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Funding Boost to South Australia’s Accelerated Discovery Initiative  

 

The Association of Mining and Exploration Companies (AMEC) welcomes today’s two announcements by 
Hon Dan van Holst Pellekaan MP, Deputy Premier; Minister for Energy and Mining, of an $11.5M boost to 
South Australia’s Accelerated Discovery Initiative (ADI), and a refreshed Copper Strategy for the State. 

The additional funding will extend the ADI for a further three years to 2025, with $1.5M brought forward to 
increase available funding for Round 3, which opens today.  

“The ADI is an innovative program that matches private funding with companies undertaking greenfield 
drilling, geophysics and exciting proof of concept works,” said Warren Pearce, AMEC Chief Executive 
Officer. 

“Attracting fresh investment into South Australia’s minerals sector is paramount to meeting the State’s 
Growth Agenda target.” 

The success of the ADI since its first round in 2019 can be seen through the quality of applicants in each 
round, presenting innovative ideas to excel South Australia’s mining sector into the future.  

“AMEC called for the extension and increase to the ADI, as well as a refreshed Copper Strategy in our 2022 
South Australian Election Policy Platform, recognising the importance of the co-funded investment program 
in attracting further investment and excellence.”  

“As we continue to manage the impacts of COVID-19, we need to look for innovative ways in which we can 
support a strong and resilient economy. Producing mines deliver wide-ranging benefits, and all started with 
the fundamental works the two announcements embrace.” 

“Reviews of similar co-funded programs in Western Australia have found that for every $1 invested, the 
community gets at least a $10 return – that’s a significant multiplier for a Government program.” 

“With mineral exploration expenditure at $28M in the last quarter, and a 62% increase in the number of 
exploration licence applications received in FY20/21 from the previous year, this is a timely and opportune 
announcement.” 

“The ADI has become a well-subscribed initiative, driving investment into geophysics, the testing of new 
technologies, and greenfield drilling, and is a program that keeps South Australia on the cutting edge of 
mineral exploration. I urge interested applicants to lodge their expressions of interest before the 19 
December deadline,” said Mr Pearce. 
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