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Matters of Life and Death

Sheep are a lot smarter than some people think. 
 They recognize the voice of their particular 

shepherd and follow that voice alone. However, that is 
not the point of Jesus’ teaching today. Because most 
of us don’t raise sheep or know much about them, we 
don’t realize that the situation described in the Gospel 
passage is a matter of life and death. 

It’s similar to the relationship between a military 
squad leader and the troops he leads, another life-
and-death matter. In both, unquestioning obedience is 
required, and absolute trust in the other is presumed. 

That’s what Jesus is describing. He’s suggesting: 
“Listen to me. Follow my lead. Trust in me. I want only 
what is good for you, so I will be your sure protection.”

It sounds so easy, as parables and metaphors usually 
do. What does it mean to follow this Shepherd? In the 
first reading, Peter announces the answer in one word: 
“Repent!” There is that challenging word—the word 

we might associate with Lent, not with Easter. If we 
do so, we miss the point of following the Shepherd, 
for to follow him means to be like him. It means: 
“Repent! Stop taking advantage of other people. Open 
your minds and hearts to newcomers. Respect those 
who observe different religious traditions. Help those 
less fortunate than you.” All of this is captured in the 
final words of the Gospel reading: do what you can so 
that all “might have life and have it more abundantly” 
(John 10:10). Clearly, that’s smart.

—Sr. Dianne Bergant, CSA

FOR Reflection
¬	On what path might the Shepherd be leading you?

¬ In what area is he calling you to repent?

May 3, 2020

Fourth Sunday of Easter (A)
Acts 2:14a, 36–41
1 Pt 2:20b–25
Jn 10:1–10
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The sheep hear his voice, as he calls his 
own sheep by name and leads them out.

JOHN 10:3
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How will it happen that Jesus will come again  
and lead us “through the gates”?

We have it from the best of authorities that the date of the world’s 
end is hidden. Jesus said, “But of that day and hour no one knows…

but the Father alone” (Matthew 24:36). In spite of Christ’s admonition that 
the day of his Second Coming is known but to God, there have been countless 
false prophets who have confidently but incorrectly predicted a date for the 
end of the world. Most of these foolish forecasters based their claims on 
misinterpretations of the Book of Revelation.

The main purpose of the Book of Revelation is to assure us that God’s power 
will prevail. In the ongoing struggle between good and evil, there are times 
when evil seems to have the upper hand. No matter. Evil will be conquered 
and God’s rule will extend over all creation.

The world might end tomorrow, or next year, or in five billion years. Jesus 
tells us we can’t know for sure. We are sure, however, that this world will pass 
away. And for each one of us the world will end at the moment of death. What 
matters is that we should always be ready to meet Christ.

And we shall be ready if we follow Christ, our Shepherd, whom we meet 
in today’s Gospel. Jesus leads us safely through this life by his teaching, his 
example, and his grace.

—Fr. Oscar Lukefahr, CM  
Sundaybulletin@Liguori.org

Calendar
Monday 

MAY 4
Easter Weekday 

Acts 11:1–18
Jn 10:11–18

Tuesday 
MAY 5

Easter Weekday
Acts 11:19–26
Jn 10:22–30

Wednesday 
MAY 6 

Easter Weekday
Acts 12:24—13:5a

Jn 12:44–50

Thursday
MAY 7 

Easter Weekday
Acts 13:13–25
Jn 13:16–20

Friday
MAY 8 

Easter Weekday
Acts 13:26–33

Jn 14:1–6

Saturday
MAY 9 

Easter Weekday
Acts 13:44–52

Jn 14:7–14

Sunday 
MAY 10 

Fifth Sunday of Easter
Acts 6:1–7
1 Pt 2:4–9
Jn 14:1–12

A WORD FROM Pope Francis
We should never forget: the Church is not a static reality, 
inert, an end in herself, but is on a continual journey through 
history, towards that ultimate and marvelous end that is the 
kingdom of heaven, of which the Church on earth is the seed 
and the beginning.

 —GENERAL AUDIENCE, NOVEMBER 26, 2014
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May 10, 2020

Fifth Sunday of Easter (A)
Acts 6:1–7
1 Pt 2:4–9
Jn 14:1–12
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What Is God Really 
Like?

That is a very profound question, asked by 
children and adults alike. Answers range from 

the image of an old man in a white robe with a beard; 
the all-seeing eye on the back of the dollar bill; “the 
big guy” up there. Such answers seem frivolous when 
we think about the dynamic force behind the Big 
Bang from which evolved everything in the billions of 
galaxies that we know exist. What is such a God really 
like?

Jesus said to him, “I am the 
way and the truth and the life. 
No one comes to the Father 

except through me.”
JOHN 14:6

The disciples were probably not thinking of 
astrophysics when they asked Jesus about God. Their 
questions flowed from Jesus’ constant reference to God 
as Father. That title in itself tells us something about 
God. It tells us that God, like a father, is the source of 
Jesus’ being and existence. 

In today’s Gospel, Jesus tells the disciples that 
he is about to return to his Father. He also assures 
them that they also will have a place with the 
Father. However, like us, they still are not sure what 
this Father is like. Jesus responds to their lack of 
understanding and suggests: “Look at me!” His life is 
lived for others. He is one who cares for those in need 
rather than walks past them, who forgives rather than 
condemns, who endures misunderstanding without 
retaliating, who tolerates the pettiness of others 
without being snide. Why is it so hard for us to realize 
that this is what God is really like?

—Sr. Dianne Bergant, CSA

 FOR Reflection
¬	How do you think of God?

¬	Why do you suppose you think of God in that way?
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Are there models I can use to help me better 
understand what a mother is to do or be?

A great model for mothers is the Blessed Virgin Mary. The Catechism 
of the Catholic Church uses the titles of Advocate, Helper, Benefactress, 

and Mediatrix when speaking of Mary (CCC 969). 
These titles are important in explaining Mary’s 
special relationship to us, her children. We can 
also use these titles to show how mothers today 
can relate to their children and spouses.

Mary encourages us in our efforts to follow 
Christ. So it is the duty of all mothers to be a 
guiding presence to their children as they begin to 
pray and learn to follow the Lord.

As Advocate and Helper, Mary assists us by 
her own prayer and example. Mary prays for us, 
and we only have to read Scripture to understand 
Mary’s example of listening to God. Today’s 
mothers share the task of praying for their 
children and spouses. A mother’s example of 
listening for God can teach her children the importance of seeking God’s will.

As Benefactress, Mary is a patron and invites us to receive the graces that 
only her Son can bestow. In today’s family, a mother offers a constant stream 
of love and encouragement to her spouse and children. She is the patron of 
love, a refuge from the harshness that life can bring.

As Mediatrix, Mary brings people together to be coworkers with Christ in 
the work of salvation. Also, a mother is a mediator, a coworker with Christ, 
helping her children and spouse on their journeys toward salvation. Her 
family is a little church where heaven and salvation are proclaimed. Happy 
Mother’s Day!

—Fr. Paul J. Coury, CSsR 
Sundaybulletin@Liguori.org

Calendar
Monday 
MAY 11

Easter Weekday 
Acts 14:5–18
Jn 14:21–26

Tuesday 
MAY 12

Easter Weekday
Acts 14:19–28
Jn 14:27–31a

Wednesday 
MAY 13

Easter Weekday
Acts 15:1–6
Jn 15:1–8

Thursday
MAY 14

St. Matthias,  
Apostle

Acts 1:15–17, 20–26
Jn 15:9–17

Friday
MAY 15

Easter Weekday
Acts 15:22–31

Jn 15:12–17

Saturday
MAY 16

Easter Weekday
Acts 16:1–10
Jn 15:18–21

Sunday 
MAY 17

Sixth Sunday  
of Easter

Acts 8:5–8, 14–17
1 Pt 3:15–18
Jn 14:15–21A WORD FROM Pope Francis

Be my ambassador, [Mary] says to us, giving food to the 
hungry, drink to those who thirst, a refuge to those in need, 
clothe the naked and visit the sick. Come to the aid of your 
neighbor, forgive whoever has offended you, console the 
grieving, be patient with others, and above all beseech and 
pray to God.

 —HOMILY, FEBRUARY 13, 2016
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May 17, 2020

Sixth Sunday of Easter (A)
Acts 8:5–8, 14–17
1 Pt 3:15–18
Jn 14:15–21
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What Is Your Hope?

We have hopes for ourselves and others. 
We hope for good health, for fulfilling 

work, for settled lives for our children. As valuable 
as such hope might be, that is not what Peter 
is referring to in today’s second reading. He is 
talking about religious hope. Not hope that, but 
hope in. Not hope that God will give us what 
we ask, that God will supply what we cannot 
accomplish, that God will reward our faithfulness. 
That is also valid hope, but it is still not religious 
hope. 

Genuine religious hope is hope or trust in God. 
Period. Trust in God when we have no idea what 
the future might bring. Trust in God when all our 
best plans crumble before us. Trust in God when 
we face the terrors of illness and death. This is 
a trust or hope for which we do not provide God 
plans to follow so our needs get met as we think 
they should be. It is a hope that enables us to 
place ourselves into the hands of God. Period.

This kind of hope asks for nothing and expects 
everything. Why? Because we are convinced that 
God loves us with a passion we can’t possibly 
imagine and, therefore, wants what is best for us.  
This might seem like an impossible hope, but the  
reading goes on to list reasons to hope. God’s love 
is exemplified by Jesus Christ, who “suffered for 
sins…that he might lead you to God” (1 Peter 3:18). 
Who could ask for more?

—Sr. Dianne Bergant, CSA

 FOR Reflection
¬	Think of times when you were surprised  

by God’s love.

¬	Pray for the gift of genuine religious hope.

Always be ready to give an explanation 
to anyone who asks you for a reason 

for your hope.
1 PETER 3:15
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After Mass a friend told me I belonged to  
“the priesthood of believers.” I’m not a priest! 
What did she mean?

At baptism, all of us became part of the laity. The word laity comes 
from the Greek word laos, which means “people.” The laity are the people 

of God. As people of God, we all share in the priesthood of Christ. This is why 
the Church speaks of the “priesthood of all believers,” because when we were 
baptized we were incorporated into Christ’s priesthood. Each of us is called 
to exercise our common priesthood within the Church, strengthening and 
serving each other. The exercise of priesthood means, above all, to serve.

The Church speaks of Jesus as our High Priest, the one who offers himself 
as the sacrificial animal. Jesus is the priest and victim, offering himself as a 
sacrifice to God. The priesthood that Jesus exercises is one of self-giving. All 
those who are called to the priesthood of Christ are called to serve as he did, 
offering themselves in a spirit of service and love.

This “priesthood of all believers” 
shouldn’t be confused with the sacrament 
of Holy Orders, which ordains to the 
office of bishop, priest, or deacon. These 
men are called by God and ordained by 
the Church to exercise the particular 
ministry of preaching the good news and 
administering the sacraments, especially 
the Eucharist. During Mass, the ordained 
priest represents Christ and also acts 
on behalf of all the people of God. His 
sacramental priesthood represents the 
common priesthood of the whole Church.

—Fr. Paul J. Coury, CSsR 
Sundaybulletin@Liguori.org

A WORD FROM Pope Francis
There are so many people waiting for us to go out and meet 
them and look at them with the tenderness that we have 
experienced and received from our relationship with God. 
That is where our power lies: not in our ideals and in our 
personal projects, but rather in the strength of his mercy.

—ADDRESS TO THE ORDER OF AUGUSTINIAN RECOLLECTS,  
OCTOBER 20, 2016

Calendar
Monday 
MAY 18

Easter Weekday 
Acts 16:11–15

Jn 15:26—16:4a

Tuesday 
MAY 19

Easter Weekday
Acts 16:22–34

Jn 16:5–11

Wednesday 
MAY 20

Easter Weekday
Acts 17:15, 22—18:1

Jn 16:12–15

Thursday
MAY 21

Easter Weekday
Acts 18:1–8
Jn 16:16–20 

Friday
MAY 22

Easter Weekday
Acts 18:9–18
Jn 16:20–23

Saturday
MAY 23

Easter Weekday
Acts 18:23–28
Jn 16:23b–28

Sunday 
MAY 24

The Ascension  
of the Lord
Acts 1:1–11
Eph 1:17–23
Mt 28:16–20
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May 24, 2020

The Ascension of the Lord (A)
Acts 1:1–11
Eph 1:17–23
Mt 28:16–20

Where Are You Looking?

A re we, like the disciples, looking in the wrong 
direction? As they looked up to heaven, they 

probably realized what they had lost. Jesus was no 
longer in their midst. But then, the Easter stories all 
tell us that they never really understood his risen 
presence with them. And so they were asked: “Why are 
you standing here looking at the sky?” (Acts 1:11).

Are we also looking up to heaven when we should 
be looking out to the world? Of course, it is right 
that we reflect on Jesus’ ascension. However, today’s 
understanding of the universe helps us realize that the 
biblical account of Jesus’ ascension into heaven may be 
a way of saying that he is glorified with God. As Paul 
says, he has been granted the place of honor at God’s 
right hand, “far above every principality, authority, 
power, and dominion” with “all things beneath his 
feet” (Ephesians 1:21–22). Jesus, now with God, 
radiates the full splendor of his resurrection.

We must turn to the Gospel passage to get the 
fullness of the story of the ascension. Jesus did not say: 
“Watch what is going to happen.” Instead he told them 
to go out: “Go, therefore, and make disciples of all 
nations” (Matthew 28:19). We might know these words 
so well that we miss their forcefulness. In effect, Jesus 
is telling them: go out to the whole world and tell them 
what you have seen and heard. I did what it was for me 
to do; now it is up to you to do the rest. Don’t worry, 
“I am with you always” (Matthew 28:20). Look where 
you’re going, not where I went.

—Sr. Dianne Bergant, CSA

 FOR Reflection
¬	In what ways have other people touched you with 

the mystery of the risen Jesus?

¬	In what ways do you bring the reality of Jesus to 
people in your life? 
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   baptizing them in the name  
       of the Father, and of the Son,  
           and of the holy Spirit. 

MATTHEW 28:19
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I want to deepen the spiritual sense of Christ 
in my life. How can I create a strong spiritual 
connection to Jesus?

Your answer may be within your own parish. I suggest you begin your 
spiritual journey by connecting with a parish outreach group. When I 

worked as a missionary in Brazil, I marveled at how the youth groups that I 
worked with brought a deeper spirituality to my own life. 

It was common in Brazil to have a three-day retreat leading up to Lent. 
Although this was a youth retreat, it also energized the adults who worked 

with them. The highlight was on Ash 
Wednesday evening, when the teens would 
give public testimony at Mass to the Lord 
working in their lives. Their testimony 
inspired parishioners to rededicate 
themselves to educating the smaller children 
throughout the year. A youth group never 
lacks in spirit, which is usually contagious!

It’s difficult to seek spiritual enlightenment 
alone. There’s spiritual strength in numbers 
(even Jesus kept twelve disciples near him!), 
and even greater spiritual power within the 
graced walls of your parish. When you serve 
others, your spiritual path is deepened and 
expanded. Working with youths is just one 

way to enhance your spiritual connection. Remember the words of St. Paul: 
“There are different kinds of spiritual gifts but the same Spirit; there are 
different forms of service but the same Lord; there are different workings but 
the same God who produces all of them in everyone. To each individual the 
manifestation of the Spirit is given for some benefit” (1 Corinthians 12:4–7).

—Fr. John Gouger, CSsR 
Sundaybulletin@Liguori.org
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A WORD FROM Pope Francis
The Church holds out a mission, and I would like to entrust 
you with this mission. It is to go back and talk to your 
grandparents. Today more than ever we need this bridge, 
this dialogue, between grandparents and grandchildren, 
between the young and the elderly.

 —WORLD YOUTH DAY PRAYER VIGIL, APRIL 8, 2017

Calendar
Monday 
MAY 25

Easter Weekday 
Acts 19:1–8
Jn 16:29–33

Tuesday 
MAY 26

St. Philip Neri,  
Priest

Acts 20:17–27
Jn 17:1–11a

Wednesday 
MAY 27

Easter Weekday
Acts 20:28–38
Jn 17:11b–19

Thursday
MAY 28

Easter Weekday
Acts 22:30; 23:6–11

Jn 17:20–26

Friday
MAY 29

Easter Weekday
Acts 25:13b–21

Jn 21:15–19

Saturday
MAY 30

Easter Weekday
Acts 28:16–20,  

30–31
Jn 21:20–25

Sunday 
MAY 31

Pentecost
Acts 2:1–11

1 Cor 12:3b–7, 12–13
Jn 20:19–23
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May 31, 2020

Pentecost (A)
Acts 2:1–11
1 Cor 12:3b–7, 12–13
Jn 20:19–23
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Look What Blew  
into Town

Did it really happen the way the story is told? 
Who would not give anything to have been 

there? But maybe we have been there. Maybe we have 
met people who were so open to the mysterious power 
of the Spirit of God that they were able to accomplish 
things they never thought they could. Maybe at times 
even we, too, have been so moved by that mysterious 
Spirit. Is it possible that we are mistaken about what is 
truly mysterious or Spirit-driven? Is it possible that we 
fail to see the mystery of God in everyday life?

This is not to say that nothing extraordinary 
happened on that Pentecost day. It certainly did! 
People who kept a low profile out of fear of facing the 
same deadly fate as their leader seemed to rush out 
onto the street and proclaim that leader’s mighty acts. 
What has happened to them? How is such a reversal 
of behavior to be described? It happens that when 
something wondrous occurs we often use exaggerated 
images and superlative language in an attempt to 
capture the astounding character of the event. To 
embellish language does not mean that the event was 
not amazing. It means that it was so amazing that 
we are at a loss to describe or explain it. We are, after 
all, talking about the dynamic Spirit of God that can 
completely change people. This is the same Spirit we 
received at baptism. Are we open to have it change us?

—Sr. Dianne Bergant, CSA

 FOR Reflection
¬	Pray that you might be open to the Spirit working 

in the world through you.

¬	What mighty works has God worked in you?

Suddenly there came from 
the sky a noise like a strong 

driving wind, and…Then 
there appeared to them  

tongues as of fire.
ACTS 2:2–3
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I look forward to every Pentecost Sunday,  
when I am renewed in God’s spirit. Recently 
I read an article that said the Holy Spirit is a she. 
Is the Holy Spirit female?

The third person of the Trinity is 
the Holy Spirit. The word spirit is a 

translation of the Hebrew word ruah, which 
can mean “breath,” “air,” or “wind.” This 
is the wind that God first sent to create the 
world, it is the breath that God breathed into 
Adam and Eve, and it is the tongues of fire 
that the apostles experienced on the first 
Pentecost.

In Hebrew, the word used for the Holy 
Spirit is feminine. In Greek, the word used 
is neuter, and in Latin, the word used is 
masculine. Not surprisingly, this caused a few 
problems for the early Church, which included many Hebrew, Greek, and Latin 
speakers. In areas where Hebrew or another Semitic language, such as Syriac, 
was spoken, the Holy Spirit was thought of as feminine, and so images of the 
Holy Spirit as mother were common. These various images of the Holy Spirit 
were openly expressed until about the fourth century, when Latin took over as 
the dominant language in the West. 

We believe that in the life of the Trinity, God the Creator begets the Son. 
The expression of the love between God and the Son is the Holy Spirit. 
Perhaps we shouldn’t think of the Holy Spirit as being either gender. Saint 
John describes the Holy Spirit as being God’s love (see 1 John 4:7–13). 

On this Pentecost and always, I wish you God’s Spirit of love.
—Fr. Paul J. Coury, CSsR 

Sundaybulletin@Liguori.org

Calendar
Monday 
JUNE 1

Blessed Virgin Mary, 
Mother of the Church

Gn 3:9–15, 20 or 
Acts 1:12–14
Jn 19:25–34

Tuesday 
JUNE 2

Weekday
2 Pt 3:12–15a, 17–18

Mk 12:13–17

Wednesday 
JUNE 3

St. Charles Lwanga 
and Companions, 

Martyrs
2 Tm 1:1–3, 6–12

Mk 12:18–27

Thursday
JUNE 4

Weekday
2 Tm 2:8–15
Mk 12:28–34

Friday
JUNE 5

St. Boniface,  
Bishop and Martyr

2 Tm 3:10–17
Mk 12:35–37

Saturday
JUNE 6

Weekday
2 Tm 4:1–8

Mk 12:38–44

Sunday 
JUNE 7

Most Holy Trinity
Ex 34:4b–6, 8–9
2 Cor 13:11–13

Jn 3:16–18

A WORD FROM Pope Francis
As he did on Pentecost, the Lord wants to work one of the 
greatest miracles we can experience; he wants to turn your 
hands, my hands, our hands, into signs of reconciliation, of 
communion, of creation. He wants your hands to continue 
building the world of today. And he wants to build that 
world with you.

 —PRAYER VIGIL WITH YOUNG PEOPLE, JULY 30, 2016



^ĂŝŶƚƐ�DĂƌǇ�Θ�:ŽƐĞƉŚ�WĂƌŝƐŚ 
ϮϬϭϬ��ĂƐƚ�&ŝƌƐƚ�^ŽƵƚŚ�^ƚƌĞĞƚ͕�WK��Žǆ�ϲϰϳ͕��ĂƌůŝŶǀŝůůĞ͕�/>͘��ϲϮϲϮϲ�-�ϴϱϰ-ϳϭϱϭ 

WĂƐƚŽƌ͗�ZĞǀ͘�DŝĐŚĂĞů�,ĂĂŐ͘͘͘ŵŚĂĂŐϯϬΛŚŽƚŵĂŝů͘ĐŽŵ 
�ĞĂĐŽŶ͗��ĞŶŶǇ��ĂŬĞƌ͘͘͘ƚƌŝƉĂƌŝƐŚīΛǇĂŚŽŽ͘ĐŽŵ 
�Z�͗�<ĂƌůĂ�,ƵĚĚůĞƐƚƵŶ͙��ĂƌůŝŶǀŝůůĞ�Z�ΛŐŵĂŝů͘ĐŽŵ� 
^ĞĐƌĞƚĂƌǇ͗��ŵǇ�<ŝůůĂŵ͘͘͘ƐĞĐƌĞƚĂƌǇƐƐŵũĐΛŐŵĂŝů͘ĐŽŵ 
KĸĐĞ�ŚŽƵƌƐ͗�DŽŶ͘�-�dŚƵƌƐ͘͘͘�ϵ͗ϬϬĂŵ-ϭϮ�EŽŽŶ͘ 
tĞďƐŝƚĞ͗�ǁǁǁ͘ŵĂĐŽƵƉŝŶĐĂƚŚŽůŝĐĐŚƵƌĐŚ͘ĐŽŵ�� 
&ŽůůŽǁ�ƵƐ�ŽŶ�&ĂĐĞďŽŽŬ�Λ�ŵĂĐŽƵƉŝŶĐĂƚŚŽůŝĐĐŚƵƌĐŚ 

 
 
 

�ŝŽĐĞƐĞ�sŝĐƟŵ��ƐƐŝƐƚĂŶĐĞ��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ�ůŝĂŝƐŽŶ�ďĞƚǁĞĞŶ�ƚŚĞ��ŝŽĐĞƐĞ�Θ�ĂŶǇŽŶĞ�
ǁŝƚŚ�ĂŶ�ĂůůĞŐĂƟŽŶ�ŽĨ�ƐĞǆƵĂů�ĂďƵƐĞ�ŽĨ�Ă�ŵŝŶŽƌ–��ƌŝŶ��ĂŶĂŚĞƌ�;ϮϭϳͿ�ϯϮϭ-ϭϭϱϱ͘ 

tĞĞŬĞŶĚ�DĂƐƐ�dŝŵĞƐ͗������ 
 
 

%H�VXUH�WR�NHHS�XS�ZLWK�FKXUFK�QHZV� 
6WD\�XS�WR�GDWH�LQ�RXU�SDULVKHV�KDSSHQLQJV�RQ�RXU�ZHEVLWH�
DW��ZZZ�PDFRXSLQFDWKROLFFKXUFK�FRP���2XU�EXOOHWLQ�LV�SRVW�
HG�ZHHNO\��$OVR�IROORZ�XV�RQ�)DFHERRN�DW� 
0DFRXSLQ�&DWKROLF�&KXUFK� 

 

'HDU�SDULVKLRQHUV� 
 
%LVKRS�3DSURFNL�KDV�JLYHQ�XV�QHZ�GLUHFWLYHV�LQ�UHJDUGV�WR�PDVV�DQG�FRPPXQLRQ�VHUYLFHV��,�ZDQW�WR�VKDUH�ZLWK�\RX�ZKDW�
ZH�DUH�JRLQJ�WR�GR�EDVHG�RQ�P\�XQGHUVWDQGLQJ�RI�WKHP� 
 
3XEOLF�PDVVHV�DUH�VWLOO�IRUELGGHQ��+RZHYHU��ZH�DUH�QRZ�DOORZHG�WR�KROG�FRPPXQLRQ�VHUYLFHV�ZLWK�D�PD[LPXP�RI����SHR�
SOH�ZLWK�VRFLDO�GLVWDQFLQJ��'HDFRQ�'HQQ\�DQG�P\VHOI�DUH�JRLQJ�WR�RIIHU�WKLV�RSSRUWXQLW\�WR�UHFHLYH�FRPPXQLRQ�DW�6V�0DU\�
DQG�-RVHSK�DQG�6V�6LPRQ�DQG�-XGH��:H�ZLOO�QRW�EH�RIIHULQJ�FRPPXQLRQ�VHUYLFHV�DW�6W�-RVHSK�SULPDULO\�GXH�WR�WKH�VLGH�
ZDONV�EHLQJ�ULSSHG�XS�DV�ZHOO�DV��VHFRQGDULO\��WKH�ODFN�RI�HDV\�DFFHVV�IRU�SHRSOH�ZLWK�PRELOLW\�LVVXHV� 
 
,Q�ERWK�SDULVKHV��ZH�ZLOO�KDYH�WZR�FRPPXQLRQ�VHUYLFH�VWDWLRQV� 
,Q�&DUOLQYLOOH��LW�ZLOO�EH�LQ�WKH�FKXUFK�DQG�WKH�J\P� 
,Q�*LOOHVSLH��LW�ZLOO�EH�LQ�WKH�FKXUFK�DQG�WKH�VFKRRO�EDVHPHQW� 
 
,Q�ERWK�SDULVKHV��ZH�ZLOO�HQWHU�RQ�RQH�VLGH�RI�WKH�SURSHUW\�DQG�H[LW�WKH�RWKHU�VLGH� 
,Q�&DUOLQYLOOH��ZH�ZLOO�HQWHU�LQ�RQ�WKH�HDVW�VLGH�RI�WKH�SURSHUW\�DQG�H[LW�RQ�WKH�ZHVW�VLGH� 
 �  �3HRSOH�FDQ�HQWHU�WKURXJK�WKH�J\P�GRRU�DQG�H[LW�WKURXJK�WKH�RIILFH�VLGH�GRRU� 
 �  �3HRSOH�ZLOO�HQWHU�WKURXJK�WKH�HDVW�VLGH�GRXEOH�GRRUV��HQWHU�WKH�FKXUFK��DQG�H[LW�WKH�ZHVW�VLGH�GRRUV� 
,Q�*LOOHVSLH��ZH�ZLOO�HQWHU�WKURXJK�WKH�6RXWK�VLGH�DQG�H[LW�WKURXJK�WKH�1RUWK�VLGH�RI�WKH�WZR�EXLOGLQJV� 
7KH�UHDVRQ�IRU�WKH�VHSDUDWH�HQWUDQFHV�DQG�H[LWV�LV�WR�PDLQWDLQ�VRFLDO�GLVWDQFLQJ�DV�PXFK�DV�SRVVLEOH� 
7KHUH�ZLOO�EH�XVKHUV�WR�UHJXODWH�WKH�QXPEHU�RI�SHRSOH�LQ�WKH�VHUYLFH�  
 
:H�ZLOO�KDYH�FRPPXQLRQ�VHUYLFHV�VWDUWLQJ�WKH�ZHHNHQG�RI�0D\�������XQWLO�IXUWKHU�QRWLFH� 
6DW��SP�*LOOHVSLH 
6DW�����SP�&DUOLQYLOOH 
 

6XQ��DP�&DUOLQYLOOH 
6XQ������DP�*LOOHVSLH 
 
:H�ZLOO�VWDUW�FRPPXQLRQ�VHUYLFHV�DW�WKH�WLPH�OLVWHG�DERYH�DQG�ZH�ZLOO�JR�XQWLO�WKHUH�LV�QR�PRUH�SDULVKLRQHUV�ZKR�ZRXOG�
ZDQW�WR�UHFHLYH�FRPPXQLRQ���(DFK�VHUYLFH�WDNHV�DSSUR[LPDWHO\��-���PLQXWHV��:H�H[SHFW�WKDW�ZH�ZLOO�EH�DEOH�WR�GLVWULEXWH�
FRPPXQLRQ�LQ�D�UHDVRQDEOH�WLPH�IUDPH� 
 
3OHDVH�QRWH���7R�HQVXUH�\RX�UHFHLYH�FRPPXQLRQ�SOHDVH�EH�RQ�WLPH���:H�ZLOO�QRW�KDYH�D�VHW�WLPH�IUDPH�ZH�ZLOO�EH�
KHUH��ZKHQ�WKH�ODVW�SHUVRQ�UHFHLYHV�FRPPXQLRQ�ZH�ZLOO�EH�GRQH�IRU�WKDW�WLPH�SODFH� 
 
5HPHPEHU�-�WKH�GLVSHQVDWLRQ�IURP�PDVV�LV�VWLOO�LQ�HIIHFW� 
 
,I�\RX�DUH�YXOQHUDEOH�RU�GR�QRW�IHHO�VDIH�DWWHQGLQJ�WKH�FRPPXQLRQ�VHUYLFH��\RX�GR�QRW�QHHG�WR�GR�VR� 
 
,I�\RX�ZRXOG�OLNH�RQH�RI�XV�WR�GLVWULEXWH�FRPPXQLRQ�WR�\RX�LQ�\RXU�KRPH��SOHDVH�FDOO�WKH�RIILFH� 
 
:H�H[SHFW�WKLV�WR�DOO�JR�ZHOO��,I�LW�GRHV�QRW��SOHDVH�EH�SDWLHQW�ZLWK�XV� 
 
*RG�EOHVV� 
)U��0LNH 

)RU�P\�IDPLO\�DQG�P\VHOI��SUDLVH�*RG�IRU�KLV�JUDFH�DQG�ORYH�GXULQJ�WKLV�WLPH�RI�UHPHPEHULQJ�P\�'DG�� �3RS�ZRXOG�EH�VR�
WLFNOHG�E\�WKH�RXWSRXULQJ�RI�V\PSDWK\�WKDW�\RX�DOO�KDYH�VKRZQ�XV� �+H�WKULYHG�RQ�DWWHQWLRQ��HVSHFLDOO\�LQ�KLV�ODWHU�
\HDUV� �1RWKLQJ�PDGH�KLP�KDSSLHU�WKDQ�WR�VHH�RQH�RI�KLV����FKLOGUHQ�����JUDQGFKLOGUHQ�����JUHDW-JUDQGFKLOGUHQ�����JUHDW-
JUHDW-JUDQGFKLOGUHQ� �2Q�EHKDOI�RI�.DWK\�DQG�P\VHOI��P\�:+2/(�IDPLO\��7+$1.�<28�� �<RX�DOO�DUH�LQ�RXU�SUD\HUV�DQG�
IRUHYHU�LQ�RXU�WKRXJKWV��� �'HDFRQ�'HQQ\ 



8SFRPLQJ�1HZV�DQG�(YHQWV 0D\��������� 

,Q�FKDULW\��SOHDVH�UHPHPEHU�LQ�\RXU�SUD\HUV�� 
 

 «� RXU� PLOLWDU\� SHUVRQQHO�� HVSHFLDOO\�� 0DWWKHZ� *D]GD��
6WHIDQ�*D]GD��%URF�+RUQ��5REHUW�.QLJKW��$QWRQLR�/DQH��%U\�
DQ�0XUSK\� -U��� 7ULVWHQ�0R\ODQ��%URFN�3LFNUHO��*DU\�:LOVRQ��
-DNH�%RHKP 
 

 «�WKH�VLFN�DQG�WKRVH�LQ�QHHG��7KHD�6WDUU��%HY�/HDFK��-LP�
.LOODP��/RQQLH�5DWWHUPDQ��0DEHO�5HQFK��/XF\�5HQFK��.DWLH�
	� &DOHE� 5HQFK�� $ODQ� %DUNOH\�� 'HDFRQ� 	� .DWK\� %DNHU��
6KLUOH\� 5RGJHUV�� 1LFN� 1HLJKERUV�� 'DYLG� $KUHQV�� .DUHQ�
.ODXV�� %ULDQ� /LWWOH�� )U�� -DPHV�1HXPDQ��&KXFN�9LHFHOL�� 0H�
JDQ� *UHHQZDOW�� &RQQRU� 9RVH�� )UDQFLV� )UHHKLOO�� .DUHQ�
'ZRU]\QVNL�� /LJH� 'DOH\�� %LOO� %HUXWWL�� 6XH� 9LHFHOL�� 0DUJDUHW�
5LYHV��0DUJDUHW�0F0LOODQ� 

7KH�$VFHQVLRQ�RI�WKH�/RUG 

0DVV�,QWHQWLRQV���'XULQJ�WKLV�WLPH�RI�WKH�VKXWGRZQ�)U��0LNH�
ZLOO�EH�VD\LQJ�SULYDWH�PDVVHV�IRU�DOO�VRXOV�	�DQ�HQG�WR�WKH�
&RURQDYLUXV� 

3DVWRU¶V�&RUQHU 
 

3DUW�RI�WKH�FKDOOHQJH�RI�ZLWQHVVLQJ�WR�WKH�IDLWK�LV�H[SUHVVLQJ�
WKH�JRVSHO�PHVVDJH�FRQFLVHO\��VRPHWKLQJ�OLNH�WKH�SURYHUEL�
DO�³HOHYDWRU�VSHHFK´�MRE-VHHNHUV�DUH�VXSSRVHG�WR�KDYH�RQ�
KDQG�ZKHQ�WKH\�ILQG�WKHPVHOYHV�LQ�WKH�ERVV¶�SUHVHQFH�IRU�D�
IHZ�PRPHQWV� 
 

,Q�������7KH�&KULVWLDQ�&HQWXU\�FKDOOHQJHG�VRPH�ZHOO-
NQRZQ�&KULVWLDQ�WKHRORJLDQV�WR�H[SUHVV�WKH�JRRG�QHZV�LQ�
VHYHQ�ZRUGV�RU�IHZHU��+HUH�DUH�D�IHZ�RI�WKH�VXEPLVVLRQV� 
 

0DUWLQ�(��0DUW\��³*RG��WKURXJK�-HVXV�&KULVW��ZHOFRPHV�\RX�
DQ\KRZ�´ 
 

'RQDOG�:��6KULYHU�-U���³'LYLQHO\�SHUVLVWHQW��*RG�UHDOO\�ORYHV�
XV�´ 
 

%HYHUO\�5REHUWV�*DYHQWD��³,Q�&KULVW��*RG¶V�µ\HV¶�GHIHDWV�RXU�
µQR�¶´ 
 

(OOHQ�7��&KDUU\��³7KH�ZDOO�RI�KRVWLOLW\�KDV�FRPH�GRZQ�´ 
 

:KDW�DUH�\RXU�VHYHQ�ZRUGV" 
 

—'DYLG�+HLP��³7KH�JRVSHO�LQ�VHYHQ�ZRUGV�´�7KH�&KULVWLDQ�
&HQWXU\��$XJXVW�����������FKULVWLDQFHQWXU\�RUJ��5HWULHYHG�
1RYHPEHU���������� 
 

:H�DUH�QRW�&KULVW¶V�ODZ\HUV��ZH�DUH�KLV�ZLWQHVVHV���6HHQ�RQ�
D�FKXUFK�VLJQERDUG� 

%H�VXUH�WR�NHHS�XS�ZLWK�FKXUFK�QHZV� 
6WD\�XS�WR�GDWH�LQ�RXU�SDULVKHV�KDSSHQLQJV�RQ�RXU�
ZHEVLWH�DW��ZZZ�PDFRXSLQFDWKROLFFKXUFK�FRP���
2XU�EXOOHWLQ�LV�SRVWHG�ZHHNO\��$OVR�IROORZ�XV�RQ�
)DFHERRN�DW�0DFRXSLQ�&DWKROLF�&KXUFK� 

7ඐඍ�ඎඔඔඟඑඖඏ�එඛ�&ඉඖඋඍඔඍඌ�8ඖගඑඔ�)ඝකගඐඍක�1ගඑඋඍ 
 

1R�:HHNHQG�0DVV�'DLO\�0DVV 
$Q\�$FWLYLWLHV�LQ�WKH�3DULVK�+DOO 
$Q\�$FWLYLWLHV�LQ�WKH�*\P 

'XH�WR�WKH�FRURQDYLUXV�WKH�RIILFH�ZLOO�EH�RSHQ�RQO\�VSR�
UDGLFDOO\���3OHDVH�OHDYH�D�PHVVDJH�DW����-���-�����	��ZH�ZLOO�
UHVSRQG�LQ�D�WLPHO\�PDQQHU���,I�\RX�KDYH�DQ�HPHUJHQF\�SOHDVH�
FDOO����-���-�������)RU�XS�WR�GDWH�LQIRUPDWLRQ�SOHDVH�FKHFN�
RXU�)DFHERRN�SDJH�DQG�RU�RXU�ZHEVLWH���6RUU\�IRU�DQ\�LQFRQ�
YHQLHQFH�WKLV�PD\�FDXVH� 

7KH�:RPDQ�RI�'LVWLQFWLRQ�FHOHEUDWLRQ�KDV�EHHQ�FDQ�
FHOHG�GXH�WR�&RYLG-�����9DOHULH�.QLJKW�LV�RXU�:RPDQ�RI�
'LVWLQFWLRQ�IRU������DQG�ZRXOG�KDYH�DWWHQGHG�D�FKXUFK�VHU�
YLFH�DQG�OXQFKHRQ�LQ�-XQH�LI�LW�ZDVQ¶W�FDQFHOHG��� 

&RQJUDWXODWLRQV�9DOHULH�RQ�WKLV�ZRQGHUIXO�KRQRU� 

([FLWLQJ�VWDIILQJ�FKDQJHV�DW�&DUOLQYLOOH��� 
 

(IIHFWLYH�-XQH���'HDFRQ�'HQQ\�%DNHU�ZLOO�EH�WKH�QHZ�'L�
UHFWRU�RI�5HOLJLRXV�(GXFDWLRQ��'5(��DW�&DUOLQYLOOH���+H�ZLOO�
FRQWLQXH�WR�VHUYH�DW�WKH�DOWDU��WR�SUHDFK��DQG�WR�SUHSDUH�	�
SHUIRUP�ZHGGLQJV�DQG�EDSWLVPV���.DUOD�+XGGOHVWXQ�ZLOO�WDNH�
RQ�WKH�UROHV�RI�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ��5&,$��FRRUGLQDWRU�
DQG�'LUHFWRU�RI�(YDQJHOL]DWLRQ�LQ�DGGLWLRQ�WR�VWLOO�EHLQJ�'5(�
DW�*LOOHVSLH���7KDQN�\RX�ERWK�IRU�\RXU�JHQHURVLW\�LQ�VHUYLQJ�
2XU�/RUG�DQG�RXU�SDULVKHV��� 
 

$Q\�TXHVWLRQV�FRQFHUQV�DERXW�WKH�XSFRPLQJ�6XPPHU�9D�
FDWLRQ�%LEOH�6FKRRO��9%6��RU�WKH�����-�����365�\HDU��
SOHDVH�FRQWDFW�'HDFRQ�'HQQ\��� 

3OHDVH�FRQVLGHU�PDLOLQJ�\RXU�ZHHNO\�FRQWULEXWLRQV�WR�WKH�
RIILFH�GXULQJ�WKLV�VKXWGRZQ��$GGUHVV���6V��0DU\�	�-RVHSK�
&KXUFK��32�%R[������&DUOLQYLOOH��,/���������7KDQN�\RX� 

7+$1.�<28�WR�HYHU\RQH�ZKR�KDYH�PDLOHG� 
LQ�WKHLU�ZHHNO\�FRQWULEXWLRQV�� 

� 
7RWDO�(QYHORSHV��� ��������� 
%XLOGLQJ�)XQG�  ��������� 
&DOYDU\�&HPHWHU\� ���������� 
&RXUW�<DUG  ���������� 

1HZ�%XOOHWLQ�2IIHULQJ�-�7KLV�WLPH�RI�VKHOWHULQJ�
LQ�SODFH�KDV�EHHQ�D�WLPH�RI�WULDOV�DQG�EOHVVLQJV���
5DWKHU�WKDQ�KDYLQJ�WKH�VDPH�EXOOHWLQ�DUWLFOHV�
ZHHN�DIWHU�ZHHN�EHFDXVH�WKH\��KDYH�QRW�
FKDQJHG��,�ZDQW�WR�RSHQ�WKH�EXOOHWLQ�XS�DV�D�ZD\�
RI�VKDULQJ�RXU�IDLWK���3OHDVH�HPDLO�RU�FDOO�ZLWK�
DQVZHUV�WR�WKH�IROORZLQJ�TXHVWLRQV� 
 

¨ :KDW�LV�DUH�WKH��XS�WR����ODUJHVW�EOHVVLQJV�\RX�KDYH�EHHQ�
JLYHQ�GXULQJ�WKLV�WLPH�RI�VKHOWHULQJ�LQ�SODFH" 

 

¨ :KDW�LV�DUH�WKH��XS�WR����PRVW�GLIILFXOW�FKDOOHQJHV�\RX�KDYH�
IDFHG�WKHVH�SDVW�ZHHNV" 

 

¨ :KDW�FKDQJH�GXH�WR�VKHOWHULQJ�LQ�SODFH�GR�\RX�ZDQW�WR�
FRQWLQXH�DIWHU�WKLV�LV�DOO�RYHU" 

 

3OHDVH�QRWH�LI�ZH�FDQ�XVH�\RXU�QDPH�IRU�WKH�TXRWH� 

7KH�RUGLQDWLRQ�RI�'HDFRQ�'DYH�%HDJOHV�KDV�EHHQ�UH�
VFKHGXOHG�WR�)ULGD\��-XQH��������:H�GR�QRW�NQRZ�KRZ�
RSHQ�WKLV�RUGLQDWLRQ�ZLOO�EH�WR�WKH�SXEOLF��7KH�VHUYLFH�ZLOO�EH�
OLYH�VWUHDPHG�DQG�DYDLODEOH�RQOLQH�WKH�IROORZLQJ�GD\��'DYLG�
WKDQNV�HYHU\RQH�IRU�WKHLU�LQWHUHVW�DQG�SUD\HUV��+LV�PDLOLQJ�
DGGUHVV�LV�WKH�&DWKHGUDO������(DVW�/DZUHQFH�$YH��6SULQJ�
ILHOG�,/��������+H�LV�NHHSLQJ�XV�DOO�LQ�VSHFLDO�SUD\HU� 

8SGDWH�RQ�WKH�RQJRLQJ�SOHGJH�GULYH 
2ULJLQDO�SOHGJHV�IRU�WKH�URRI�SURMHFW�2FW����� ����������� 
$GGLWLRQDO�SOHGJHV�VLQFH�2FW������  ������������ 
7RWDO�3OHGJHV     ����������� 
2I�WKDW������KDV�EHHQ�SDLG���������������  
7KDQN�\RX�WR�HYHU\RQH�IRU�WKHLU�VXSSRUW�RI�WKLV�SURMHFW���  

*RG�FRQWLQXHV�WR�EOHVV�XV�WKURXJK�\RXU� 
JHQHURVLW\�	�IDLWKIXOQHVV��� 

7+$1.�<28�WR�HYHU\RQH�ZKR�DWWHQGHG�WKH�FRP�
PXQLRQ�VHUYLFHV�WKLV�SDVW�ZHHNHQG��� 

 

3OHDVH�VSUHDG�WKH�ZRUG�WR�IDPLO\��IULHQGV�	� 
QHLJKERUV��HVSHFLDOO\�RQHV�ZKR�GR�QRW� 

KDYH�DFFHVV�WR�WKH�LQWHUQHW�� 
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