
 

 

 
WEST CHICAGO PUBLIC LIBRARY DISTRICT     
FINANCE COMMITTEE 
MEETING MINUTES 
THURSDAY, MAY 8, 2014 
LIBRARY STUDY ROOM 
 
CALL TO ORDER:  The meeting was called to order at 6:04 p.m. by Richard Bloom, Chairman. 
 
ROLL CALL:   Committee members present:  Richard Bloom, Chairman; John Babis, Marcia Rubenstein  
  Ex-officio:  Nancy Conradt 
  Library Staff present:  Melody Coleman, Maureen Bajor  
 
MINUTES:  Minutes of the April 10, 2014 meeting – Approved as amended 
     
RECOGNITION OF THE PUBLIC/PUBLIC COMMENT:  None 
 
AGENDA-DELETIONS/ADDITIONS:  None 
 
COMMUNICATIONS:  None 
 
UNFINISHED BUSINESS:  

A. Referendum question to voter on the April 7, 2015 ballot was discussed.  The board has seen two 
presentations given by John Piemonte (Baird) and one presentation by Steve Larson (Ehlers) regarding the 
renovation plan financing.  Recommending a referendum to the board does not mean it will actually take 
place.  There is a filing date required by the county. 

B. Attorney’s legal opinion regarding the establishment of the Special Reserve Fund (Ordinance 94-4) was 
discussed.  The finance committee decided that Ordinance 94-4 should be updated based on the 
attorney’s review and comments. 

C. A draft of the FY14-15 budget revisions was reviewed. The following changes will be made: 
 1.  Line 45510 Legal will be increased to $8,000 
 2.  Line 45320 Utilities-Gas will be decreased to $22,600 
 3.  Line 41320 Travel will be decreased to $4,200 
` 4.  The merit pool will be decreased to $15,000 
The difference ($4,528) between the total revenue projection and the total budget is the difference 
between the IMRF levy and the IMRF budget amount. 

NEW BUSINESS: 
A. The third quarter FY 13/14 revenue and expenditures were presented by Chairman Bloom.  He is working 

with the accountant on questions regarding the posting of property taxes to the special revenue funds. 
B. The committee discussed using the services of a financial advisor/underwriter to assist with the 

referendum in 2015. 

 
RECOMMENDATIONS: 
 The following will go to the full board on May 27, 2014: 

1. The committee will recommend that the board begin the referendum (4/7/15) investigation 
process to make a decision by the November 2014 board meeting. 

    
 
ADJOURNMENT:   The meeting was adjourned at 8:05 p.m.   


