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Queensland economic recovery continues 

The Queensland Treasurer and Minister for Investment, Cameron Dick delivered the 2021-2022 

budget today with a strong focus on health, education, and housing.  

The budget also details 13 Regional Action Plans detailing the 61.2% of capital spend outside of the 

Greater Brisbane area which is hoped will create 29,800 new jobs in the regions. 

“Although overall Resources Royalty revenue is projected to be lower than last year, current 

projections have base and precious metals as well as other mineral royalties increasing over the next 

5 years, providing a strong base for growth,” said Mr Warren Pearce, Chief Executive Officer of 

AMEC. 

“And with strong private investment now being felt in the minerals industry, these projections have a 

strong upside potential.”   

The budget adds further detail to the State Government’s announcements made last week with the 

State “Investing for Growth”. 

The Government will be investing $3.34B in the Queensland Jobs Fund to connect industry attraction 

and industry development. Part of this includes $360M for the Industry Partnership Program providing 

SME’s and research institutions with support to strengthen local supply chains and local jobs.  

Also included in the Queensland Jobs Fund is $2B for the Queensland Renewable Energy and 

Hydrogen Jobs fund. The fund will enable Government owned energy businesses to invest in 

commercial renewable energy projects and the supporting infrastructure, helping to drive the local 

minerals supply chain needed for these projects.  

“The Queensland Jobs Fund also includes programs to support investment in manufacturing, catalytic 

infrastructure, resource recovery and investment attraction,” said Mr Pearce.  

“AMEC will be working with the State Government to see how this funding can be used to assist with 

advancing resource industry projects and local down-streaming opportunities.” 

“Queensland is setting its sights on achieving a 50 per cent renewable energy target by 2030 and 

hoping to manufacture as many of these renewables as possible in Queensland with Queensland 

resources.” 

“This is good news for our industry which will be supplying the minerals needed to make this happen,” 

said Mr Pearce.  
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