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Major commitments to support future of Australia’s Resources Sector 

Today’s announcement by the Prime Minister, Hon Scott Morrison MP, on behalf of the Federal Coalition, 
releasing the “Our Plan for Resources” has been welcomed by the Association of Mining and Exploration 
Companies (AMEC).  

“The Coalition’s plan is a very strong commitment to back the resources sector to continue to deliver for 
Australia, supporting the growth of the industry and the creation of thousands of new resource sector jobs,” 
said AMEC Chief Executive Officer, Warren Pearce. 

“Importantly, this plan focuses on the future of the resources industry and the development of important and 
high value new industries such as the critical minerals supply chain, the emerging hydrogen industry, and the 
mitigation of sector emissions through carbon capture and storage.” 

“The plan also commits to maintaining the strength of the industry, ensuring no new mining taxes are put in 
place, as well as leveraging Australia’s world leading position as a reliable and responsible supplier of 
minerals.” 

Today’s announcements also include further investment in developing the critical minerals supply chain, with 
$4M to the Greenbushes Lithium Plant to increase the production of tantalum, and $3.9 M to accelerate the 
commercialisation of battery grade graphite. 

These announcements follow a string of recent significant commitments made by the Federal Government to 
support the resources sector including:  

• $200M for the Critical Minerals Accelerator Initiative 
• $50M for a virtual National Critical Minerals Research and Development Centre 
• $119.6M to Pure Battery Technologies’ $399M Western Australian pCAM Hub, in partnership with 

Poseidon Nickel, for an integrated nickel manganese cobalt battery material refinery hub in the 
Kalgoorlie region. 

• $49M for a $367M project led by Australian Vanadium, to process high-grade vanadium from its 
Meekatharra mine in WA.  

• $30M will go towards Arafura Resources’ Nolans Project in the Northern Territory, it is a first of its 
kind rare earth separation plant in Australia and only the second outside China.  

• $45M will also go towards Alpha HPA’s $330M project. 
• A $1.25B low interest loan to Iluka Resources to build the world’s largest rare-earths processing 

facility. 

These commitments are funded through the Government’s $2.5B Modern Manufacturing Initiative and its 
$2B Critical Minerals Facility, and will bring over $1B in private sector investment. 

“AMEC has been advocating to the Commonwealth to prioritise the development of a critical minerals 
industry here in Australia, and it is especially pleasing to see commitments targeting these opportunities with 
substantial new initiatives, backed by significant funding, within a clear national strategy.” 



    

 

“Our industry continues to seek bi-partisan commitments for supporting the continued strength and growth of 
Australia’s resources sector,” said Mr Pearce. 

“This means no new taxes and a commitment to stable policy and regulatory settings. Both are essential to 
ensure Australia remains a highly attractive destination for investment.” 

“The Federal Coalition have outlined a clear and substantive plan to further develop our resources sector 
and attract new investment into Australia, backed by significant commitments.”  

“Federal Labor now needs to outline its broader plan for the Australian resources sector, and further 
articulate what they will do to grow Australia’s critical minerals industry,” said Mr Pearce. 

 

ENDS -  

 


	19 April                                   22 - 13

