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Agenda
3:00 P.M.

WELCOME
Clifford Risman, Partner and Co-Chair Hospitality & Leisure Team, Foley Gardere

3:05 P.M.

MARKET UPDATE
Daniel Lesser, President & Chief Executive Officer, LW Hospitality Advisors

3:25 P.M.

LEADERS’ PANEL
Moderator:
Embree “Chuck” Bedsole, Managing Director, Alvarez & Marsal North America
Panelists:
Kristian Gathright, Executive Vice President & Chief Operating Officer, Apple Hospitality REIT
Douglas Kessler, President & Chief Executive Officer, Ashford Hospitality Trust
William Stadler, Executive Vice President & Chief Investment Officer, Aimbridge Hospitality

4:10 P.M.

LEGISLATIVE UPDATE
William “Chip” Rogers, President & Chief Executive Officer, American Hotel & Lodging Association

4:25 P.M.

THE CAPITAL MARKETS PANEL
Moderator:
John Bourret, Managing Director, Hodges Ward Elliott
Panelists:
Thomas Corcoran Jr., President & Chief Executive Officer, TCOR Hotel Partners
Timothy Hodes, Principal, Wheelock Street Capital
Lawrence Kwon, Managing Director, Moelis & Company
Jonathan Stanner, Executive Vice President, Chief Financial Officer & Treasurer, Summit Hotel Properties

5:10 P.M.

AWARD PRESENTATION AND CLOSING
Presented by Clifford Risman, Partner and Co-Chair Hospitality & Leisure Team, Foley Gardere

5:15 P.M.

ADJOURN

Followed by cocktails and networking from 5:15 p.m. to 7:00 p.m.
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Excellence

THE STATLER DALLAS, CURIO BY HILTION

Aimbridge Hospitality is the nation’s largest independent hotel management ﬁrm with a proven
track record for delivering superior returns for its strategic partners. Aimbridge provides property
management, asset management, development, renovation and consulting services. Based in
Dallas, Texas, Aimbridge currently manages more than 850 upscale, independent and branded
hotels across the United States, the Caribbean, and Canada.

For more information on Aimbridge Hospitality, please visit
www.AimbridgeHospitality.com.
Aimbridge Hospitality,
Hospitalit LLC | 5851 Legacy Circle, Suite 400, Plano, TX 75024 | 972-952-0200

Framing the Conversation
In the hospitality business, providing your guests and customers with world-class service is
always the goal. We share your focus on client satisfaction, and work side-by-side with you on
day-to-day operational issues, as well as your most difficult legal challenges.
From concept to completion, Foley Gardere attorneys have provided counsel in connection
with some of the most recognized resorts and hotels in the United States, Latin America, the
Caribbean, Canada, Europe and the Middle East. Our multidisciplinary team of attorneys is
your single source for answers to your most pressing hospitality legal issues.
For more information about Foley, please contact:
Cliff Risman in our Dallas office at crisman@foley.com.

FOLEY.COM

AUSTIN | BOSTON | BRUSSELS | CHICAGO | DALLAS | DENVER | DETROIT | HOUSTON | JACKSONVILLE
LOS ANGELES | MADISON | MEXICO CITY | MIAMI | MILWAUKEE | NEW YORK | ORLANDO | SACRAMENTO
SAN DIEGO | SAN FRANCISCO | SILICON VALLEY | TALLAHASSEE | TAMPA | TOKYO | WASHINGTON, D.C.

©2019 Foley & Lardner LLP | Attorney Advertisement | Images of people may not be Foley personnel | 2021 McKinney Ave. Suite 1600, Dallas, TX 75201 | 214.999.3000

Real Estate Investment Banking

1 HOTEL SOUTH BEACH
Miami Beach, FL

FOUR SEASONS LAS COLINAS
Irving, TX

HALCYON CHERRY CREEK
Denver, CO

MANDARIN ORIENTAL ATLANTA
Atlanta, GA

COURTYARD DALLAS DOWNTOWN
Dallas, TX

PGA NATIONAL RESORT & SPA
Palm Beach Gardens, FL

$11.8B
AUGUST 2017 – AUGUST 2019

Hodges Ward Elliott would like to once again thank our clients
and customers for our continued success. Over the past 24
months, HWE has completed more than $11.8 billion in hotel and
commercial real estate sales and financing assignments from
coast to coast. When it comes time to sell or finance your hotel(s),
we hope you will think of us.

New York • Los Angeles • London • Atlanta • Chicago • Dallas • Miami • Washington, D.C.

Speakers
Embree “Chuck” Bedsole
Managing Director
Alvarez & Marsal North America
As founder and global leader of A&M’s Hospitality & Leisure Advisory Services Group, Chuck Bedsole has more than
36 years of industry experience, including eight years with Big Four professional service firms and five years of corporatelevel experience with hospitality companies in the areas of acquisitions, development, finance and marketing. He has
substantial domestic and international experience with various hospitality asset types, including lodging companies,
hotels, mixed-use resort developments, hotel condominiums, interval ownership, all-inclusive resorts and marinas.
He also has significant experience with residential, commercial and industrial projects in Latin America.
Mr. Bedsole’s advisory experience includes interim management, strategic planning, asset management, due diligence,
feasibility, valuation, marketing and financing engagements for multinational companies, capital sources, developers,
financial institutions and governments in major markets in the United States, the Caribbean, Europe and Latin America..

John Bourret
Managing Director
Hodges Ward Elliott
John Bourret is a Managing Director in the Dallas office of HWE and is primarily responsible for institutional-grade hotel
and resort property sales, equity placements and structured finance advisory.
Mr. Bourret and his partners opened the Dallas office for HWE in July 2019. During the course of his career, he has
completed over $7.0 billion in commercial real estate transactions. Mr. Bourret is a member of the Urban Land Institute,
and a member of the North Texas Hotel Development Council.

.
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Thomas Corcoran, Jr.
President & Chief Executive Officer
TCOR Hotel Partners
Tom Corcoran co-founded a new company in December 2017 with Debbie Feldman and Joe Corcoran named TCOR
Hotel Partners (“TCOR”), and serves as its President and CEO. TCOR has since acquired three hotels, a TownePlace
Suites, a Holiday Inn Express & Suites and an Embassy Suites, and is currently looking to acquire additional hotels in
the premium select service sector. working with an equity funding source for 5 to 6 additional hotels.
In 1991 Mr. Corcoran co-founded FelCor, Inc. with Hervey Feldman. In 1994 FelCor went public as a hotel REIT. In 1996
FelCor Lodging Trust was listed on the New York Stock Exchange. Mr. Corcoran served as President and Chief Executive
Officer of FelCor since its formation until his appointment to Chairman of the Board in 2006. He served as Chairman of
FelCor until its merger with RLJ Lodging Trust in 2017.
Mr. Corcoran is currently serving as Chairman of the Board of Sammons Enterprises (“Sammons”), a global holding
company operating within a diversity of industries (including real estate). Sammons is one of the world’s largest privately
owned companies, with over $98 billion in assets and over $5 billion in annual revenue. He has served as a Board
member since 2010.
Mr. Corcoran’s board appointments include: past Chairman of the American Hotel & Lodging Association (AH&LA), and
past Chairman of the IHG Owners Association. He was honored with the Lifetime Achievement Award at the American
Lodging Investment Summit in January 2017 and has earned numerous other industry awards throughout his career.

Kristian Gathright
Executive Vice President & Chief Operating Officer
Apple Hospitality REIT
Krissy Gathright is the Executive Vice President and Chief Operating Officer and a member of the Board of Directors
for Apple Hospitality REIT, Inc. and has been a key part of the leadership team since the inception of the Apple REIT
Companies in 1999. Apple Hospitality REIT is a publicly traded real estate investment trust that owns one of the largest
portfolios of upscale, select-service hotels in the United States.
Prior to joining the Apple REIT Companies, Ms. Gathright served in investor relations, asset management and accounting
roles with Cornerstone Realty Income Trust and United Dominion Realty Trust. Ms. Gathright began her career, after
graduating with a Bachelor of Science degree from the McIntire School of Commerce at the University of Virginia, in
public accounting with Ernst & Young LLP. Within the industry, she serves as President of the Courtyard Franchise
Advisory Council, on both the Marriott and Hilton Distribution Advisory Councils, and as a member of the American
Hotel and Lodging Association Board of Directors.
Ms. Gathright is a passionate community leader, serving on the Executive Committee for the boards of both the YMCA
of Greater Richmond and the Greater Richmond Chamber of Commerce. She also serves on the Virginia Chamber of
Commerce Board of Directors, the Community Foundation Board of Directors, the St. Christopher’s School Board of
Governors, the Maymont Foundation Board of Directors, the Richmond BB&T Advisory Board, and the NextUp
Board of Managers.

9

Timothy Hodes
Principal
Wheelock Street Capital
Tim Hodes joined Wheelock Street Capital in 2008 and is based in the firm’s Greenwich office. At Wheelock,
Mr. Hodes is a principal in the acquisitions group, working across all major asset classes with primary responsibility for
overseeing the firm’s investment activity in Chicago and the major Texas markets as well as being the Head of Hotel
Acquisitions. Recent investment focus areas have included hospitality, retail and office. Mr. Hodes has experience with
structured-debt, entity-level and asset-level investments.
Prior to joining Wheelock, Mr. Hodes was an analyst in the Real Estate Investment Banking Group at Deutsche Bank AG.
At Deutsche Bank, he focused primarily on the real estate and gaming industries.
Mr. Hodes received a B.B.A. from the Ross School of Business at the University of Michigan, where he graduated with
High Distinction.

Douglas Kessler
President & Chief Executive Officer
Ashford Hospitality Trust
Doug Kessler is the President and Chief Executive Officer of Ashford Hospitality Trust (AHT) and the Senior Managing
Director of Ashford Inc. He also previously served as the President of Braemar Hotels & Resorts and Ashford Inc.
Mr. Kessler has been with AHT since its formation, having led its IPO, and has served in various other capacities, including
its Chief Operating Officer. He has spearheaded virtually all of Ashford’s key initiatives.
Mr. Kessler has an extensive background with over 30 years of diverse experience across many real estate sectors and
operating companies in terms of acquisitions, development, dispositions, finance, asset management, and capital markets.
Over those years, Mr. Kessler has served on several corporate boards or executive committees, including both the AHT and
BHR Boards of Directors. Previously, Mr. Kessler spent 10 years with Goldman Sachs’ Whitehall Funds and five years with
Trammell Crow.
Mr. Kessler earned both his MBA and his bachelor’s degree in economics from Stanford University.
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Lawrence Kwon
Managing Director
Moelis & Company
Larry Kwon is a Managing Director at Moelis & Company where he specializes in advising clients in the real estate,
gaming, lodging and leisure industries. Mr. Kwon has over 16 years of investment banking experience, advising
both companies and investors on a wide variety of corporate finance matters including M&A, recapitalizations and
restructurings, and debt and equity capital raisings.
Mr. Kwon advises on both U.S. and international transactions and has executed numerous cross-border transactions
involving parties in Asia, Canada, Mexico and the Middle East.
Prior to joining Moelis & Company, Mr. Kwon was a Vice President at Jefferies & Company in the Recapitalization &
Restructuring Group and a Management Consultant at Accenture.

Daniel Lesser
President & Chief Executive Officer
LW Hospitality Advisors
Dan Lesser, President & CEO of LW Hospitality Advisors has for more than forty years specialized in real estate appraisals,
economic feasibility evaluations, investment counseling, asset management, and transactional services of hotels, resorts,
conference centers, casinos, mixed use facilities, spa & wellness, and timeshare/fractional ownership properties on a
worldwide basis.
Mr. Lesser provides services to corporate, institutional, municipalities, and individual clients on all facets of hospitality
real estate including: litigation support and expert testimony, site evaluation, highest and best use analysis, appraisals for
mortgage, acquisition, and portfolio management, workout strategies, operational analysis, property tax assessment appeal
evaluations, economic impact studies, market and feasibility analysis, asset management, strategic planning, management
company selection and contract negotiation, franchise company selection and license agreement negotiation, deal
structuring and fairness opinions.
As a leading international authority with iron clad credibility on the topic of hotel feasibility and property valuation, Mr.
Lesser has testified as an expert witness in U.S. federal and state courts, and arbitrations in connection with a wide variety
of matters including: bankruptcy related solvency, valuation dispute, and interest rate and plan confirmation feasibility,
analysis, brand area of protection, condemnation, construction defect and/or delay damages, ground/property rent reset,
management dispute, partnership/joint venture conflict, property tax certiorari, and lodging industry standards, customs
and practices to evaluate legal liability. Mr. Lesser has balanced his practice with service as neutral panelist in commercial
arbitration disputes.
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Clifford Risman
Partner and Co-Chair Hospitality & Leisure Team
Foley Gardere
Cliff Risman is a veteran business lawyer who represents companies that develop, own, operate and finance hotels
around the world. He is described by clients in the Chambers USA Guide as “very practical and always accessible.”
Clients choose Mr. Risman over competitors because he speaks the language and fully understands every aspect of their
business – from securing capital, structuring deals and negotiating management contracts to guiding clients through
labor, tax, food and beverage, and operational matters and disputes.
Mr. Risman represents luxury and boutique hotel and resort brands, operators and management companies, developers,
private equity and other investors in their highest profile projects. He understands how to best tackle the various
agreements that arise in real estate law, knows the hospitality industry and its unique business and economic issues,
and has guided clients through many complex matters and dispute resolutions. Mr. Risman ensures that clients are
protected, focuses intently on their broader business goals, and knows how, where and when to push to get the deal
done as quickly as possible.

William “Chip” Rogers
President & Chief Executive Officer
American Hotel & Lodging Association
Chip Rogers joined the American Hotel & Lodging Association (AHLA) as President and CEO in January 2019.
He previously served as the president and CEO of the Asian American Hotel Owners Association (AAHOA), the largest
U.S. hotel owners association.
Prior to joining AAHOA, Mr. Rogers had a long career as a public servant. He was elected to the Georgia General
Assembly six times and was unanimously elected to serve two terms as the Senate Majority Leader. He was elected the
first national chairman of the Majority Leaders conference and served on the national boards of directors for the State
Legislative Leaders Foundation, The American Legislative Exchange Council, and Community Leaders of America.
Mr. Rogers earned his undergraduate degree from Georgia Tech and an MBA from Georgia State University.
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William Stadler
Executive Vice President & Chief Investment Officer
Aimbridge Hospitality
Bill Stadler has over 35 years of experience in the hospitality industry. Given the depth of his experience and primary
focus on real estate and finance, he was appointed Chief Investment Officer of Aimbridge Hospitality in 2014. Prior to
joining Aimbridge, Mr. Stadler spent 11 years as an investment sales specialist with HFF and Molinaro Koger where he
represented private equity firms, REITs, global hotel companies, and high net worth individuals including such notable
companies as Hilton, Hyatt, Marriott, Starwood, Blackstone, FelCor, RLJ, and Host. His transaction experience included
single assets as well as large portfolios across all chain scales including Caribbean and Mexican resorts.
Mr. Stadler was Sr. Vice President and Chief Acquisitions Officer of FelCor Lodging Trust, whom he joined shortly after
their IPO and was responsible for the growth of the company from nine hotels to a portfolio of more than 200 assets
with a market capitalization of greater than $3B. His background further encompasses development and franchise sales
positions with Marriott Corporation and Embassy Suites.
Mr. Stadler received a master’s degree from the Cornell School of Hotel Administration and B.A. from Denison University.
He is an active member of the Urban Land Institute and holds a real estate license in Texas.

Jonathan Stanner
Executive Vice President, Chief Financial Officer & Treasurer
Summit Hotel Properties

Jon Stanner serves as our Executive Vice President, Chief Financial Officer and Treasurer. Mr. Stanner joined
Summit Hotel Properties in April 2017 and previously served as the company’s Executive Vice President and
Chief Investment Officer.
Prior to joining Summit, Mr. Stanner was Chief Executive Officer at Strategic Hotels & Resorts, a former
NYSE-listed company acquired by an affiliate of The Blackstone Group in 2015. During his tenure at Strategic
Hotels & Resorts from 2005 to 2015, Mr. Stanner also held various other senior positions with the company,
including Chief Financial Officer, Senior Vice President - Capital Markets, Acquisitions, and Treasurer and Director
of Corporate Finance. Prior to his time at Strategic Hotels, Mr. Stanner was an investment banking analyst for
Banc of America Securities.
Mr. Stanner holds both a B.S. in Management and an MBA from the Krannert School of Management
at Purdue University.
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Thank You to Our Sponsors
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Visit www.dallashotelconference.com for this handout, final presentations and photos from the conference.
#DALLASHOTELCONFERENCE

