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Federal Budget delivers on skills and critical infrastructure 

Tonight’s 2022-23 Federal Budget has been well received by the Association of Mining and Exploration 

Companies (AMEC) as pushing investment into key future enablers such as skills, critical infrastructure and 

minerals.  

“The mining and mineral exploration industry has been the engine of the national economy through a 

challenging period and will continue to propel the economy forward into the future. This Budget includes a 

range of announcements that will drive and enable greater mining investment, as well as facilitate new 

mineral discovery,” said AMEC Chief Executive, Warren Pearce. 

“The mining industry can expect to be a beneficiary of the Government’s focus on boosting skills, with a $3.7 

billion increase in funding under a new National Skills Agreement which could deliver an additional 800,000 

training places.  This builds on the $2.8 billion over 5 years from 2021-22 to upskill apprentices.”  

“Importantly, the permanent Migration program ceiling will be lifted to 160,000 places, with the skilled stream 

increasing to 109,900, up some 30,000 places. This will assist the mining industry to attract desperately 

needed overseas skilled workers to support new project development and continued growth.” 

“This Budget will invest in a number of key enabling infrastructure projects to facilitate future growth.” 

“$2.6 billion is being invested in infrastructure to unlock an estimated $16.4 billion of new private investment 

at the Darwin's Middle Arm industrial precinct. The Pilbara region will see $1.5 billion in enabling low 

emissions industries and to open the North West to future economic development including funding for the 

Tanami Road, and upgrades to Port Hedland’s Lumsden Point and the Pilbara electricity grid.” 

“The $400 million for the Outback Way in Western Australia will not only help grey nomads but make a 

remote eastern corridor of Western Australia more accessible for mineral exploration.” 

“$400 million to upgrade the 1,184km Inland Freight Route from Queensland's Charters Towers to Mungindi 

will also significantly improve the economics of minerals projects in the region.  The $750 million investment 

in the Hunter Region of NSW, including key upgrades to the Port of Newcastle will also unlock further private 

investment in the future.” 



    

 

“A number of big announcements that will be transformative for industry have already been made, including 

commitments under the Modern Manufacturing Initiative and boosting funding by $2 billion for the Northern 

Australia Infrastructure Facility (NAIF) to $7 billion, are secured in tonight’s budget." 

“To ensure Australia’s bright economic future, this investment must be paired with further streamlining of 

legislation and regulation, to help bring forward investment and unleash business growth." 

“The Federal Budget has a strong focus on securing Australia’s future in the critical minerals value chain and 

ensuring the nation is set up for success with key infrastructure funded and a boost in skills and training 

initiatives.”  

“Announced last week, $200m for the Critical Minerals Accelerator Initiative, with $50 million to support 

research and development, is part of a package of measures that will help unlock the potential of Australia’s 

critical minerals sector." 

“The Accelerator Grants program and the 2022 Critical Minerals Strategy will help to grow our critical 

minerals industry and expand downstream processing, enabling Australia to realise and retain greater value 

for our mineral resources.” 

“AMEC has been advocating to the Commonwealth to prioritise the development of a critical minerals 

industry here in Australia, and it is especially pleasing to see Federal Government targeting these 

opportunities with substantial new initiatives, backed by significant funding, within a clear national strategy.” 

“The follows on from the $2 billion Critical Minerals Investment Fund, announced in September 2021, which 

provides a loan facility managed by Export Finance Australia is a concrete step to help companies deliver a 

commercial reality for Australia’s critical mineral opportunity." 

“Australia is a global critical minerals leader and can build greater capacity in critical minerals processing by 

leveraging our vast natural resources, our industry’s capability and expertise, and our international reputation 

as a dependable trading partner," said Mr Pearce. 
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