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AMEC welcomes increase in EIS funding 
 

The Association of Mining and Exploration Companies (AMEC) has welcomed the announcement regarding 

the $2.5M per year increase in funding for the Exploration Incentive Scheme (EIS), starting in 2021-22.  

The announcement made last night at the Diggers and Dealers Mining Forum by the Minister for Mines and 

Petroleum, Hon Bill Johnston MLA will see a permanent increase from $10M per year to $12.5M per year 

and will support a higher number of applications for funding.  

“The co-funded drilling program helps exploration companies leverage matching private funding to undertake 

greenfield exploration, helping to bringing much needed additional investment into Western Australia,” said 

Warren Pearce, Chief Executive Officer of AMEC. 

“The Exploration Incentive Scheme is a highly successful State Government program that encourages 

greenfield exploration, and this is a significant reason Western Australia continues to be the leading 

jurisdiction in the rankings in the Fraser Institute Survey,” said Mr Pearce. 

This follows the recent allocation of $120M to improve the Western Australian Approvals system as part of 

the Streamline WA Initiative which will reduce red-tape and improve the state’s regulation and regulatory 

practice. 

“This increase in EIS funding as well as the recent allocation to support the approvals process demonstrate 

the State’s strong support for the sector.” said Mr Pearce.  

A recent study, covering the first 10 years of the EIS, reiterated the economic benefits of the EIS, with every 

dollar invested resulting in a $31 return.  

The EIS program is open to applicants twice a year and offers up to a 50 per cent refund for innovative 

exploration drilling projects. Applications for Round 24 close at 4pm Friday August 27. 

For more information on the EIS and the application process visit http://dmp.wa.gov.au/Geological-

Survey/EIS-Government-co-funded-1433.aspx  
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