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Critical funding announcement champions Australia’s role as critical minerals 
powerhouse 

The announcement made this morning by the Prime Minister of Australia, the Hon Scott Morrison MP, for 

$243M in support for critical minerals projects has been welcomed by the Association of Mining and 

Exploration Companies (AMEC). 

“Today’s announcement by the Prime Minister for an investment of $243M under the Modern Manufacturing 

Initiative recognises the importance of developing Australia’s abundant critical minerals projects,” said 

Warren Pearce, Chief Executive Officer of AMEC. 

“It will help develop critical mineral projects needed to supply the demand from emerging technologies, 

Australia’s export partners and to provide the minerals needed for the rapidly growing renewable energy 

industry.” 

Of the four projects receiving funding, 3 are AMEC members. 

• $119.6 million will go to Pure Battery Technologies’ $399 million Western Australian pCAM Hub, in 

partnership with Poseidon Nickel, for an integrated nickel manganese cobalt battery material refinery 

hub in the Kalgoorlie region.  

• $49 million for a $367 million project led by Australian Vanadium, to process high-grade vanadium 

from its Meekatharra mine in WA. 

• $30 million will go towards Arafura Resources’ Nolans Project in the Northern Territory, it is the first 

of its kind rare earth separation plant in Australia and only the second outside China.  

• $45 million will also go towards Alpha HPA’s $330 million project. 

“This Commonwealth funding will leverage the nearly $1 billion dollars in private investment and will take a 

massive step forward in advancing Australia’s critical minerals industry.” 

The Prime Minister also announced a $200 million Accelerator Grants program, with $50 million to support 

research and development, as part of a package of measures to help unlock the potential of Australia’s 

critical minerals sector.   

“The Accelerator Grants program and the 2022 Critical Minerals Strategy will help to grow our critical 

minerals industry and expand downstream processing, enabling Australia to realise and retain greater value 

for our mineral resources.” 

A further $50 million over three years has been committed to establish the virtual National Critical Minerals 

Research and Development Centre, which will draw together expertise from CSIRO, Geoscience Australia, 



    

 

and the Australian Nuclear Science and Technology Organisation, and will help unlock new sources of 

economically viable critical minerals and diversify supply chains of strategic interest to Australia. 

“AMEC has been advocating to the Commonwealth to prioritise the development of a critical minerals 

industry here in Australia, and it is especially pleasing to see Commonwealth Government targeting these 

opportunities with substantial new initiatives, backed by significant funding, within a clear national strategy.” 

“Australia is a global leader and can build greater capacity in critical minerals processing by leveraging our 

vast natural resources, our industry’s capability and expertise, and our international reputation as a 

dependable trading partner.” 

“These funds will help the development of new mines and processing facilities and demonstrates the 

commitment of Commonwealth Government to advance our critical minerals industry, and will result in 

increased employment, increased local investment, and greater diversification of Australia’s economy.”  

“AMEC is pleased to have worked closely with the Commonwealth in developing the 2022 Critical Minerals 

Strategy, and to see this work deliver concrete initiatives which will help cement Australia’s position as a 

global critical resources powerhouse.” 

“AMEC thanks the Minister for Resources, Hon Keith Pitt MP, and the Minister for Energy, Hon Angus Taylor 

MP, and Minister of Government Services Senator Linda Reynolds CSC, for their strong ongoing 

commitment to these issues and for helping secure these important commitments,” said Mr Pearce.  

The 2022 Critical Minerals Strategy can be found here 

ENDS –  

 

https://www.industry.gov.au/news/new-strategy-to-grow-our-critical-minerals-sector
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