund 
custodial agreements. Overcoming the market challenges that 
existed during his two-year term, he structured and executed 14 
bond transactions totaling more than $1.2 billion for economic 
development and capital infrastructure projects.

“Kevin joining the firm represents a tremendous opportunity 
for us in Ohio,” CEO Don Rice said.  “Our bond underwriting 
and fixed income brokerage businesses in Ohio have grown 
exponentially in recent years, and having Kevin on our 
team greatly enhances our ability to continue to serve the 
important customer relationships we have developed there.  
He has worked with all types of municipalities across the 
State and has an unparalleled grasp of the local market.”

Prior to his appointment as Treasurer, Kevin served 
eight years as a member of the Columbus City Council. 
He was elected president pro tempore for the final three 

5

years of his tenure and served as chairman of the Public 
Finance Committee. During his years on the council, Kevin 
established a record of fiscal integrity and performance-based 
budget practices. He oversaw the adoption of the City’s $1.3 
billion dollar annual budget, including nearly $400 million 
for roads, neighborhood development and infrastructure 
improvements. During Kevin’s tenure, Columbus, the 
nation’s 15th largest city, maintained its AAA bond rating 
from all three major bond rating agencies, performance 
unmatched by any of the country’s largest cities. 

In earlier positions, Kevin served as Chief of Staff for the 
Ohio House of Representatives’ Democratic Caucus under 
Minority Leader Jack Ford and as Executive Director of the 
Ohio Legislative Black Caucus. 

Kevin has been honored with more than 50 awards for 
leadership in public finance, public service and community 
service, including the Honorary Doctorate Degree from 
Wilberforce University for leadership and public service, 
the Myrl Shoemaker Award for leadership and integrity, 
and the Distinguished Partners Award from the National 
Association of Securities Professionals for innovation and 
financial literacy leadership.  He received an M.S. in public 
administration from Central Michigan University and a B.A. 
in political science from the University of Toledo.

Building the firm’s business in Ohio has been a priority 
objective at Rice Financial for several years.  Since January 
2000, Rice Financial has participated as a managing 
underwriter in 153 Ohio bond transactions totaling $15.8 
billion and provided municipal swap execution and fixed 
income brokerage services to municipalities statewide.  In 
2010, Rice Financial senior managed $345 million in Ohio 
bonds and ranked 13th among senior managing bond 
underwriters in the state. 

Rice Engages Former
State Treasurer to Manage
Ohio Practice

Kevin Boyce
Managing Director

Bernie Mikell
Managing Director

Brian Corley
Managing Director

including Dean Witter, Sutro, Goldman Sachs, 
Bear Stearns, Citicorp, Fleet Securities, UBS 
and Piper Jaffray. For his first 20 years as a 
public finance banker, he specialized primarily 
in housing and public power throughout the 
West. He was responsible for new business 
and client relationships at Goldman Sachs in 
13 continental western states as well as Alaska, 
Hawaii and Guam. 

“I am very excited to be joining Rice Financial at 
such a pivotal time in the firm’s growth,” Mikell 
said.  “Adding an aggressive California thrust 
to Rice’s long-term growth strategy will have a 
marked effect on revenues and rankings across 
the board.”

Brian Corley has worked for 20 years as a 
municipal investment banker in California and 
other western states.  His experience has focused 
largely on transportation issuers, particularly 
toll facilities; power, water and wastewater 
utilities; and public private partnerships.  
During his 12 years with JP Morgan, Corley 
served as a senior manager on more than $40 
billion in bonds, swaps and public private 
partnerships.  He has also worked for Prudential 
Securities and Grigsby Brandford. 

“The key thing that attracted me to Rice was the 
opportunity to bring problem solving strategies 
to municipal clients,” Corley said.  “The long-
term relationships I have developed with 
major bond issuers in the West will give Rice 
the entrée it needs to bring these ideas to the 
regional market.”  

Firm Boosts California Presence
Continued from page 4
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Recent Notable Transactions and Assignments

For more information, please contact Shannon Briggs, VP of Marketing, at 816.448.3245 or shannon.briggs@ricefin.com.
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Ohio Water

$53,190,000 $29,515,000

Ohio Water

Miami-Dade 
County
12/8/10

Co-Senior Manager

Miami-Dade 
County
8/11/10

Co-Senior Manager

Cook County 
(IL)

9/17/10

Co-Senior Manager

Ohio Water 
Development 

Authority
9/16/10

Co-Senior Manager

District of 
Columbia

8/11/10

Co-Senior Manager

Ohio Water 
Development 

Authority
6/29/10

Co-Senior Manager

$151,475,000 $100,000,000$13,000,000

Atlanta

$10,000,000,000$1,163,454,000 $900,000,000

New York City
City of

Chicago
December 2010

Swap Provider

City of
Chicago

December 2010

Swap Provider

Atlanta 
Metropolitan 

College
Pending

Co-Senior Manager

State of 
California

11/18/10

Co-Manager

City of
New York

10/7/10

New York City 
Transitional 

Finance Authority
8/4/10

Senior Co-Manager Senior Co-Manager

Mid-Year Review


